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Monthly Business Indicators, 1936-41 
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The Business Situation 


IRST break in the year-long upward climb of 

industrial output was caused by management-labor 
disputes in April. Further expansion in industries pro- 
ducing finished defense goods failed to offset reduced 
output of coal, automobiles, and steel, and aggregate 
production declined for the first time in 12 months. 
Directly reflecting this decrease, freight loadings and 
electric power output fell to the lowest levels of the 
year, though still remaining substantially above the 
same period in 1940. In the construction field, how- 
ever, the advancing pace of residential and plant build- 
ing showed no signs of diminishing and total activity 
continued high. Similarly, retail buying remained in 
heavy volume after the best Easter season since the 
latter twenties; while on the foreign trade side, March 
reports revealed one of the largest export totals since 
the outbreak of war. 

Among the month’s important defense developments, 
the establishment of the Office of Price Administration 
and Civilian Supply was of especial interest to the 
business community. To this office the President dele- 
gated broad powers for implementing necessary control 
over prices. Since prices are the focal point of all 
market forces, the Executive order expressly set forth 
as the concern of the office a number of diverse but 
related items. The more important of these include the 
setting of maximum prices, stimulation of raw material 
and finished consumer goods supply, and formation of 
programs for distributing equitably products which 
remain in inadequate supply after defense requirements 
have been fulfilled. The office also is expected to 
cooperate with the Office of Production Management 
in regulating inventories. That inventory regulation is 
a necessary part of control over prices and supply is 
self-evident. Its practical importance at the moment 
was suggested by the announcement at month’s end 
that the Division of Priorities would exercise control 
over consumer and producer stocks of 16 metals and 
classes of metals. This was in addition to inventory 
control in the case of the seven commodities being 
strictly allocated under mandatory priorities. 


Aluminum Situation Illustrates Problems. 


Some of the problems confronting the new office, as 
well as its joint relationship with the Office of Produc- 
tion Management in solving them, are aptly illustrated 
by the present situation in aluminum. With an ex- 
tremely large proportion of April shipments of the 
primary metal going to industries producing for defense 
needs, supplies available for civilian demand fall far 
short of those used in 1940 when consumer incomes 
were much lower than now. New capacity, organized 
with the help of the Office of Production Management, 





is now under construction and will increase primary 
output from the annual rate of 540 million pounds in 
April to 920 million pounds in the latter part of 1942. 
Though this will relieve the supply situation consider- 
ably, much new capacity in addition to that announced 
thus far must be provided if the tight position is to be 
completely eliminated. Meanwhile, the price of the 
primary metal has remained unchanged through coop- 
eration from the producers, and maximum prices have 
been established in the secondary markets. 

From month to month necessary supplies are allo- 
cated to military producers by the Priorities Division 
of the Office of Production Management. The remain- 
ing metal, including scrap, is then apportioned by the 
same office among producers of civilian goods on the 
basis of broad preference principles laid down by it 
and the Office of Price Administration and Civilian 
Supply. For example, purchasers of aluminum for 
products essential to public health and safety or for 
replacement parts of standard apparatus which cannot 
be redesigned to use substitutes receive a large percent- 
age of their requirements. But manufacturers of prod- 
ucts in which a substitute for aluminum is available 
obtain small amounts as compared with what they for- 
merly received. 

Wide substitution for aluminum is possible and at 
present the necessary substitutes are available in ade- 
quate amount. Hence, while the shortage this year will 
require much readjustment of productive methods and 
possibly some decline in the quality of finished products, 
its effect on the total output of most civilian commodi- 
ties will be small. Only as increasing tightness eventu- 
ally develops in the supply of some substitutes will the 
shortage of aluminum be a factor contributing to lim- 
ited output of particular civilian commodities. If this 
should occur, the Office of Price Administration and 
Civilian Supply will be faced not only with the prob- 
lems of what and how much of various commodities 
shall be produced, but it will also have to formulate 
plans for equitably distributing the scarce finished goods 
among the ultimate consumers. 


Maximum Steel Prices Set. 


As one of his first acts, the Price Administrator es- 
tablished a schedule freezing steel prices at the levels 
which prevailed during the past quarter. This followed 
substantial wage increases in the industry and was 
announced as temporary while “‘the effect of the defense 
program upon the industry and its cost factors might be 
rationally appraised.’”’ That modifications would later 
be made if warranted was indicated by experience in the 
bituminous coal industry. There a ceiling on prices had 
been established March 28. But this was raised April 
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16 after wage costs had increased, the Administrator 
pointing out “that these prices, generally speaking, do 
no more than return to producers their average costs.” 

Meanwhile, the marked advance of the past several 
months in basic commodity prices was appreciably 
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Figure 2.—Indexes of Daily Spot Market Prices of 28 Basic Commodities by 
Groups, August 31, 1939-May 1, 1941 (U S. Department of Labor). 


NoTE.—Daily figures August 1939=100. Data plotted are for Thursday each week, 
unless a holiday falls on this day, in which case Wednesday prices are plotted. 


diminished during April. The 28 commodities index 
moved only from 134.4 to 137.6, the smallest increase 
since January. In contrast to recent experience (shown 
in fig. 2), the rise which did occur was concentrated in a 
few domestic agricultural and foodstuff commodities, 
imported products showing but very small change. 
Much of the gain was associated with products whose 
prices are currently being supported by the Department 
of Agriculture through purchases in the open market, 
either to encourage increased production or for export 
abroad. Thus, under stimulus of Government buying 
at higher prices, hogs (100 pounds) rose during the 
month from $7.92 to $8.77, one of the highest prices in 
the past 4 years. Lard, which is being exported to 
the United Kingdom, advanced from 7.9 cents a pound 
to 8.5 cents. Barley, cottonseed oil, rosin, and tin 
prices were others experiencing some rise. 

In addition to the increased farm and food prices 
enumerated above, a smaller advance in certain textile 
and chemical prices contributed to a one-point gain in 
the Bureau of Labor Statistics’ weekly “all commodity”’ 
index; which ended the month at 83.2. The cost-of- 
living index, though tending to rise, shows but a slight 
advance over the level of a year ago. 


New Business Still Expanding. 


The smaller advance in prices was in no sense the 
result of a wide change in the demand situation. The 
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latest comprehensive report on new orders—that for 
March—revealed continued strength in all lines with g 
further rise in the tremendous volume of new business 
flowing to most durable goods industries. Thus, the 
increase in the Department of Commerce index of 
manufacturers’ new orders from 189 in February to 194 
in March was almost entirely concentrated in durable- 
goods lines, as the index for this component jumped from 
277 to 286. Among nondurables, changes were small, 
the aggregate moving only slightly above its high level 
of the previous month. With the exception of electrical] 
machinery, and iron and steel, almost all durable 
industries shared in the advance. New iron and steel 
business, which in recent months has grown most 
rapidly, equaled the huge February volume. 

At the same time, shipment of commodities in most 
heavy demand also expanded. A larger movement of 
durable goods raised the aggregate index of manu- 
facturers’ shipments from 159 in February to 164 in 
March. The chief gain occurred in aircraft and rail- 
way equipment, though products of the iron and steel, 
machinery, and automotive industries were also moved 
in greater quantity. Most nondurable shipments (on 
a daily average basis) remained at their February 
level, at which time they had been sharply expanded. 
However, shipments still did not match incoming busi- 
ness, and order backlogs in the durable goods manufac- 
turing industries rose another 8 percent. These have 
been growing at a reduced rate over the past several 
months; an increasing proportion of the backlogs, more- 
over, does not reflect current demand but rather repre- 
sents an effort on the part of buyers to assure deliveries 
necessary many months hence. 

That goods produced are now flowing in somewhat 
larger degree to ultimate consumers was again apparent 
from March inventory reports. Aggregate accumula- 
tion by manufacturers was about 125 million dollars, 
more than the 75 million dollars in February but much 
less than the monthly average of last fall and early 
winter. As usual, rapidly expanding defense indus- 
tries requiring larger raw material and goods-in-process 
stocks led the upward movement. In nondurables, 
where considerable excess capacity is available, inven- 
tory shifts were small. 


Decline in Adjusted Production Index. 

For the first time in a year of steadily expanding 
demand, aggregate output in April failed to respond 
with an advance. Labor-management disagreements 
curtailed production in a number of important indus- 
tries, and though output in many other sectors contin- 
ued to increase at the rapid pace of previous months, 
the Federal Reserve’s unadjusted index declined rather 
sharply from its record March high of 143. After allow- 
ance for the seasonal variation usual in more normal 
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times, the adjusted index slipped below the February 
level of 141. The downturn in April, which must be 
regarded as temporary, followed an upsurge in the un- 
adjusted index which averaged about 3 points per 
month in the 8 months from August through March. 
By far the largest April decline occurred in the bi- 
tuminous coal industry. Cessation of work began in 
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Figure 3.—Indexes of Production of Selected Commodities, Without 
Adjustment for Seasonal Variations, 1939-41 (Board of Governors of the 
Federal Reserve System). 


most union mines on April 2 and continued throughout 
the month, reducing output to about 13 percent of that 
in March. Activity in the latter month had been un- 
usually high because of consumer stocking in anticipa- 
tion of the stoppage; so that even after allowing for a 
normal seasonal decrease of 12 percent, the precipitous 
drop was in itself enough to reduce the Federal Reserve 
adjusted production index by more than 4 points. 

The steel industry began to feel the effects of the coal 
stoppage by the end of the month. Inadequate coke 
supplies forced some furnaces to shut down, and activity 
was reduced from about 100 percent of capacity in the 
first part of the month to 94 percent during the final 
week. Production for the month as a whole was 
6,758,000 tons, as compared with the record of 7,146,000 
tons in March. 
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In contrast to the normal experience of past years, 
output in the automobile industry also declined 
sharply, the result of a shut-down in the operations of 
the Ford Motor Co. during part of the month. However, 
delivery to dealers by other companies remained very 
high in response to record sales and production averaged 
more than 100,000 weekly as compared to 126,000 in 
March. 

Some offset to these declines was provided by in- 
dustries whose products are in extremely heavy demand 
for defense purposes. The expansion in some of the 
more important of these is shown in figure 3. Over 
recent months shipbuilding activity has been rising at an 
average rate of 8 percent, aircraft and machinery growth 
have averaged about 6 and 4 percent, respectively, and 
monthly output in the shops of the railroad car industry 
(partly ordnance) has increased slightly less than 2 
percent. A further advance in these lines was evident 
during April. Not only is newly constructed capacity 
being made available—especially in the shipbuilding 
and aircraft industries where an enormous expansion is 
yet to come—but much idle capacity remains to be 
utilized. Field investigations by the Department of 
Labor indicate that in most lines (with machinery an 
outstanding example) operations have been at capacity 
for only a single shift.' Personnel employed on other 
shifts has usually been small, though overtime work 
has been widespread. Moreover, 7-day operations are 
still the exception and not the rule. 

Textiles have been another area of considerable ex- 
pansion over the past few months. Cotton consump- 
tion in March reached the record high of 854,000 bales 
and was further extended on a daily average basis in 
April. Among other industries of importance, produc- 
tion of crude petroleum remained virtually unchanged, 
while lumber output increased less than it usually has 
in past years. 

The heavy decrease in coal production was instru- 
mental in reducing freight carloadings about 9 percent 
under the March average. Movement of coke and 
grains also dropped, the latter less than seasonally. 
Miscellaneous shipments, which include most industrial 
commodities, again rose above their already high level, 
though the gain was less than the normal gain of past 
seasons. But the largest percentage increase occurred 
in movement of ore. In anticipation of a record season, 
navigation through the Soo Canal opened earlier than 
at any other time in the history of lake transportation, 
and by April 10, 90 percent of the Great Lakes ore fleet 
was in operation. For April as a whole more than 
6,950,000 gross tons were loaded into the boats at upper 
lake ports, which compared with 465,000 tons in the 
like month a year previous. 


1 See Extent of Week-End Shut-downs in Selected Defense Industries, Monthly 
Labor Review, March 1941, pp. 539-545. 
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A further reflection of lower industrial activity was 
to be found in reduced electric power output. This 
declined somewhat more than seasonally from a weekly 
average of 2,818 kilowatt-hours in March to 2,738 
kilowatt-hours in April. 


Large Residential and Plant Construction. 


The construction industry furnished a more typical 
picture of the response of business activity to existing 
demand during April than was evident in industrial out- 
put. Propelled by large contract backlogs and heavy 
current awards, many types of new building are now 
steadily expanding. While activity as a whole has 
continued very high, further gains during the last 2 
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Figure 4.—Value of Construction Contracts Awarded for Residential Build- 
ings in 37 States, by Quarters, 1939-41 (F. W. Dodge Corporation). 


months have been limited by completion of a large part 
of the Army Cantonment program. Final cost of these 
projects was announced to be 947 million dollars, con- 
siderably higher than the 609 million originally esti- 
mated to be adequate. ' 

Workers freed from cantonment projects may find 
employment opportunities chiefly in growing residential 
and plant construction. During the first quarter, con- 
tract awards in 37 States as reported by the F. W. 
Dodge Corporation were 1,055 million dollars, of which 
376 million were residential and 216 million for new 
plant facilities. The quarterly movement of contract 
awards for each of these categories is shown in figures 
4 and 5. Residential awards for the first quarter of this 
year are 37 percent above the like period in 1940 and 
were the highest for that quarter since 1929. Since 
January residential awards have increesed steadily and 
are now approaching the 1940 monthly peak. 

The rise in plant construction, of course, has been the 
most dramatic building development since the mid- 
1920’s. Contracts reported in the first quarter this 
year (and the Dodge Corporation is late in reporting 
many plants because of difficulties of classification) were 
the highest on record and more than four times those 
in the first quarter of 1940. These, too, show an 
upward monthly trend. 

Published reports do not convey accurately the over- 
whelming proportion of current plant construction 
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which is directly necessary for defense purposes. For 
example, the Dodge Corporation publishes a defense 
construction component. But this classifies as non- 
defense many publicly financed plants for which cop- 
tract »wards are let by private firms who will manage 
the facilities. Moreover, all plants being erected under 
“certificates of necessity’ (which give a company plant 
amortization privileges for tax purposes) are classified as 
private rather than defense building. About 35 to 40 
percent of total defense expenditure on manufacturing 
facilities is devoted to plant construction. Hence 
contracts had been awarded or commitments made from 
June through April 15 for about 800 million dollars of 
publicly financed plant expenditure, while private in- 
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Figure 5.—Value of Construction Contracts Awarded for Manufacturing 
Buildings in 37 States, by Quarters, 1939-41 (F. W. Dodge Corporation). 
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dustry itself is financing (through aid from the Govern- 
ment in some cases) another 350 million dollars. 
Insofar as future contract awards are concerned, present 
plans call for roughly twice the publicly financed facili- 
ties for which provision had thus far been made, and 
it is not unlikely that this figure will be further increased. 

With a few exceptions, the vast public plant expendi- 
tures are being devoted to various types of ordnance, 
aircraft, and shipping plant, the comparative size of 
the expenditures in each case following in the order 
named. Moreover, of the plant constructed under 
“certificates of necessity,’ more than a fourth is for 
aircraft and parts and about an eighth for guns, am- 
munition, and ships. Thus, only about 20 percent of 
the aggregate plant contracts and certificates of neces- 
sity to date are for other than finished war goods facili- 
ties. Of thisremainder, the most important expenditures 
(now including both plant and equipment) are 157 
million dollars for nonferrous metal facilities, 142 
million for iron and steel products facilities, 91 million 
for machinery facilities, 44 million for rail facilities, and 
33 million for chemical facilities. Excepting the rails 
and chemicals these expenditures are very sizable as 
contrasted with the average of those made in recent 
years when expansion of our peacetime plant lagged. 
Only in the food products and petroleum industries are 
large plant extensions being made that are not directly 
related to defense. 
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Income Payments at Annual Rate of 80 Billion Dollars. 

The extent of the over-all growth in business activity 
previous to April was well mirrored in the March figures 
on employment, pay rolls, and income. The addition 
during the month of another 300,000 new employees to 
nonagricultural pursuits raised the total of such workers 
to 37,218,000, the highest for any March in our history 
and 2,366,000 above a year previous. As in earlier 
months, a large proportion of the newly employed in 
March—more than half—were added to factory pay 
rolls. Similarly, industries in the forefront of the defense 
program, such as foundries, machine shops, electrical 
machinery, shipbuilding, and aircraft, again made the 
most sizable expansion in working force. A more-than- 
seasonal gain was also apparent in the 69,000 new 
workers employed by wholesale and retail establish- 
ments. The only February-March decline of signifi- 
cance was reported in the construction industry, where, 
as pointed out above, wage earners were released by 
completion of cantonments. 

The growth in pay rolls during March still exceeded 
that in employment as longer hours, overtime payments, 
and wage increases became more widespread. From 
March 1940 the expansion in employment was 14.8 
percent as against a 31.3 percent rise in pay rolls. Of 
course, in addition to the above named factors, hiring 
of a larger proportion of relatively skilled labor in 
connection with defense production has helped to 
augment pay rolls. 

The increased salaries and wages were aided by a 
sharp advance in farm income during the month, in 
raising March income payments to an annual level of 
80 billion. On an adjusted basis, the index of total 
income payments duplicated its movement of the pre- 
vious month, rising from 97.3 in February to 97.8 in 
March. Insofar as farm income was concerned, the 
index of cash income from farm marketing rose to 89.0 
(a new high for the war period) as compared with 84.0 
in February. For the first quarter as a whole, income 
from farm marketings were 135 million dollars above 
last year, a gain of 8 percent. 

A further rise in farm income is expected for April 
as a result of the developments in farm prices discussed 
above. By mid-April the index of prices received by 
farmers had risen from its February-March mark of 
103 to 110. All major product components shared in 
the advance to some extent; so the increased income 
was expected to be distributed over a wide section of 
the farm community. 


Heavy Easter Purchasing. 


The present high level of income combined with 
favorable weather conditions in the early part of April 
to produce the best Easter sales volume on a dollar 
value basis since the latter twenties. Heavy purchas- 
ing of apparel items as well as continued strength in 
the demand for consumers’ durables featured the buy- 
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ing upsurge which lasted through April 12, the peak of 
the Easter season. Sales in the 4 weeks preceding this 
Easter were 21 percent above the corresponding period 
a year ago; regional increases ranged from 9 percent in 
the Minneapolis district to 35 and 36 percent, respec- 
tively, in the Philadelphia and Richmond districts where 
defense expansion has been particularly large. More- 
over, the post Easter decline was smaller than usual, so 
that expansion during April as a whole was well above 
the ordinary seasonal movement. 

Other channels of distribution have experienced an 
increase in demand in recent months similar to that 
faced by department stores. Over the first quarter sales 
of general merchandise in rural areas, as well as pur- 
chases from chain grocery stores and variety stores, 
exceeded volumes of the similar period a year ago by 10 
percent or more. Furthermore, in most cases the rise 
has been cumulative. For example, the adjusted index 
of variety store sales climbed to 119.9 in March from 
116.2 in February, while that for chain grocery sales 
rose to 126.1 from 122.8 over the same period. An 
exception was provided by the adjusted index of rural 
sales, which showed little change from the record high 
of 150.8 established in February. As yet the rising 
dollar sales represent purchasing of a larger physical 
output, the contribution of higher prices to the in- 
creased total having been relatively small. 

Buying continues to be most favorable in all durable 
goods lines, with heavy purchasing of new automobiles 
particularly outstanding. After 2 record months, 
March sales shot to 526,000 units, second only to the 
April 1929 high, and existing evidence pointed to a 
further growth in recent weeks. Automobile agencies 
and automobile finance companies are cooperating in- 
stimulating buying at this time by accepting smaller 
down payments and a longer period for maturity of 
notes covering the balance of payment. With further 
large purchasing this year added to the comparatively 
high average output from 1937 through 1940, the public 
will be in an exceptionally good position to stand a 
sizable cut in 1942 car production. Even now the total 
stock of cars in existence is larger than at any previous 
time, both absolutely and on a per capita basis, while 
among the available cars is a high proportion of late 
models capable of rendering service for a long time to 
come. 


Sharp Increase in Exports and Imports. 


The inauguration of lease-lend aid during March 
helped to create an expansion in United States export 
trade. After declining since last summer, when ship- 
ment of war materials from stock made for an extremely 
heavy movement of goods, March exports rose to 351 
million dollars. This was 38 million dollars above the 
average of the past 6 months and was about equal to 
the peak movement in early 1940, a time of heavy 
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agricultural shipment and large export to Continental 
Europe. 

The chief gains, of course, appeared in the movement 
of war materials, a part of which was transferred from 
stock after signing of the Lease-Lend Act on March 11. 
Outflow of aircraft, firearms, explosives, and ammuni- 
tion, all were expanded, with aircraft at 50 million 
dollars, substantially above its former peak. Export 
of machinery and vehicles other than aircraft went to 
98.8 million dollars, the largest since the outbreak of 
war and about one-quarter above those last summer. 

Since last summer, shipments of a number of com- 
modities have been growing smaller, and these showed 
little improvement in March. One of the most impor- 
tant of these declines has occurred in iron and steel mill 
products, which had a value of 38 million dollars in 
March as compared with an average of 52 million during 
last July and August. Other recent reductions of note 
occurred in nonmetallic minerals, including petroleum, 
coal, coke, and glass, which fell from 40 million dollars 
to 28 million over the same period, and in wood and 
paper, which dropped from 17 million to 14 million. 
Changes in the total movement of agricultural commod- 
ities—particularly hard hit by the loss of European 
markets—have been small since July. The March 
aggregate increased about 5 million dollars to a total of 
29 million, about 50 percent of the March average 
during the previous 5 years. 

Most of the export shifts since last summer have 
centered around the United Kingdom, Canada, and 
Japan. Figure 6 depicts the course of export trade 
to these and other areas. Combined shipments to the 
United Kingdom and Canada averaged about 184 
million dollars last July and August and were only 164 
million in March. However, a substantial quantity of 
aircraft and other war materials has moved on British 
account to other sections of the world and is not 
included in the United Kingdom totals. Of course, 
the flow of remaining war materials, increasing con- 
stantly in volume, is reported as sent to the United 
Kingdom or its Empire units. Nevertheless, because 
of her tight shipping position, the United Kingdom has 
been forced to limit the import of other commodities to 
those absolutely essential. Aggregate British imports 
from all sections of the world are today about two- 
thirds of the prewar volume. From this country in 
recent months the United Kingdom has been taking 
less iron and steel, less wood and paper, and smaller 
amounts of grain, cotton, and tobacco than were 
imported last summer. 

The largest percentage decline in American exports 
has occurred in shipments to Japan (not including those 
received in China) which averaged under 11 million 
dollars during the first quarter, less than half the volume 
of last summer and one of the smallest totals of the 
past two decades. About half of this reduction repre- 


sents a smaller Japanese import of metals, with a reduced 
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movement of machinery and cotton responsible for 
most of the remainder. 

To the important Latin American area, total exports 
continued unchanged from last summer through 
February. But in March shipments jumped 20 percent 
to 74 million dollars, the highest since December 1939, 

The rise in March of total exports from this country 
was accompanied by an increased inflow of goods from 
other countries; imports advanced from 217 million 
dollars in February to 255 million, the highest in almost 
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Figure 6.—Value of Exports of United States Merchandise, by Selected 
Countries and Regions, 1939-41 (U. S. Department of Commerce). 


4 years. As in other recent months, principal gains 
appeared in receipt of such strategic and _ critical 
materials as rubber, copper, nickel, tin, manganese, 
chrome, and other ferro-alloying ores. Though pur- 
chases covering most of the stock piling program have 
been completed, a sizable proportion of these materials 
still remains to be delivered. 

For this reason, among others, the President’s an- 
nouncement at month’s end that about 2,000,000 tons 
of shipping available for American coastwise and non- 
European trade would be diverted to British needs over 
coming months was of extraordinary interest. Already 
much of our ocean-going shipping space has been sub- 
ject to informal rationing. The new policy will neces- 
sitate a more complete control and will likely introduce 
a decline in both export and import movement to non- 
belligerent areas. 
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Finance. 

Rising business activity again brought forth an 
increase in bank loans during April, though partly as a 
result of seasonal influences the expansion was smaller 
than in the 2 previous months. Total business loans 
reported by Federal Reserve member banks rose only 
89 million dollars in the 4 weeks prior to April 23, com- 
pared with 193 million in March and 151 million in 
February. A heavier addition to bank portfolios 
during the month, however, was made through the 
acquisition of further Government obligations, the 
increase amounting to 577 million dollars. Since 
January member bank holdings of such securities have 
expanded approximately 1.5 billion, about three times 
the advance in business loans. 

Corporate financing in April changed little from the 
monthly volumes throughout the first quarter. Re- 
funding operations continue to be the principal source 
of new issues despite the huge capital formation now 
under way. Of the 790 million dollars new securities 
issued during the first quarter of this year, only 170 
million represented new capital. This was close to the 
best volume in 1940, with the exception of the final 
quarter, when American Telephone & Telegraph sold a 
single issue of 140 million. However, new capital 
sought currently from security markets is much lower 
than that obtained in 1936 or 1937. 

As may be seen from figure 7, the present restriction 
is particularly noticeable in the industrial field, where 
capital formation now is extremely heavy. Some of 
these new industrial facilities are being financed by 
bank loans and corporate cash balances accumulated 
over recent years. But as indicated in the discussion of 
construction above, about three-quarters of the 2.8- 


ment. 
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| of necessity” for new manufacturing facilities are being 


financed either directly or.indirectly by the Govern- 
New railroad issues have also been smaller than 
in 1936 or 1937, but these are expected to increase over 
coming months as equipment buying expands. 


MILLIONS OF DOLLARS 
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Figure 7.—Total Corporate New Capital Flotations by Type of Borrower, 
Quarterly Averages for the Years 1936-39, and by Quarters for 1940 and 
1941 (Commercial and Financial Chronicle). 


In the stock market prices again displayed inter- 
mittent weakness. British reverses in the Mediter- 
ranean area were accompanied by a further decline in 
the Dow-Jones 65 stock average to 39.65 on April 22, 
the lowest level since last June. For the month as a 
whole, industrial shares were off nearly 6 percent. Bonds 
also weakened, but in the late sessions of the month 


billion-dollar defense plant contracts and “certificates | they recovered a substantial part of their earlier losses. 
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The Product Concentration of Large 
Corporations 


Walter F. Crowder, Chief, Business Structure and Operations Unit, Division of Research and Statistics 


T is a well known fact that a comparatively few 

large corporations control a substantial part of the 
national corporate wealth. But little analytical ma- 
terial has been available to indicate the role played by 
these same corporations in the output of the individual 
products manufactured by them. Although many 
basic and critical business decisions are made in terms 
of products, the information available for the study of 
these leading corporations has been in other terms. 
Many obvious questions have gone unanswered. How 
many different products do they manufacture? What 
is the significance of each product in the company total? 
How important in the national market is a company’s 
output of each of its products? 

As a part of the report on ‘The Structure of Indus- 
try,” ! which was prepared by the Department of Com- 
merce in cooperation with the Temporary National 
Economic Committee, a new measure of concentration 
in product terms was developed which throws light on 
how big corporations look productwise. For each of 
the products of the largest manufacturing corporations 
answers are supplied to two questions, how important 
is the value output of each product to the individual 
company, and how important is each company’s out- 
put of each product in the total domestic production 
of that product? , 

The analysis which follows is based on product ? data 
for the largest 50 manufacturing companies reporting 
in the Census of Manufactures for 1937. The com- 
panies were selected on the basis of their value of prod- 
ucts; that is, the concerns reporting in the Census of 
Manufactures for 1937 were arrayed in terms of the 
total value of their products and the largest 50 selected. 

1 “The Structure of Industry,’’ Monograph No. 27 of the TNEC series, prepared 
under the direction of Willard L. Thorp and Walter F. Crowder. The newly de- 
veloped materials which form the basis of this article were taken from Pt. VI, ‘““The 
Product Structures of Large Corporations,” of the above-named report. The mono- 
graph is available from the Superintendent of Documents, Washington, D. C., $1. 

2 The thousands of physical commodities produced by our industries and listed 
separately by the Census of Manufactures as products differ among themselves with 
respect to physical characteristics, although frequently the differences are very slight. 
Physical differences between two census products are in some cases, indeed, so slight 
as to make it doubtful that the products are significantly different in an economic 
sense, one being so easily substituted for the other as to render them functionally homo- 
geneous for all important valuation decisions. It is impossible to say just when a gap 
in substitutability exists sufficient to warrant saying that two different physical things 
are economically different products. The Census of Manufactures treats 100-percent- 
wool blankets as a different product from 90-percent-wool blankets. Obviously the 
functional economic difference here is not of the same order as that between either one 
of these blanket products and a cast-iron radiator. In fact, it may not be so great as 
the difference between two identical blankets sold under two different brand names 
by means of two different advertising programs. In general, however, one is war- 
ranted in assuming that census product differentiations do reflect in varying degrees 
significant economic functional differences since they represent in large measure the 


cumulative result of suggestions and requests made through the years by manufactur- 
ers and their trade associations. 





Since the Bureau of the Census is prohibited by Federal] 
statute from revealing the confidential data supplied by 
reporting companies, the data for individual companies 
and products are presented under symbols. While this 
procedure undoubtedly reduces the news value of the 
data, it still makes possible the presentation of sig- 
nificant facts about the product structures of large 
American manufacturing companies. Indeed, com- 
parisons of these corporations in abstract product 
symbols bring out structural similarities and differences 
which might not be so apparent if attention were 
directed to the concrete nature of the several product 
structures. 

Each of these 50 companies is a central office in the 
meaning used by the Census; that is, each concern 
operates more than one establishment or plant and the 
production data from all are brought together and 
reported from one central office. These may be holding 
companies in which the subsidiaries operate on an 
independent or semi-independent basis. In such cases, 
the operating data of the subsidiaries are keyed to those 
of the top holding company and the total manufacturing 
operations are reported for the whole ownership interest. 
The control over establishments is limited to those 
which are owned outright or those of subsidiary com- 
panies in cases where the majority of the voting stock is 
controlled. There are undoubtedly some cases of 
majority voting stock control not known to the Census 
although the understatement is probably quite small. 
Moreover, many situations obviously exist in which less 
than majority voting stock is sufficient to give effective 
working control to the compact minority owner. Inter- 
locking directorates, common banking interests, well- 
organized trade associations, and a variety of agree- 
ments which are functionally of vast importance in a 
study of conzentration of control are not measured in the 
data presented here. 


The Significance and Extent of the Operations of 
the Largest 50 Companies 


Before presenting the data on the individual product 
structures of the largest 50 manufacturing corporations, 
it is interesting to appraise the significance of these 
giant corporations in over-all terms. 

The Largest 50 Corporations Played an Important Role in the 
Economy. 

The role played by these 50 large companies in all 

manufacturing may be reviewed and their significance 
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appraised by an inspection of the material presented in 
table 1. In order that the position held by the “largest 
50” among other large corporations may be examined, 
similar data measuring the significance of the largest 
100 and the largest 200 corporations are also presented. 
The measures of over-all bigness of a relatively few 
large corporations as presented in this table make 
possible a quantitative evaluation of their significance 
jn @ manner which has not heretofore been possible. 

Although the largest 50 corporations controlled only 
2 percent of all establishments in manufacturing, they 
employed 16 percent of all wage earners, paid 21 percent 
of the wage bill, and their aggregate output was 28 
percent of the total value of products in all manufac- 
turing in 1937. These 50 companies, of course, were 
not active in the production of all the different manu- 
factured products. If the comparison is limited to the 
products actually manufactured by them, their value 
output made up 38 percent of this adjusted total. 

By comparison, the largest 200 corporations con- 
trolled 3.2 percent of all manufacturing establishments, 
employed 26.3 percent of all wage earners in manu- 
facturing, paid 32.8 percent of the wage bill, and 
accounted for 41.0 percent of the total value of all 
manufactured products. 

Among these 50 giant corporations there was a wide 
range in the degree of bigness. The largest of the 50 
had a value output approximately 20 times that of the 
50th company in the array. Some idea of the relative 
size of these 50 as compared with the largest 100 and 
200 corporations is afforded by the fact that the total 
value output of the largest corporation was approxi- 
mately 40 times that of the 100th company, and 80 
times that of the 200th company. 

The Operations of the Largest 50 Companies Were 
Concentrated in a Few General Lines. 

The activities of these 50 manufacturing companies 
tended to be much more heavily concentrated in certain 
general lines of activity or in certain census industry 
groups than in others. On the basis of their predom- 
inant activity (measured by value of products), 10 of 
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the 50 companies were classified in the iron and steel 
group, 7 in the food and kindred products group, 7 in 
the products of petroleum and coal group, 5 in the trans- 
portation group, and 4 each in the chemicals group, the 
nonferrous metals group, and the machinery group. 
This concentration in certain industry groups points to 
the conclusion that something in the nature of the prod- 
ucts or in the technology under which they were pro- 
duced probably was conducive to mass production. It 
also suggests the possibility that these giant corpora- 
tions found some of their competition within the ranks 
of the 50 companies themselves. 

These 50 companies taken together manufactured 
2,043 distinct census products. Obviously, several of the 
companies may have participated in the manufacture 
of any one of these products. Actually, 13 of the 50 
companies were active in the manufacture of four prod- 
ucts. By far the greater proportion of the products, 
however, had only one among the 50 companies active 
in their production. Specifically, about half of the 
products were produced by only one among the 50 
companies, 25 percent of the products were produced by 
two companies, a little more than 10 percent by three 
companies, and the remaining products by four com- 
panies or more. 

The operations of these 50 companies were spread 
over many industries, but the extent of their activities 


factured products which were classified in 39 census 


measure, 27 of the 50 companies manufactured products 
classified in 10 industries or more. 





16 companies operated more than 50 establishments. 


Table 1.—Importance of the Largest 50, the Largest 100, and the Largest 200 Manufacturing Companies, 1937 


varied widely. One of the companies actually manu- 


industries, while, at the other extreme, one company 
operated in only two industries. For a more typical 


The distribution of the 50 companies according to the 
number of establishments or plants operated per com- 
pany gives further evidence of the wide range in the 
extent of their operations. Three of the companies 
operated only 7 establishments each, while one com- 
pany operated 497 establishments. Almost half of the 
companies operated 25 or fewer establishments and only 

















| 
| | Largest 50 companies Largest 100 companies | Largest 200 companies 
| 
caer Oe | All manu- | Percent | Percent Percent 
Measures of importance facturing . of all of all of all 
Amount manu- Amount manu- Amount manu- 
factur- factur- factur- 
ing ing ing 

EES ee a Perey Te y 1 146, 720 | 50 0. 03 100 0.1 200 0.1 
Mr emeabnshmoents......_____...-.- eduwoceccucccccaucsecccumesece-ceace. 166, 794 | 2, 869 1.7 4, 057 2.4 5, 411 3.2 
Wage earners: | 

iemmmes mumber for the year. ..............cccu-ecerccaceecenssce-e---0----- 8,569,231 | 1,390,503 | 16.2 1, 780, 951 20.8 | 2, 255, 725 26.3 

Wages paid (thousands of dollars). .............--------------------+---ee---- | 10,112,883 2, 155, 038 21.3 2, 688, 482 26. 6 3, 318, 147 32.8 
Salaried employees: 

I ARTEL 1, 217, 171 | 189, 354 15.6 234, 912 19.3 300, 474 24.7 

Salaries paid (thousands of dollars)___._._...-.___- Te co ee 2, 716, 866 425, 939 15.7 525, 861 19.4 667, 565 24.6 
Value of products (thousands of dollars)........................ ..-| 60,712,872 | 16, 805, 135 27.7 20, 845, 673 34.3 | 24, 886,973 41.0 
Cost of materials, fuels, energy, ete. (thousands of dollars). ____- 35, 589, 333 11, 719, 824 33.0 14, 302, 891 40. 2 16, 567, 159 46.6 
Value added by manufacture (thousands of dollars)__......_____- 25, 173, 539 | 5, 085, 309 20. 2 6, 542, 782 26. 0 8, 139, 814 32.3 

| | | 


























'This figure represents the difference between the total number of manufacturing establishments and the number of establishments operated by central-office companies 
its the number of central-office companies. There were 5,625 central-office concerns active in manufacturing in 1937 and these multi-plant companies operated 25,699 estab- 
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The number of products manufactured by each of the 
50 companies also varied within a wide range. One of 
the companies produced only 6 products, while, at the 
other extreme, one company manufactured 302 separate 
products. Between these limits, the companies tended 
to cluster at the lower end of the range. Approximately 
three-fourths of the companies manufactured fewer 
than 100 products. 

In general, there was a tendency for the concerns to 
organize their activity in such a manner that only a 
few products were manufactured in each particular 
establishment—actually, there were five or less prod- 
ucts manufactured in 75 percent of the establishments 
and almost 90 percent of the establishments produced 
fewer than 11 products. 


The Importance to the Individual Company of 
Each Product Manufactured 


The analysis of the individual product structures of 


these 50 large manufacturing corporations is based on 
two measures of the significance of each product. 
First, the importance of an individual product to each 
company is measured in terms of the contribution that 
product made to the total value of the company’s 
output; and, second, the importance of each company’s 
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Figure 8.—Number of Products Manufactured by Each of the Largest 
Fifty Manufacturing Companies, 1937 (U. S. Department of Commerce). 


output of an individual product is measured in terms 
of the proportion which that output was of the total 
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United States value of the product. In this section, the 
analysis of the product structures of the 50 companies 
is based on the data derived from the first measure. 


Majority of Products Made Small Contribution to Tota] 

Company Output. 

These 50 companies manufactured a total of 4,085 
products (table 2). This does not mean that the com- 
panies manufactured 4,085 distinct and separate prod- 
ucts. It only represents a cumulation of the number of 
products manufactured by each company.’ Of this 
total, there were 1,472 products, or 36 percent, which 
accounted individually for less than 0.1 percent of the 
total output of each company. Furthermore, there 
were 1,929 products which accounted for 0.1-1.0 per- 
cent of any company’s total. In other words, 83.3 per- 
cent of all the products manufactured by these 50 
companies accounted individually for 1 percent or less 
of a company’s total output and 94.7 percent of the 
total number of products manufactured accounted indi- 
vidually for 5 percent or less of any company’s output. 


3 Products in this sense may be referred to as instances of production. Since the 
same census product may be made by more than one company, this amount (4,085) 
is larger than the number of different census products made by the 50 companies. If 
all duplications are removed, it is found that these companies, in total, made 2,043 
different census products. For purposes of analyzing the product structures of indi- 
vidual companies every product must be included regardless of whether or not the 
same product was made by one or more other companies among the 50. 
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Figure 9.—Percentage Contribution of Individual Products to the Total 
Value of Products of Each of the Largest Fifty Manufacturing Com- 
panies, 1937 (U. S. Department of Commerce). 


Note.—The number of products grouped in the right-hand portion of each bar 
accounted individually for less than one-half of one percent of the company’s total 
value of products. 
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There were only 4 products from the whole list which 
individually accounted for more than 75 percent of a 
single company’s value output. 

Although the products which separately accounted 
for a small proportion of each company’s total output 
represented the majority of the number of each com- 
pany’s products, they made up, even in the aggregate, 
only a small percentage of the total value of products 
of the individual companies. The relative variation in 
the number of products manufactured per company is 
shown in figure 8, while the proportion of the total value 
output for each company accounted for by the major 
product is shown graphically in figure 9. By inspecting 
these charts together a visual comparison of the per- 
centage contribution of each product to the company 
total and the absolute number of products per company 
may be obtained. From figure 9 the relative signifi- 
cance of the aggregate values of the minor products 
discussed in the preceding paragraph may be seen. 
Only in company “S,” which produced the largest 
number of products, 302, did the aggregate value of 
minor products amount to more than 20 percent of the 
company’s total value of products.* For the majority 
of the companies, the aggregate value of these products 
was less than 5 percent of the company’s total. 

Table 2.—Distribution of All Products Manufactured by the 

Largest 50 Companies According to the Proportion of the 


Company’s Total Output Accounted for by Each Product, 
1937 
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! Less than }o of 1 percent. 


Output of a Few Leading Products Made Up Large Portion of 

Each Company’s Production. 

Turning now to an examination of the contribution of 
the major products of each company, we sce the ten- 
dency for a few products to account for a large propor- 
tion of the total value of each company’s output. The 
length of the solid horizontal bars in figure 9 indicates 


‘ Throughout the text and figures, the identity of each company is indicated by the 
same code letter. The assignment of letters was not related in any way to a particular 
company characteristic. 
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the percentage contribution of the most important prod- 
uct (valuewise) to each company and the subsequent 
sections of each bar indicate the contribution of each 
succeeding product in order of importance. At one 
extreme, the most important product of company ‘“S’”’ 
accounted for 8.4 percent of the total output of that 
company, while, at the other extreme, the most im- 
portant product of company “‘AJ’’ accounted for 84.6 
percent of the total value output of that company. 

Between these extremes there was considerable 
variation among the individual companies, but, in 
general, a rather broad inverse relation existed between 
the number of products manufactured by a company 
and the contribution of the leading product to the 
company’s total value output. 

To summarize the material presented in this section, 
the largest 50 manufacturing companies were engaged 
in the production of many products. The majority of 
these products, taken individually, made relatively 
small contributions percentagewise to the total value of 
products of the companies. On the other hand, the 
major portion of the total value of products of these 
companies was accounted for by the value contribution 
of relatively few products. In some of the companies 
these major products were undoubtedly related in the 
sense that they were joint products, by-products, or 
successive products in an integrated organization, but 
in the product structures of other companies, there was 
probably no functional relation among the major 
products. 


Importance of Each Company’s Output of an 
Individual Product in the Total Domestic Pro- 
duction of That Product 


In describing the product structures of these 50 
companies in the preceding section, it was seen that the 
total value output of each company resulted from the 
production of many preducts. In this section, the 
output of each product of each company is measured 
against the total United States output of that product. 
The data presented will help to clarify the relationship 
between bigness and concentration in the control of the 
production of individual products. 

The product data are computed on a national basis, 
and the output of a given product by an individual 
company represents the aggregate production of that 
product in the various plants operated by the concern. 
To the extent the market for any particular product 
was not national in scope the measure of concentration 
of control developed here understates the true situation. 
A market is defined geographically by the area over 
which sellers compete and, when this area is reduced by 
transportation costs or difficulties of communication 
among potential sellers and buyers, the number of com- 
petitors is reduced and the degree of concentration cor- 
respondingly increased. In other words, the bigness 
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or smallness of a concern for price analysis must be 
measured in terms of the size of the markets for its 
separate products. The local gristmill of frontier days, 
although extremely small in terms of the volume of its 
output, presumably was much larger relative to the 
size of its market than the big flour milling concern of 
today, selling on a national basis. It is believed, how- 
ever, that this limitation is not particularly important. 
For these large corporations to attain their size, the 
major products manufactured by them must ipso facto 
be products for which there is an enormous mass 
demand derived from a large part of the population. 
The Concentration Percentages ® of Products Varied Widely. 

The data which show the range of the importance in 
the United States of the products manufactured by 
these 50 companies cover wide differences in the actual 
proportions of the national totals accounted for by each 
company. Forty-three percent of the number of 
products were items in which the companies individually 
manufactured 5 percent or less of the total value of each 
product. The distribution of products over the entire 
range of concentration may be obtained from the data 
presented in table 3. Although not shown in the table, 
the concentration percentages for 157 of the products 
were less than 0.1 percent. If each of the largest 50 
manufacturing companies is examined separately, it is 
seen, then, that a large percentage of the number of 
products were items in which the companies were small 
producers. 


Table 3.—Distribution of the Number and Value of Products 
Manufactured by the Largest 50 Companies by Concentra- 
tion Classes, 1937 












































| Number of products Value of products Num- 

Concentration | JoeB sie Beis __| ber of 
class |! (percent of | | compa- 

United States | Per | Cumu- Total | per. |Cumu-/ nies 
total) Total | cent | lative | (thousands a lative | repre- 
jpercent | of dollars) rere sented 
| 

Teele: 5-235 4,085 | 100.0 |-.--.... 16, 805,135 | 100.0 |......--|---...-- 
Less than 5.1__.-.-- 1, 758 43.0 43.0 | 1,052,671 6.3 | 6.3 49 
SSO) 602 14.8 57.8 | 2,252,411 | 13.4 19.7 48 
10.1 to 15.0_._...... 363 8.9 66.7 | 1,419,701; 84 28. 1 47 
Se eee. - a 271 6.6 73.3 | 1,796, 446 10.7 38. 8 46 
20.1 to 25.0... ..... | 224 5.5| 7&8| 2173,560| 129 | 51.7 40 
25.1 to 30.0- 168 4.1 82.9] 1,788,431) 10.6] 62.3 37 
30.1 to 35.0.---_-__- 121] 3.0} 85.9] 1,080,319) 64{ 687 29 
35.1 to 40.0. 89 2.2 88.1] 1,227,691} 7.3| 76.0 24 
40.1 to 45.0. 88 2.2 90. 3 958, 016 | 5.7; 81.7 29 
45.1 to 50.0__...--- 7 1.9 92. 2 504, 603 3.0) 84.7 26 
50.1 to 55.0.....---- 46 1.1 93. 3 348,568 | 2.1] 86.8 16 
55.1 to 60.0.....-.--- | 39 1.0 94.3 481, 902 | 2.9 89.7 18 
60.1 to 65.0......_- 43 11 95. 4 670,522; 4.0| 93.7 18 
65.1 to 70.0_.......- 30 Be 96. 1 172, 263 1.0} 94.7 18 
70.1 to 75.0_..._..-- 17 44 96. 5 , 680 3 95.0 12 
75.1 to 80.0......-.- 32 8} 97.3 464, 768 2.8 97.8 10 
80.1 to 85.0_......-- | 13 3 97.6 26. 198 | 2 98. 0 9 
85.1 to 90.0_.......- 26 6 98. 2 206, 374 12 99. 2 15 
90.1 to 95.0. ........ 17 -4 98. 6 37, 307 | .2 99. 4 11 
95.1 to 100.0_....... | 59 1.4 | 100.0 89, 704 | 6 100. 0 20 








1 For ease in analysis, the various concentration percentages have been grouped 
into 5-percent intervals, and in this and in the following table, these groupings are 
called concentration classes. 


Forty-nine of the fifty companies manufactured at 
least one product in which the output of the company 
was less than 5.1 percent of the United States total. 
For the remaining company, the least important product 


§ The relation between a company’s output ofa product and the total United States 
production of that product has been expressed in percentage form and, throughout the 
remaining portion of the analysis, this ratio is referred to as the concentration percentage 


of a product. 
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accounted for 9.3 percent of the total value for that 
product. On the other hand, the output of products 
with the highest concentration ranged from 12.9 percent 
of the domestic total in the case of one company to 100 
percent of the total in the case of 13 other companies, 
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Figure 10.—Percentage Distribution of the Number of Products of Each 
of the Largest Fifty Manufacturing Companies by United States Con- 
centration Classes, 1937 (U. S. Department of Commerce). 


In other words, these 13 companies each produced at 
least one product in which they accounted for the entire 
output. It is interesting to note that 7 companies man- 
ufactured no product in which their output made up 
more than 25 percent of the total domestic production. 

In the upper concentration range, there were 59 
products for which the output of individual companies 
accounted for 95 to 100 percent of the total domestic 
output, and 20 of the 50 companies participated in their 
prodetion. For about one-fifth of the total number of 
products, the output of an individual company ac- 
counted for more than 25 percent of the United States 
total. 

The relative number of products falling in the various 
concentration percentage classes for each company is 
summarized graphically in figure 10. From this chart it 
will be seen that the distributions among the companies 
do not vary significantly with the number of products 
manufactured by each. For example, 21 percent of the 
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total number of products of company ‘‘S”’ (302 products) 
fell in the 5 percent or less class, while 33 percent of the 
total number of products of company ‘‘AJ”’ (6 products) 
fell in this same class. At one extreme, company ‘‘M” 
(42 products) had 81 percent of its products in the “5 
percent or less’’ class, while company ‘“‘L”’ (10 products) 
manufactured no product with a concentration per- 
centage as low as 5 percent. 

Important Products of the Companies Had High Value. 

In the preceding discussion, interest centered in a 
description of the proportion of the number of products 
falling in the various concentration classes. There it 
was seen that the majority of the number of products 
were those in which the individual company production 
made up a small portion of the domestic total. How 
important were these products in value terms? Con- 
versely, how important in value terms were those much 
fewer products, numerically, in which there was higher 
concentration in output? 

The aggregate value of the products falling in the 
“less than 5.1 percent”? concentration class was 6.3 
percent of the total value of products of the 50 compa- 
nies. ‘Thus, it may be said that 43 percent of the 
total number of products manufactured by the 50 com- 
panies were those in which the individual company 
output was 5 percent or less of the United States total, 
while the total value of these products made up only 6.3 
percent of the aggregate value of products of the com- 
panies. (See table 3.) For the products with con- 
centration percentages above 15 percent, the value 
greatly exceeded the number. In fact, one-third of the 
number of products fell in this range, but these products 
accounted for more than two-thirds of the total value of 
all the products. In general, then, those products in 
which the company proportion of the domestic total 
was low were the relatively less important products 
valuewise, while the most important products were 
those in which the output of individual companies 
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represented an important portion of the United States 

total. 

Products Important to Companies Were Also Important in 
Domestic Total. 

The importance of each product to each of these 50 
large corporations was analyzed in an earlier section 
and we have just examined the significance in the United 
States total of every company’s output of each individ- 
ual product. We may now put the materials of these 
segments together and study the interrelation of the 
parts. Consulting table 4, it may be seen that there 
were 1,472 products which individually accounted for 
less than 0.1 percent of a company’s total output. The 
value contribution of each of 152 of these to the total 
domestic production was less than 0.1 percent and the 
value contribution of 1,041 items was 5 percent or less 
of the national total (table 4). There were 14 instances, 
however, in which a product that made up less than 0.1 
percent of the company’s total accounted for the entire 
output of the particular product. 

Again consulting table 4, among the various products 
produced were three whose value in each case made up 
80 to 85 percent of the producing company’s total 
output. Two of these 3 products, in turn, had an indi- 
vidual value which accounted for 20 to 25 percent of the 
aggregate value of that product manufactured in the 
United States, while the third accounted for 25 to 30 
percent of the United States total. 

Reading from the table along the other axis, we find 
that, of the 157 products with concentration percent- 
ages less than 0.1 percent, 152 were products which 
individually accounted for less than 0.1 percent of a 
company’s total value output, and 5 products were in 
the “0.1-5.0” percent class. At the other extreme, 
there were 42 products for which the output of an 
individual company made up the total United States 
production and, in the case of 14 of these products, 
the output of the individual product accounted for 


Table 4.—Distribution of Products Manufactured by the Largest 50 Companies by Percentage of Company Total and by 
Concentration Percentage, 1937 






























































Percent of company total value of products 

eee came oarens of Untied Less | 0.1to | 5.1 | 10.1 | 15.1 | 20.1 | 25.1 | 30.1 | 35.1 | 40.1 | 45.1 | 50.1 | 55.1 | 60.1 | 65.1 | 70.1 | 75.1 | 80.1 
States total) Total | than to | to | to | to | to to | to | to to to to to to | to to to to 

0.1 5.0 | 10.0 | 15.0 | 20.0 | 25.0 | 30.0 | 35.0 | 40.0 | 45.0 | 50.0 | 55.0 | 60.0| 65.0 | 70.0 | 75.0 | 80.0 | 85.0 

Number 
Total... ......--e-ee------| 4085 | 1,472 | 2,305] 119| 40] 17] 10| 6] 6] 4] -2| 3] 1] 4] 2} we 3 
} | | 

Ss aaa le aie bie 157 | 152 — beets =i todt ADe o —., ip in le bet dis Ra: can mad Me, Vacdnn 
NED i chbienckpnndcescecd-wekcg tend 1, 601 889 697 | 9 yt eee Bs pies bond S Saeees |------ hess ee pia |----=- | ere 
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less than 0.1 percent of the company’s total value 
output and 28 of the products were in the “0.1-5.0” 
percent class. 

Certain general observations may be drawn from 
the material presented in this table regarding the rela- 
tion between products important to each company 
and the significance of each company’s output of these 
products in the United States total. If we may say 
that a company’s output of a particular product 
represents an “important” part of the United States 
total production of that item when the company’s 
output makes up 10 percent or more of the United 
States total (this percentage is, of course, quite arbi- 
trary and subject to obvious limitations), then about 4 
percent of the products were items in which the individ- 
ual company’s output made up an important part of 
the United States total. Of these ‘important’”’ prod- 
ucts, about 90 percent were items which individually 
made up 5 percent or less of the company’s total out- 
put and may thus, in a sense, be classed as ‘‘unimpor- 
tant” to the companies. 

On this same basis, it may be said that, for 60 per- 
cent of the individual products, a single company’s 
output was relatively “unimportant” in the total 
domestic production and half of these products were 
items which individually contributed less than 0.1 
percent to the total value of the company’s output. 

How important in the domestic production picture 
is each company’s output of its most important prod- 
uct? The value output of the most important product 
of one of the companies accounted for only 3.1 percent 
of the total production of that product. At the other 
extreme, the value output of the most important pro- 
duct of each of 3 companies made up 75 percent or more 
of the total domestic production of these 3 products. 
For 29 of the 50 companies, however, the value output 
of the leading product of each company accounted for 25 
percent or less of the total production of these products. 


General Conclusions 


This investigation of the product structures of large 
corporations demonstrates with better evidence than 
has been heretofore available that corporate bigness and 
concentration in the production of individual products 
are not always the same thing. An independent tabula- 
tion of the assets of the largest 50 corporations in 1937, 
as reported in Moody’s, reveals that these corporations 
had approximately one-third of the total assets of all 
manufacturing corporations as reported in the Statistics 
of Income. Further, these corporations accounted for 
approximately one-half of all taxable income in manu- 
facturing and they accounted for about 28 percent of the 
total value of products in the manufacturing segment 
of the economy. These are the over-all measures of 
corporate size. 

In appraising the role played by these large corpora- 
tions in the economy, data must be developed which 
will aid in answering different types of questions. For 





some business decisions, the area of applicability is 
company-wide and for these decisions the over-all 
company measures of size are relevant. For example, 
when a company makes a decision to adopt a certain 
labor policy or a decision to exterd plant capacity, the 
concern often operates as a unit and its over-all size js 
one factor of considerable weight. For other types of 
decisions, however, in which only a part of the concern’s 
operations is affected, measures of a different type are 
indicated. For example, when the decisions relate to 
the pricing policies to be followed for an individual 
product, the most significant factor is not the over-all 
size of the corporation but the control which the cor- 
poration maintains over the output of that individual 
product. Such data will throw light on the extent of a 
company’s potential control over production in the 
areas where critical price decisions are made, namely, in 
the markets for individual products. 

From the data developed in the Commerce study 
of The Structure of Industry, which has been briefly 
summarized here, we see that, in terms of individual 
products manufactured by them, there is an extremely 
wide range in the degree of control over production 
maintained by these big corporations individually, 
For the great majority of the products manufactured by 
them the individual company’s control of the tangible 
sort measured here is very small. Many of these items 
are undoubtedly the result of integration in various 
forms in the manufacturing process whereby by- 
products, supplementary, auxiliary, and complementary 
products are produced as a part of the activity of one 
concern. For the relatively fewer products numerically 
the output of these companies individually makes up an 
important part of the domestic production, and the 
products are generally the more important items to the 
companies themselves. 

All sorts of conditions of control exist and the indi- 
vidual product structures of each of the largest 50 
corporations are strikingly different. Each product and 
each company is unique. All these corporations are big 
in terms of over-all measures, but their control over the 
individual products manufactured by them varies widely. 

The general picture of concentration in production 
which is gained from the use of this new measure of 
product concentration cannot but impress one with the 
extreme complexity of the whole problem of con- 
centration. Sweeping statements which lump all big 
corporations together as if they were identical in 
structure or over-all treatment from the policy angle 
cannot contribute much toward solving the problems 
associated with concentration or the problems associated 
with the big corporations. This is certainly one of the 
most striking conclusions, though a negative one, which 
may be drawn from the data supplied in the Commerce 
study. In all those matters involving price decision, 
the individualness of each case would seem to indicate 
the wisdom of dealing with each company or, for that 
matter, with each product on an individual basis. 
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NEW OR REVISED SERIES 
Table 16.—DOUGLAS FIR, WHOLESALE PRICES‘ 


[Dollars per M board feet} 
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| | | | | | | 
Month | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 1932 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 
| | | | | 
ere Sees eee ae (ee ae eee 2 bichon J 2 Soa 
Dimension, No. 1 Common 
| | | | | | | | 
January -----------.| 14.210) 21.070) 19. 864) 20. 090) 17.640) 17.150) 17.640) 20. 580) 19.600) 14.870 12.250) 9.408) 21.070) 18.620) 21. 560) 22.663) 20. 580) 20. 580) 22. 540)25. 970 
February - ------- _.| 14.210} 21.070] 19.110} 19.451] 17.640) 17. 193) 17. 640) 20. 537} 19. 046) 15. 190) 11. 148) 9. 188) 21.070) 18. 620 21. 560] 23.030} 20.090) 20. 580) 22. 295/24. 990 
March... ---- -.----| 13.121) 22.594) 19.110) 19.110) 17.640) 17.785) 17.640) 21. 466) 18.620) 15.190) 10. 780} 9.310) 21.070) 18. 620 21. 560) 23. 324)| 20. 090} 20. 580} 22. 050/24. 990 
See _.| 12.916) 23.030; 18. 130} 18. 319) 17.640) 18. 356) 17.640) 21.692) 18.620) 14.399) 10.780) 9. 800) 21. 070) 19. 012) 21. 560} 23. 520! 20.090) 20. 580) 22. O60) ...... 
| er 15. 077} 23.030) 17.150} 16.699) 17.640) 18.620) 18.111) 22.050) 17. 546) 13.093) 10. 388) 10. 584) 21.070} 19.600} 21. 560) 23. 520) 20.090) 20. 580) 21. 928)_____. 
June----- scnoccecus| 17.678) 20. 000) ¥7. 150) 15. 680} 17.640) 18.620) 18. 545) 22.050) 16.680) 11. 760) 10. 290) 13. 230) 21.070) 19. 600; 21. 560| 23.520) 20. 090} 20. 580) 21. 560)... ._- 
= ccat _-| 18. 130} 20.992) 16.924; 17.094) 17.640) 18.620) 18.620) 22.050) 15. 567) 11.760) 10.045) 15. 190) 20.090) 20. 776) 21. 560! 23. 520} 20.090) 20. 580) 21. 658)______ 
0 eee 19. 872! 19.110) 16. 999] 17. 979| 17.640) 18.620) 18. 620) 21.614} 14.625) 11.760) 9.800) 15. 582) 18. 620 21. 560) 21. 560! 23. 520) 20. 580} 20.678) 22. 908)____- 
September-----.---- 20. 090} 19.110} 18. 130} 17. 640} 17.640) 18. 620) 18.988) 20.703) 13.720) 12. 132) 9.800) 16.170) 18.620} 21. 560} 21. 560} 23.030} 20. 580} 21. 805} 24. 500} _..__. 
EE nannsmesce 20. 090) 19.110) 18. 130) 17. 640} 17.640) 18. 243) 19.110) 20. 199} 14. 319} 12.250) 9.800) 16. 660) 18. 620! 20. 972) 21. 560) 22. 540} 20. poe 22. 540) 24. 500 
November. --------- 20. 090) 19.110} 18. 130) 17. 640) 17. 150} 18. 130) 19.110 19, 914) 14. 598) 12. 250) 9. 800) 19. 968) 18.620) 20. 580) 21. 560) 21. 756) 20. 580) 22. 540) 24. 990 
December------- ..| 20. 678 per: 18. 809} 17. 640} 17.150) 17. 866) 19. 580) 19. ba 14. 267} 12.250} 9.800) 21.070} 18.620} 20. 874) 22. 246| 20.825) 20. 580) 22. 540) 25. 970) _- 
| } | | 
Monthly average_._._| 17. 180} 20. 864) 18. 136 17.915} 17. 558} 18. 152) 18. 437 —— 16. 434 13. 075) 10.375) 13. ees 19. se0) 20. 035} cate 22. 908} 20. 335) 21. 174] 23. 104)_.___- 
| | | | | | | | | | | 
Flooring, “B” and Better, Flat Grain, 1 x 4, Random Length 
| | | | | | | 
a 33. 320} 39. 200} 32. 227) 29. 400) 28. 420) 25.480) 24.500 25.480 23.350 19.770) 17.150) 13. 230) 26.460; 21. 168) 26. 460) 29.890) 25. 725) 25. 480) 29. 506136. 260 
SS __———e 33. 320) 39. 200) 27. 440) 29.400) 28.420) 25.480) 24. 500) 25.480) 23.520 19.920) 15. 680} 13. 108) 26.460) 20. 580) 27. 195) 31.360) 26.460) 25. 480) 28. 910/35. 280 
March. Se a 30. 598) 41.487) 27.440! 29.400) 28.420) 25.625) 24.064) 25.480 23.445) 19.600) 15.190) 13. 230) 26. 460) 20. 580! 27.930} 32. 144) 26. 460 24. 500) 28. 420'35. 280 
SS __| 29.753) 42.140) 26.950) 28.872) 28.420) 26.196) 24.010) 25.612) 23.030, 18.620) 14. 823) 13.720) 26.460) 21. 168) 27. 685) 33.320) 26.215) 24. 500) 27. 440] __- ; 
May ____._._...| 32. 868) 42. 140) 26. 460) 28.420) 27. 793; 26.460) 24.010) 25.970) 21. 240) 18. 150) 13.916) 14.602) 26.460) 22. 050) 26. 950) 33. 320) 25. 284) 24. 500! 27. 195 _ - 
(a ___..}] 35.205] 42. 140} 26.460) 28.420) 27.440) 26.460) 24.462) 25.970) 20. 580) 16.660) 13. 230) 17. 885) 26. 460) 22. 050) 26. 460} 33.320) 24.990) 24. 623) 26. 460) 
PE icici owe __| 35. 280) 39.318) 25.555) 28.420) 27.440! 26.460 24.500) 25.970) 20. 580) 16.585) 12.740) 21. 560! 25. 284) 23. 520) 25. 235) 32. 830) 25. 480) 25. 113) 26. 656| 
August. .--.-.------| 37.022} 37. 240) 25.179) 28.420) 27.440) 26. 460) 24.972) 25.970} 19. 732 16. 170} 12.740} 22.344) 23.520) 24. 500) 24. 500) 32.340) 26.460) 26.362) 29. 645) F 
September-- -- 37. 240) 35.362) 27.440) 29.126) 27.440) 26. 186) 25.480) 25.725) 19.110) 16.954) 13. 108) 23.030) 23.520) 23. 765) 25.676) 31. 850| 26.215) 27. 808) 33.320) ___- 
October__....._-_-___| 37. 240} 36. 260) 27. 440} 29.400) 27. 440) 25.593) 25.480) 25.099) 19.709) 17.150) 13. 230) 23.520) 23. 520) 23. 520) 25.970) 29. 645) 25. 480) 29. 792} 33. 320) __ 
November. - -- __| 37. 240} 36. 260! 26. 868} 28.828) 25.480) 25. 480) 25.480) 23. 971) 19. 804) 17. 150} 13. 230) 25. 725) 23. 520) 23.520) 25.970) 27. 636) 25. 480 30. 380) 34. 300) - 
December. .-------- | 38.416) 36. 260} 28. 043) 28. 420) 25. 480) 24.952; 25.480) 23.030) 19. 167) 17.150) 13. 230) 26. 460! 23. 030} 25. 284] 28. 322) 26.460} 25. 480) 30. 380) 36. 20 : 
} | | } | 
Monthly average___-| 34. 792) 38.917) 27. 292) 28. 877) 27.469) 25.903) 24.745) 25.313) 21. 106) 17. 823) 14. 003) 18. 988} 25. 122| 22. as 26. 573) 31. 190) 25. -" 26. 573 — . 
| | | | | | | | | | 











of Labor Statistics of the Department of Labor replace the wholesale prices of Douglas fir boards and flooring shown in 
the 1940 Supplement and monthly issues of the Survey through February 1941. The series shown above are considered more representative by the compiling source on the 
basis of the volume of goods newly made available for sale; that is, domestic production plus imports, minus exports. A more complete description of the framing lumber is 
as follows: Dimension, No. 1 common, 2 by 4 inches by 16 feet, dried, S4S, SIE, or rough. Both prices are for mixed carlot, f. o. b. mill (rail shipment), mill to retail lumber 
dealer, and are seller’s list prices subject to current cash discount. Data are computed from Tuesday prices reported by manufacturers. 


Table 17.—REVISED LUMBER STATISTICS ' 


[Millions of board feet] 


1 New series. These data compiled by the Bureau 











National Lumber Manufacturers Association Softwoods 


Production Shipments Stocks Southern pine Western pine West coast woods 
Month A Ly EES! Ceres ee ee ees. Sn Frey Sey Pe 
| | | | 





ca | PvO. _| Un- Pro- | Pro- 
Hard- Soft- Total Hard- Soft- Total Hard- Soft-| New avin Ship-| New filled | duc- Ship-| New éue- | Ship- 


| 
Total see A . Hes j af Res 
woods woods woods woods woods woods orders 5, jmmesnte orders orders, tion ments orders) 445, ments 





1939 } | } | 
| 307 . 528 38 2,128 | 6, 253 622 605 599 264 223 182 | 300} 529; 532 491 























January 1, 762 298 | 1,464 | 1,835 1 8, 381 | 2 | 
February 1, 596 292 | 1,304 | 1,700 293 | 1,407 | 8,275 | 2,127 | 6,148 547 551 550 247 201; 154; 269) 450| 460 455 
March 1, 903 308 | 1,595 | 2,079 333 | 1,745 | 8,119 | 2,162 | 6,017 685 660 669 | 314 197 234} 318 | 577 536 593 
April 1, 950 261 | 1,689 | 1,998 297 | 1,700 | 8,077 | 2,065 | 6,012 633 623 616 | 368 223 | 351 | 342) 587 552 583 
may.... 2, 228 283 | 1,945 | 2, 188 304 | 1,883 | 8,119 | 2,044 | 6,075 691 697 705 409 | 221 500 411 | 605 558 580 
June. _--- 2, 219 264 | 1,955 | 2, 247 324 | 1,923 | 8,094 | 1,984 | 6,110 688 | 652] 687 | 450} 237 | 522 434 | 652 595 610 
July-.-.- 2,109 | 267 | 1,842 | 2,103 297 | 1,806 | 8,089 | 1,954 | 6,135 | 639 641 645 463 | 274| 487 426 | 501 546 557 
August 2, 390 339 | 2,051 | 2, 498 354 | 2,144 | 7,971 | 1,939 | 6,032 77 705 739 | 517 299 554 492 | 884 613 710 
September - 2, 271 346 | 1,925 | 2,527 404 | 2,123 | 7,739 | 1.876 | 5, 863 909 640 751 | 607 | 415 | 503 491 721 613 677 
October - |} 2,351 359 | 1,991 | 2,623 458 | 2,166 | 7,463 | 1.782 | 5,681 677 686 782 476 | 375) 494 516 589 634 643 
November--__.- é | 2, 235 363 | 1,872 | 2, 209 398 | 1,811 | 7,493 | 1,748 | 5, 745 561 663 649 | 310 252 | 432 433 470 611 548 
December. | 1,964 355 | 1,609 | 1, 804 295 | 1,509 | 7,633 | 1,807 | 5,826 495 626 532 | 331 261 | 292 322 516 544 514 
| 
Total i 24,976 | 3,733 |21, 242 |25,812 | 4,064 |21, 747 : 7,923 | 7,749 | 7,924 | 4,756 |_- 4,705 | 4,754 | 7,081 | 6,793 | 6,961 
| | | | | 
Monthly average_- ..| 2,081 311 | 1,770 | 2,151 339 | 1,812 | 7,954 | 1,964 | 5,991 660 | 646) 660) 396| 265) 392 396 590 566 580 
1940 | | 
January _- .---| 1,822 | 326 1,496 | 1,838 310 | 1,529 | 7,616 | 1,823 | 5,793 525 527 | 497 | 325 | 279 | 215 309 622 586 571 
February _...--..-| 1,838 | 353 | 1,485 | 1,853 344 | 1,508 | 7,613 | 1,831 | 5,782 516 558 | 493 | 300| 282 | 212 297 574 558 568 








1 Lumber statistics for 1939 have been revised by the reporting associaticns to the 1939 Census of Manufactures totals. In addition to the data shown above the west coast 
woods figures have been revised for 1938 as follows (figures in millions of board feet): Production—January, 393; February, 345; March, 478; April, 441; May, 416; June, 397; 
July, 403; August, 524; September, 526; October, 527; November, 468; December, 463. Shipments—January, 402; February, 386; March, 504; —_ 460; May, 453; June, 463; 
July, 467; August 528; September, 521; October, 521; November, 447; December, 464. Minor revisions in the quarterly data for production and shipments of west coast woods 
for 1929-33 and western pine unfilled orders for 1930-35 are available upon request. For data beginning March 1940 see pp. 47 and 48 of this issue. 


Table 18.—ESTIMATED NUMBER OF NEW DWELLING UNITS PROVIDED IN ALL URBAN AREAS' 
































| 1939 1940 
Item lp | : = 
| Janu- | Febru- ‘ : a | - Septem-| Octo- |Novem-} Decem- Monthly || Janu- | Febru- 
lary | ary March | April | May | June July | August ber her ber ber Total average ary ary 
ne ee ee i-— - f----— | —--—]} - “ EEE — ee a 
weal... ..... sccneel SOue | 20, 505 | 28, 527 | 27,067 | 36, 583 | 30, 278 | 28,493 | 33,975 | 26,852 | 27,159 | 30,890 | 29, 696 342, 107 28, 509 || 18, 474 24, 085 
1-family dwellings soos) eae 12, 324 | 19, 649 | 19,218 | 25,425 | 21,878 | 21,753 | 23,342 | 18,680 | 21,360 | 20,372 | 20,036 237, 268 19, 772 || 11,327 15, 886 
2-family dwellings _- | £@ 1, 362 1, 457 1, 432 3, 529 | 2, 024 1, 924 2,052 | 1,728 1, 697 1, 983 2, 547 23, 737 1,978 1, 100 1, 943 
Multifamily dwelling | 6,849 6, 819 7, 421 6, 417 7, 629 6, 376 4, 816 8, 581 6, 444 4, 102 8, 535 7, 113 81, 102 6, 759 6, 047 6, 256 





1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Revisions have been made mainly as a result of a reclassification of projects upon receipt of 
additional information after the original estimates were made. For an explanation of the method of compilation and the coverage of the series see note 1 to p. 19 of the 1940 


Supplement. Data beginning March 1940 are on p. 22 of this issue. 
311473—41 ——3 
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Table 19.—INDEXES OF COST OF LIVING’ 


[Average 1935-39= 100] 




































































Fuel, House Fuel, H | 
| elec- Miscel- . elec- OUSE | Wriccel- 
Year and month All | Food?) Cleth-) Rent | tricity,| fUr- la- Year and month All | Food ?| Cleth-| Rent | tricity,| fr- tect 
items ing nish- items | ing nish- a 
| and | ‘ings | meous and | ‘in neous 
| lice ice gs 
1913—-Annual average - - 70.7 79.9 69. 3 92.2; 61.9 59. 1 50.9 |} 1930—June- _-.----.---- 120. 3 128. 1 113.8 138. 0 109. 9 109. 9 105. 2 
1914—December. - ------ 72.6 83.9 70. 0 92.2) 62. 61.5 52.4 December. - - ----- 115. 3 116.5 109. 4 135. 1 112.4 105. 4 104, 9 
Annual average--| 71.8 81.8 69.8 92. 2 62. 3 60. 7 51.9 Annual average--| 119.4 | 126.0; 112.7} 137.5] 1114] 108.9 105. 1 
1915—December-------- 74.0} 83.9 72.5} 93.6 62.5] 65.4 eG ty 2088-2 ONe _.. sos ws 108.2} 102.1 / 103.5) 130.9; 107.3} 98.1 104.3 
Annualaverage--| 72.5] 80.9] 71.4] 929] 625] 63.6 53.6 December....--.-| 104.2] 96.5] 96.3) 125.8) 109.1] 926] 1033 
1916—December- - - - -- - - 82.4 | 100.6 83. 2 94.3 67.1 75. 5 57.6 Annual average--| 108.7} 103.9} 102.6 {| 130.3] 108.9 98.0 104.1 
Annual average - - 77.9 90.8 78.3 94. 0 65. 0 70.9 56.3 || 1982-—June............- 97.4 85. 7 91.1 117.8 | 101.6 84.8 101.8 
1917—December- - - - - - - - 97.8 | 125.4 103.3 92.3 76. 8 89.0 71.5 December. ------- 93. 5 82.0 86.2 | 109.0) 102.5 81.3 100.2 
Annualaverage.-| 91.6] 116.9 94.1 93. 2 72.4 82.8 65. 1 Annual average.-} 97.6 86.5 90.8 | 116.9] 103.4 85.4 101.7 
1918—December- -- - - - - - 118.0 | 149.6] 147.9 97. 1 90.4 | 121.2 83.1 {| 19838—June-_........... 90. 8 82. 2 84.8 | 100.1 97.2 81.5 97.8 
Annual average_-| 107.5 134. 4 127.5 94.9 84.2 | 106.4 77.8 December. ------- 93.9 88.1 94.4 95.8 | 102.9 91.1 98.1 
1919—June......---.-.-- 121.0} 148.5] 160.1] 101.0 89.3 | 128.8 85. 5 Annual average.-| 92.4 84. 1 87.9 | 100.7} 100.0 84.2 98.4 
December- - - ----- 135. 3 160.0 | 198.4 109. 6 94.8 152.3 04.3 |} 1084—June-.._-......- 95.3 93. 0 96. 6 94.0; 100.3 92.9 97.9 
Annual average - 124.5 | 152.1 168.7 102.7 91.1 134. 1 87.6 November. - ..--- 96. 2 95. 4 96. 5 93.9 | 101.8 93.6 97.8 
1920—June......-.----- 149.4} 185.0} 209.7] 119.1] 104.8] 169.7] 100.7 Annual average--| 95.7 | 93.7] 96.1 94.4] 101.4] 92.8 97.9 
December. - ------ 138.3 | 146.4 | 187.8 | 131.4 119.0} 164.4 104.7 || 1935—Marceh ----.------ 97.8 99. 7 96. 8 93.8 | 102.1 94.2 98. 1 
Annual average--| 143.2 | 168.5 | 201.0} 120.7 | 106.9] 164.6 100. 5 ‘AS ee 97.6 99. 4 96.7 94.1 99. 0 94.5 98.2 
1031——-May......-......- 126.6 | 121.2] 161.5] 139.2]; 1129] 141.6 104. 7 October. -.... 98.0 | 100.0 96. 9 94.6} 100.5 95. 7 97.9 
September - - ----- 125.3 | 129.2] 139.5] 140.0} 112.7] 127.8 104. 0 Annual average..| 98.1] 100.4 96. 8 94.2} 100.7 94.8 98.1 
December._.-----| 123.6 | 126.1,} 133.4 142.3 113.8 124. 4 103.5 || 1936—January -------- 98. 8 101.5 97.3 95. 1 100. 8 95. 8 98,2 
Annual average--| 127.7 | 128.6] 154.8] 138.6] 114.0] 138.5 104.3 Biiccasnns<cxacch Sae 98. 4 97.4 95.5 | 100.8 95.7 98. 4 
1922—Mareh - -. -.-.---- 119.3 | 118.3] 127.3] 1420; 110.5} 117.7 101.8 SOY ..-...---.-.<-4 ORE t MES 97.2 96.5 99. 1 95.9 98.7 
Sr 121.0 124.9 142. 5 110.0 115.5 100. 9 September. - ----- 100. 4 104. 8 97.5 97.1 99. 9 96. 6 99.0 
September..--.--} 1187] 1181] 123.5] 1428] 115.8] 115.7 100. 7 December... ---- 99.8 | 101.6 99.0 98.1 | 100.5 97.9 99. 1 
December_.-.----| 120.4 | 122.4] 123.6] 143.8 | 117.3] 119.3 100. 4 Annual average - 99.1] 101.3 97.6 96.4 | 100.2 96. 3 98.7 
Annualaverage--} 119.7 | 120.3 125. 6 142.7 113. 1 117.5 101. 2 |} 1987—March- -...-.--- 101.8 105. 0 100. 9 98.9 100.8 | 102.6 100.2 
1923—Mareh ___ __- --| 120.2] 119.7] 125.4] 144.5] 116.5] 124.7] 100.5 June__.....-.-.--] 102.8] 106.0] 102.5] 101.0] 992] 104.3] 100.9 
June ._......-----| 1216] 123.7] 125.7] 146.0] 113.2] 127.4 100. 5 September. ---- -| 104.3} 107.9) 105.1 102.1 | 100.0} 106.7 101.7 
September .-....-) 123.1 126.6 | 126.7 147.4 114.5 127.5 101.1 December. ---- 103. 0 102.7 104.8 103. 7 100. 7 107.0 102.0 
December.....-.-}| 123.5 | 126.0 126.7 149. 6 116.0 127.4 101.5 Annual average_-| 102.7 105. 3 102.8 100. 9 100.2 | 104.3 101.0 
Annualaverage_--| 121.9 124.0; 125.9] 146.4 115.2 | 126.1 100.8 || 1938—March - - 100. 9 97.5; 102.9; 103.9} 101.2] 104.7 101.6 
1924— March --_-_-- ---| 1220] 121.3 126. 3 150. 4 114.7 126. 5 101.2 ae 100. 9 98.2 | 102.2} 104.2 98.6 | 103.1 101.8 
ee ae 121.8] 121.5) 125.1 152.0; 112.0] 123.1 101.3 September_..-. -} 100.7 98. 1 101.4 | 104.2 99.3 | 101.9 101.6 
September. -__-. 122.2; 123.1 123.8 152. 2 113.5 122. 1 101.3 December. - ------ 100. 2 97.2 | 100.9 104.3 100.0 | 101.7 101.0 
December ____ ___- 123.2 125.9 123.0 152. 6 114. 2 122.7 101.7 Annual average_._|} 100.8 97.8 102. 2 104.1 99.9 | 103.3 101.5 
Annualaverage--| 1222; 122.8 124.9 151.6 113.7 124.0 101.4 |} 1989—March----.....-.- 99. 1 94.6} 100.4 104.3 100. 1 100. 9 100. 5 
1925—June - _.........-- 124.9 131.9 122.6 152. 2 112.4 121.3 102. 3 eae 98. 6 93. 6 100. 3 104.3 97.5 | 100.6 100.4 
December. ------- 128.2 140.6 | 121.8 152. 0 121.3 | 121.1 102. 6 September - ----- 100. 6 98. 4 100. 3 104.4 98.6 | 101.1 101.1 
Annual average--| 125.4) 132.9; 1224/ 152.2) 115.4] 121.5 102. 2 December.-......-| 99.6 94.9} 101.3 | 104.4 99.9 | 102.7 100. 9 
1938—June...........-- 126. 4 137.8 | 120.7 | 150.6 114.7 118. 6 102. 5 Annual average - - 99. 4 95.2 | 100.5 104. 3 99.0} 101.3 100.7 
December 126.1; 136.8) 119.6; 150.0] 1186] 117.3 102.8 || 1940—March--..-.-.---- 99. 8 95.6 | 102.0 | 104.5} 100.6} 100.5 100.8 
Annual average 126. 4 137. 4 120. 6 150. 7 117.2] 118.8 102. 6 MN cutee cas 100. 5 98. 3 101.7 104. 6 98.6 | 100.1 100.6 
1927—June _ -.........-- } 125.7] 137.5] 1185) 148.4) 114.1 115.7 103. 1 September_-...--| 100.4 97.2} 101.6 | 104.7 99.3 | 100.3 101.4 
December -_----- 13.8} 1325] 116.9 146.9 115.4 115. 2 103. 6 opener... -..-<.<: 100. 2 96.2} 101.6 104.7 99. 9 100. 4 101.6 
Annualaverage.-| 124.0; 132.3 118.3 148. 3 115.4 115.9 103. 2 November. ----..| 100.1 95.9 101.6 | 104.7] 100.3 100. 6 v1.7 
1928—Jume--.---.....-- 1221) 129.7 116.7 144.8 112.0 112.8 103. 6 December_.-.-.--} 100.7 97.3 101.6 104. 9 100.7 | 100.4 101.8 
December. ------- | 1224) 130.6 116.0 | 143.3 114.3 112.1 104.3 Annual average_-} 100.1 96. 5 101.7 104. 6 99.8 | 100.5 101.1 
Annual average_--| 122.6 130.8 116.5 | 144.8 113.4 113.1 103.8 |} 1941—January- ---.----- 100. 8 97.8 100. 7 105.0 | 100.8} 100.1 101.9 
1920—June -_-_.........-- 122.1} 131.3 115. 4 141.4 111.1 111.7 104. 5 Peurdary.....-... 100.8 97.9 100. 4 105. 1 100. 6 100. 4 101.9 
December. ------- 122.8 133.8 | 114.7] 139.9] 113.6] 111.3 104.9 aie 101.2 98.4 {| 102.1; 105.1} 100.7} 101.6 101.9 
Annual averave_-| 1225! 132.5! 115.3! 141.4! 112.51 111.7 104. 6 





1 New series. Compiled by the Bureau of Labor Statistics, U. S. Department of Labor, to show the trend in the cost of goods purchased by wage earners and lower-salaried 
workers in large cities. Indexes beginning 1935 are computed at quarterly intervals from price data for 33 large cities, except the food index which covers 51 cities and is com- 
puted monthly. Beginning in October 1940, monthly indexes are computed also for groups other than foods based on a more limited list of items than are priced quarterly 
and covering 20 cities; these monthly indexes are linked to the quarterly indexes and are subject to revision after each quarterly pricing. The index from 1935 for quarterly 

cing periods is based on prices of nearly 200 goods and services (more than one quality being priced for the more important items) and rents collected for the types of dwell- 
occupied by wage earners and clerical workers. In addition to food, clothing, rent, fuel, electricity, and ice, and housefurnishings, the index covers a miscellaneous group 
which includes a medical care, household operation, newspapers, movies, tobacco products, and personal care. Prices are taken as of the middle of the month. 
Weights used to combine price ratios for individual commodities and services into subgroups by cities were obtained from a study of the disbursements of wage earners and 
lower-salaried clerical workers for some year in the period 1934-36, and represent actual family expenditures in each city covered, except for clothing and housefurnishings for 
which weights were derived from expenditures by regions. The weights were computed so as to represent all goods and services classified in each group rather than only the 
items priced. Aggregate costs are computed for each group of items in the individual cities for each pricing period and the group costs combined to obtain the all-items costs 
for the city. These costs are then related to costs in the base period 1935-39 to obtain the indexes. The individual city indexes are combined into the all-cities averages shown 
in the above table with weights based on the 1930 population of the given metropolitan area and other cities in the same region and size class. The relative importance of 
each group of items in the combined index for 33 cities in 1935-39 was as follows: Food, 33.9 percent; clothing, 10.5; rent, 18.1; fuel, electricity, and ice, 6.4; housefurnishings, 
4.2; and miscellaneous, 26.9. These percentages change from time to time, because the prices in the different groups change at different rates. 

A complete series beginning 1913 has been obtained by linking indexes based on a smaller number of commodities and cities to the index beginning in 1935. 

The annual average for the food index is an average of monthly indexes for each year; the annual averages for other groups are based on costs for each relevant pricing 
period, weighted in accordance with their relative importance. For example, for years when goods were priced only in June and December, costs in the preceding December 


were considered. 
For a more complete description of the indexes and data for the individual cities, see pp. 367-404 of the August 1940 issue of the Monthly Labor Review of the U. 8. 


Department of Labor. . 
2 For monthly data beginning 1923, see table 51, p. 18, of the November 1940 Survey; this index was formerly shown in the Survey under retail prices. 


Table 20.—DEPARTMENT STORE SALES—MINNEAPOLIS FEDERAL RESERVE DISTRICT ' 

















[1935-39 = 100] 
An- Without adjustment for seasonal variations Adjusted for seasonal variations 
Year | nual Month 
index 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 || 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 
1919 105 101 98 81 62 70 71 75 80 79 82 |} 122 | 115 | 112 98 75 88 89 94 | 101 99 | 103 
1920 122 86 79 67 51 60 63 67 74 70 68 || 116 | 115 | 106 92 7 85 90 95 | 105} 99 97 
100 | 108 89 70 90 86 91 | 107 | 101 | 105 |} 110 | 107 | 111 88 74 88 88 91 | 104 | 102} 104 





1921 117 
1922 Sh CE Date boca nda cnapenn 111 | 118} 115 | 93] 84] 81] 91 | 102 | 100 | 106 | 106 || 109 | 108] 109} 90] 76| 81] 86] 99) 101 | 101 | 103 







































































1923 115 iettislewrnnasesconcese- 114 | 116 | 103 | 78| 78) 86} 89] 101 | 103; 93 | 103 |] 112 | 115 | 102) 7 75 | 88| 90 | 102] 104] 94] 104 
1924 LR S| eee 114 | 105 | 100| 79] 77| 80] 89] 98] 105 | 100 | 104 || 117 | 108 | 103 | 80] 77] 80| 89] 99] 105] 101 | 104 
1925 Ste dakd isncannncone ne 93 | 83| 78] 52] 54| 54] 63] 71] 78| 74) 75 || 123 | 110] 103] 75] 77) 76| 89 | 100| 110 | 104) 106 
1926 ee See 103 | 92] 87| 65| 75| 74] 81] 86] 87] 89! 98]/ 119| 106| 100| 74] 86} 84| 92] 98] 99} 101] 111 
1927 118 || September....-.-.-.-.-----.-- 124 | 121 | 100} 88] 85] 94] 98] 111 | 119 | 116 | 126 || 114/111] 92] 81] 78] 82] 86] 97] 104] 101} 110 
1928 ff SS eee 131 | 181 | 115 | 95 | 91] 98} 109 | 129 | 126 | 119 | 128 || 111 | 111} 98] 81) 7 82] 92] 108 | 105| 99) 107 
ntti nipniavesoncens 120 | 104} 94) 7 74] 88] 99] 103 | 104 | 105 | 106 || 122 | 106] 96| 75| 74] 88] 99] 103 | 103 | 105} 105 
Eee 173 | 161 | 141 | 107 | 118 | 135 | 142 | 161 | 155 | 160 | 175 || 116 | 108 | 95| 71 | 78] 87] 91 | 103| 99 | 103) 112 
Annual index.........-...--. 6 F200) 208 | GE) Tr ee) OO ee tT ee 1 28: Oe Il..-..|.-...}.<...].....].....|--...]-2.26].22<<foses- neene|----- 














1 Revised series. Compiled by the Federal Reserne Bank of Minneapolis based on dollar sales of 19 department stores in Minneapolis, St. Paul, and Duluth-Superior. The 
revision involved changing the base from 1929-31=100 to 1935-39= 100 and a recomputation of the seasonal factors. The dollar sales were not reduced to daily averages. The 
ratio-to-mo average method of seasonal adjustment was used, with allowance for the changing date of Easter. For data for 1940 and 1941, see p. 25 of this issue, except for 
January and February 1940, for which see p. 25 of the March 1941 SuRVEY. 
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May 1941 


SURVEY OF CURRENT BUSINESS 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current Business. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 


available; it also provides a description of each series and references to sources of monthly figures prior to 1936. 
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Series added or 


revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (t+), respectively, the accompanying 


footnote indicating where historical data and a descriptive note may be found. 


designate index numbers refer to adjustment of monthly figures for seasonal variations. 
Data subsequent to March for selected series will be found in the Weekly Supplement to the Survey. 


The term 


“unadjusted” and “adjusted’”’ used to 










































































Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with a notes one bic poy - a — 

to the sources of the data, may be found in the f | Sep- | Novem-| Decem-} Janu- | Febru- 

1940 Supplement to the Survey March | March | April | May | June July E August Plan 0 October | ber ary ary 

BUSINESS INDEXES 
| | | 
INCOME PAYMENTS}{ | 
Indexes, adjusted: 

Total income payments- ---- eee 1929=100..| 2» 97.8 88.4 88. 2 88.6 88.7 89.3 90. 5 91.7 92. 5 93. 6 95.8 796.8 ° 97.3 
Salaries and wages- eee 87.0 86. 2 87.3 87.9 88. 8 90. 4 91.5 92. 2 93. 9 + 97.0 r 98.1 r 99.3 
_ nonagricultural income__..____ do_._..| » 98.9 89.3 88.7 89.8 90.7 91.1 92.3 93.0 | 93. 4 94.7 96.9 797.5 r 98.3 

dies inudcnlemengeimmensés mil. of dol_- » 6, 785 5, 987 5, 965 5, 689 6, 288 6, 103 5, 791 6, 467 6, 681 6, 240 7,390 | *6,544 | °6, 187 
ata and wages: 

SS Sse rye do_._-| » 4,364 3, 784 3, 784 3, 838 3, 871 3, 766 3, 841 4, 030 4,178 4, 169 4,290 | °4,218 | + 4,281 
Commodity-producing industries..do...-| » 1,743 1, 352 1, 356 1, 391 1, 419 1, 423 1, 493 1, 562 1, 604 1, 597 1,642 | © 1,633] © 1,700 
Distributive industries____---__---- oe P 967 900 900 908 915 923 917 940 963 958 , 004 949 r 943 
Service industries_.-..._._--- eae de.... P 895 845 845 854 860 854 859 867 882 888 900 r 891 892 
SS ee eee Ge:.... » 635 539 540 548 557 452 455 550 602 609 620 614 r 624 
Work-relief wages_..........-.----- do_-_-- Pp 124 148 143 137 120 114 117 111 127 117 124 131 122 

Direct and other relief _ - G0... » 89 94 92 89 86 87 87 84 86 86 88 90 r 90 

Social-security benefits and other labor in- 

To mre eRe, ~ < cha cis ake agule mil. of dol_- » 152 155 152 166 166 167 164 150 145 144 145 155 150 
Dividends and interest....____-_______- do » 925 820 799 472 1,050 901 485 897 845 494 1, 573 811 443 
Entrepreneurial income and net rents and 

ee See ee mil. of dol_.| » 1,255 1, 134 1, 138 1, 124 1,115 1, 182 1, 214 1, 306 1, 427 1, 347 1, 294 1,270 | + 1,223 
Total nonagricultural income.._.-... .-- do....| » 6,250 5, 519 5, 479 5, 211 5, 821 5, 562 5, 232 5, 818 5, 909 5,570 | 6,797 | 5,994] © 5,684 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 
oe wane -2-a-e-neene-e 1924-29 100.-|  » 69.0 60. 0 62.5 66.0 62. 5 75.0 79.0 95.0} 117.0 96. 5 86.0 74.5) + 61.5 
IE a yo sae ntticcenaat aes st - PG 76.0 81.5 80. 0 70.0 71.0 71.0 75.5 80. 5 79.5 85.5 86.5 | +840 

Crops-.- ee ee Se 72.5 77.0 73.5 61.5 57.5 59. 0 64.5 69.0 66. 5 72.0 73.0 66. 5 

Livestock and products. __- en eaieete do...-| 795.5 79.0 85. 5 85. 5 78.0 83. 0 81.5 85. 5 90. 5 91.5 98. 0 98.5 | + 100.5 
Dairy products................... do_-.-}| 794.5 89.5 89. 5 84.5 82.0 84.0 90. 0 92.0 93. 5 99. 5 104.0 99.5 | + 102.0 
RSS EE DAT do...-| »99.0 75.0 88.0 90. 5 79.0 88.0 82.0 88.0 94.5 91.0 96.0 101.0 | + 105.0 
Poultry and eggs.-.-..----------- do_..-| »82.0 70. 0 70. 5 70.5 64. 0 65.0 65.0 67.0 70.5 74.5 89.5 85.0 78.0 

INDUSTRIAL PRODUCTIONt 

(Federal Reserve) 
Unadjusted: 

Combined index....-.....-...-- 1935-39=100.-| > 143 112 112 116 121 118 120 129 134 135 135 133 138 

OE SS 66... p 148 112 112 116 122 118 120 130 136 137 139 137 142 

Durable manufactures. -.---.------ G0... ? 176 121 120 125 134 127 128 144 155 158 162 161 167 
OES AT. do...- p 181 113 106 123 151 147 153 161 164 166 172 170 172 
Lumber and products*__-_------- a p 124 107 109 114 116 111 123 132 132 126 121 116 119 
UNNI « «5 oo nicnsseccces = “Ye p 136 113 108 108 110 107 118 127 133 130 133 123 r 129 
a aie aera eee Ge. .=. 118 104 109 117 119 112 126 134 132 123 114 113 113 
SS Se aerate do_-. P 186 126 126 126 129 129 135 142 149 153 164 168 177 
Nonferrous metals*- ----_-_.------ do-_--. p 190 134 129 129 130 131 141 154 167 172 172 176 181 
Stone, clay, and glass products*__do---- ? 131 101 114 129 129 127 133 139 142 136 125 110 112 
2 YES Bee bs 88 115 140 143 136 141 150 154 145 124 100 102 
Common and face brick*____-- a 71 103 131 146 147 150 161 154 147 125 hes eee 
Glass containers*._.......----- a 117 116 119 117 121 | 124 118 119 115 111 110 120 
Polished plate glass - eS ee 141 111 96 91 79 | 66 93 118 127 129 141 144 131 
Transportation equipment* mito a 203 144 141 132 131 96 | 63 120 167 184 183 186 r 199 
i eee nathan on » 751 299 306 329 371 394 | 455 501 544 590 624 671 r 728 
CS eee : P 161 134 130 118 114 70 23 89 142 161 152 151 161 
ee ae do... 245 99 98 102 | 106 116 124 137 152 163 186 204 r 222 
Railroad cars*................. do....| 176 158 141 137| 124 117 | 130 135 141 153 172 176 | + 180 
Shipbuilding®................-. do-__- P 332 162 162 172 176 185 202 213 229 219 263 280 + 307 
Nondurable manufactures------ ee P 125 105 105 109 112 110 | 114 119 121 121 121 117 122 
Aleoholic beverages*.........---- Ga... 94 106 107 120 112 | 89 108 108 104 93 87 94 
EE @6.... P 130 113 114 113 110 110 112 116 120 120 122 121 r 123 
Leather and products-.-.-.-...--- a P 117 100 89 86 88 | 91 | 104 102 98 98 99 104 r117 
OO a a ee G6... vp 126 106 91 86 89 | 98 | 114 111 102 96 95 106 120 
Manufactured food products*.-_-.do-_--- P 107 100 101 107 116 | 120 | 131 132 126 116 115 103 r 103 
Dairy products*.............-- do._.- 95 112 143 168 | 164 | 144 111 88 7 73 76 84 
Meat packing.........--..----- do....| » 120 116 lll 117 123 | 109 | 102 112 127 151 159 133 122 
Paper and products*__......._.-- do. ... 114 | 119 127 130 124 | 123 124 127 124 123 128 133 
Paper and pulp*- ae ae 114 | 120 128 131 | 123 | 121 120 124 124 124 127 a 
Petroleum and coal products*._--do____| 114 | 115 115 116 | 113 | 114 118 118 119 119 120 120 
Se AAAs aia do._- 120 | 118 122 131 | 135 | 138 141 144 147 149 150 152 
Petroleum refining...__---____- do__-- 113 | 114 113 113 | 109 | 110 114 114 115 115 115 115 
Printing and publishing*----_-_-- do-_- 111 | 114 119 119 | 103 | 102 108 113 112 112 109 115 
Rubber products*............-..- do....| | » 150 116} 114 117 115 | 106 | 109 122 120 129} 131 142 147 
Textiles and products____...._--- do....|  » 146 101 | 97 100 101 105 | 111 118 126 137 | 140 137 143 
Cotton consumption*._.......- a....| 156 115 110 109 108 | 109 | 114 120 129 139 | 142 144 152 
Rayon deliveries*__..........-- aqo....| 2148 132 127 127 131 | 134 | 137 138 144 15I 154 150 143 
Silk deliveries*_................ Gd...« p74 66 60 | 55 §1 | 51 | 57 65 77 87 79 72 * 68 
Wool textile production*._.__-- do....} » 150 77 73 | 85 | 88 | 98 | 109 120 129 140 144 136 149 
Tobacco products............---- Ws accel 97 105 | 112 | 124 112 110 118 120 115 98 108 | 108 


’ Revised. 
tRevised series. 
marked with a “‘f’’ on p. 20. 
*New series. 


» Preliminary. 


See note marked with a “‘f” on p. 20. 


For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. For industrial production series, see note 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
Socamnnetitiee des, mor be fend ta the | 8 N Py oe, 
to sources » May und in the : ep- Novem-| Decem- | Janu- x 
1940 Supplement to the Survey March | March | April | May June July | August | tember October her hor ary F oy 

BUSINESS INDEXES—Continued 
tie, 
INDUSTRIAL PRODUCTION {—Con. | | 
Unadjusted—Continued. 
EE > 116 110 111 118 118 121 117 124 122 119 114 113 | 115 
eh sceno-—-nc---5--.---<- » 119 114 113 113 111 111 109 115 112 115 116 117| 448 
» 105 86 89 90 104 101 83 100 97 96 112 114 | 112 
en een)........-.....-. S P 143 104 100 102 100 106 111 124 110 128 127 130} 434 
Crude petroleum P 111 121 121 119 116 114 111 114 114 111 111 111 | 114 
i P 93 87 95 148 161 179 164 171 184 147 102 91 | £98 
SEE ee » 151 144 150 141 140 133 135 136 146 147 146 145 | 154 
a er 115 119 122 116 112 114 112 117 114 118 116 | 
TY 147 130 127 119 116 121 118 127 131 135 139 137 | + 145 
Adjusted: 
EO P 143 113 111 115 121 121 121 125 129 132 138 139) 44) 
ES eee seat ee 112 110 114 122 121 122 127 131 135 142 143 | 145 
Durable manufactures =e P 171 118 113 119 131 132 135 146 150 154 164 170 | 172 
Spee Genes... ....--2-------- ceeel >) ae 106 99 118 154 156 158 164 165 166 181 174 | 168 
Lumber and products®--.-..---.- ee P 128 111 110 112 111 107 114 121 123 127 132 137 | 135 
EEE EES _ » 134 112 111 115 113 115 115 121 122 125 128 132 | + 399 
EY do....| 2125 110 109 110 110 104 113 121 124 128 133 139 | + 139 
0 _ ee do....| » 182 123 123 124 128 133 138 145 146 r 153 163 173 | +477 
Nonferrous metals*_-.---.----.--- do....| 7 185 132 124 127 130 138 146 153 164 169 177 181 | 184 
Stone, clay, and glass products*_..do-_- » 158 120 115 113 112 115 119 124 126 130 140 154 | 158 
Sees —, ae 117 115 115 113 110 115 125 133 140 155 181 | 183 
Common and face brick*---_--- Ss ee 106 108 109 118 117 129 131 126 135 147 |. 
Glass containers*_ _ -...-------- __ ee Se 124 116 112 111 117 114 116 115 114 119 123 "131 
Polished plate glass_--__.--.-.-do_--- 135 105 96 91 80 100 114 118 111 113 117 137 | 138 
Transportation equipment?*--___. do....| 7 188 132 117 117 122 111 107 138 157 162 168 188 | + 199 
i Ue a » 751 299 306 323 364 394 455 517 544 584 624 685 | +7 
a do....| 2» 145 120 103 101 106 87 7 109 130 133 134 149 | 159 
EERE FEE ERS do....| » 250 101 103 102 102 113 123 140 160 168 174 204} +218 
pene eens"... -............. do....| » 166 149 125 121 111 119 127 148 148 166 177 1207 | + 187 
SS eee do....| 7319 156 156 164 170 189 213 220 227 226 261 289 | +316 
Nondurable manufactures - - - ------ oe » 126 106 107 110 114 112 112 112 116 120 123 121 123 
Alcoholic beverages*---- - .-.-.--- _ ee ae 97 104 100 113 108 91 103 103 96 101 105 | 108 
ei einebineanaessseesae a0.<.. P 125 109 111 114 116 117 115 114 116 117 121 123 | +4938 
Leather and products.-.-...-..- do....|  » 109 ro | 87 r 88 96 94 7 95 97 107 108 107 | 407 
ee ence toon _ eee p 114 ° 95 * 87 88 101 101 101 99 100 112 113 110 | 111 
Manufactured food products*_-_..do___- » 120 112 111 111 115 110 114 109 117 116 120 115 | 118 
ee eS ee 112 112 106 111 113 109 109 111 109 112 116 | 114 
OS EEE do....| » 133 128 117 117 126 116 119 121 127 133 134 114 > 126 
Paper and products*__....-.-.--- __ 2S Bee 110 116 127 132 130 124 120 122 125 130 129 | 129 
ne, i OEE: ee ae 110 117 128 132 130 123 118 123 124 131 129 | : 
Petroleum and coal products*....do____|___--.-- 118 115 114 115 112 113 116 116 118 120 121 | 121 
OS ES es ee 118 119 123 132 139 139 142 144 146 147 148 | 148 
Petroleum refining. ----.-..---- _ = eee 117 114 113 112 108 109 112 112 114 116 117 | 117 
Printing and publishing*- - ---._- ee eee 106 108 115 120 114 110 108 109 110 112 111 | 114 
Rubber products*_-.......------- do....} » 150 116 115 117 115 106 109 119 120 126 138 138 | 150 
Textiles and products_-_--.....-.- a » 143 100 100 104 107 113 113 116 123 134 140 134 | 134 
Cotton consumption*..--_---.--- do___- » 147 108 107 109 114 121 124 120 126 135 145 138 | 142 
Rayon deliveries*__--.......--- _ ae » 157 139 137 142 144 137 127 120 129 146 155 154} +148 
OS  _ — aa a0... > 71 64 61 58 56 57 61 65 71 77 74 69 | 67 
Wool textile production®- -.___- eee » 150 77 79 87 89 100 106 123 132 142 142 134 | 136 
Tobacco products..-.....-.------- Ee ee 103 111 110 115 103 106 108 115 113 114 113 | 116 
RE PS ae ee een » 124 117 119 117 118 120 114 116 113 117 118 118 | 118 
_ A do....| 2120 114 116 114 116 117 112 114 109 113 113 114] 7113 
| LETTE: do....} 7102 84 83 82 113 129 112 105 91 94 105 98 | 102 
Bituminous coal----------------- 2o-..|. 2oe 109 120} ~ 120 116 121 121 119 98 112 115 117 | 114 
Crude petroleum. -- ....-.---.-.- oc....). » 10 120 118 116 116 114 108 114 115 115 113 14] +113 
| __ e aest eSSeeere Os. » 150 133 135 135 134 139 124 127 135 145 148 143 | +150 
| Oe a ee a0... » 148 141 144 143 143 150 144 132 140 141 142 148 151 
| 2S a eeeeeemes oe oe 117 118 124 117 120 117 108 119 107 112 ee 
Se ee G0... 140 124 123 119 118 129 125 131 131 134 135 135 | +1142 
MANUFACTURER®S’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 

New orders, total_...-.----.-- Jan. 1939=100--- » 194 106 110 121 133 127 130 164 172 171 172 176 r 189 

DI oi nas, ceeicennccceeen- ou do-.-- P 286 112 118 141 157 159 163 211 235 237 252 246 277 
Electrical machinery... -.-..-------- do-.--. P 295 129 131 141 168 190 208 228 253 258 294 257 r 303 
Iron and steel and their products___-- do... » 295 101 104 145 161 151 140 199 211 214 216 256 r 295 
Other machinery_-.---.-. ------------ do... » 287 125 133 141 159 154 167 212 231 209 267 938 | +277 
Other durable goods------.---------- do-.- » 268 113 123 135 144 162 179 225 269 292 282 231} + 237 

Nondurable goods... ..-.----.---------- . P 135 101 105 109 118 107 108 133 131 129 120 132 r 132 

ee do... » 164 121 120 123 126 117 124 145 146 148 152 148 | +° 159 

lS as (0... » 198 131 133 136 140 127 129 158 167 172 184 175} 7189 
Automobiles and equipment--.------- do-. » 172 124 127 118 107 75 41 100 148 158 161 155 | 7165 
Electrical machinery------.-.-------.. ——— » 210 133 142 147 153 137 143 161 159 178 200 181 | 205 
Iron and steel and their products.-_-_- eee » 209 126 121 133 152 146 163 180 175 176 195 190 198 
Transportation equipment (except auto- 

ange tang Jan. 1939=100- » 349 228 235 197 180 188 211 244 234 261 336 268 | 7325 
Other macbinety....-...-....-......- do... » 216 142 151 155 157 147 149 165 162 170 193 181 | + 202 
Other durable goods. --.-.......---.-- do... P 182 128 129 138 137 | 132 147 171 173 172 167 163 | °176 

Nondurable goods. __.. .--..------------ GD..<-) Fie 112 108 111 114 | 109 119 | 134 128 | 127 123 124 | r 133 
Chemicals and allied products----_-- do....| » 147 111 115 121 121 110 | 116 | 138 129 | 130 124 142 | 146 
Food and kindred products- ------.--- as....f (7 339 111 107 lll 114 108 | 113 | 131 122 | 120 112 ie 120 
Paper and allied products--_--------- do....) 7152 119 124 137 142 | 135 | 199 | 137 133 134 | 146 r141 148 
Petroleum refining--..-.............- Go...) Pie r 109 106 108 112 103 | 103 | 111 107 112 107 110 | 110 
Rubber products--_-....-..---------- do....; 7173 123 130 135 159 122 130 | 147 163 | 164 169 158 r171 

Textile-mill products___.........----- do....| 7156 Ly SE SS ee 92 | 93 113 | 136 142 | 141 143 | 140 | 7154 
Other nondurable goods... ----------- do....' » 139 133 113 105 103 | 107 147 147 | 132 | 130 123 | 14! +134 
* Revised. » Preliminary. nee 

12-17 


tRevised series. Revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 
of the August 1940 Survey, except for subsequent 1939 revisions for aircraft on p. 19 of the December 1940 Survey, and for rayon deliveries, total manufactures (unadjusted), 
and durable manufactures (unadjusted) on p. 20 of the March 1941 Survey; a few minor revisions in 1939 data for transportation equipment, alcoholic beverages, dairy products, 
textiles and products, minerals, and crude petroleum are available upon request. 

*New series. For industrial production series, see note marked with “ft”. For indexes of manufacturers’ orders and shipments beginning January 1939, see monthly 
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given in 
note marked with an ‘‘*”’ on p. 20 of the November 1940 Survey). 
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May 1941 SURVEY OF CURRENT BUSINESS 21 
Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with canoes? notes sae es ar - 
to the sources of the data, may be found in the , F | ep- Novem-| Decem-; Janu- | Febru- 
1940 Supplement to the Survey March | March | April | May | June July | August | tember | October co | a | ony ary 
BUSINESS INDEXES—Continued 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. 

Inventories, total. ...-.-..-- Dec. 31, 1938=100__| » 122.4 J 109.8 108. 9 109. 1 108. 6 109. 2 110.9 112.2 114.4 116.5 119.3 120.8 | 7121.1 

ES Ea do....| » 132.1 112.2 111.5 112.1 111.8 111.9 115.4 118. 4 121.2 124.1 127.9 129.7 | + 130.7 
Automobiles and equipment._______- do_...| 27 139.1 112.7 109. 1 105. 9 95.9 86. 6 112.3 128.7 130. 6 130.7 134.7 134.2 | * 135.6 
Electrical machinery-------_.-------- do_.._| » 157.2 114.5 114.9 115.5 115.6 115.6 115.5 116.7 122.1 126.8 133.9 140.4 | * 148.2 
Iron and steel and their products.--_-- do_...| » 123.8 111.1 110.8 113.6 116.3 119.1 120. 1 121.1 123.8 126.9 129.4 128.5 127.0 
Transportation equipment (except auto- 

a es Dec. 31, 1938=100__| » 343.8 165. 6 160. 4 164.9 174. 4 185. 2 194.7 207.8 228. 8 251.9 271.1 297.1 | * 318.9 
Other meohinery....................0- do____| » 130.5 112.4 110.9 110.6 110.0 110.8 110.7 112.2 114.8 117.6 122.1 125.6 | 128.2 
Other durable goods_---....-.--..---- do__.-} » 110.0 108. 7 107.8 107.0 106. 7 105.7 104. 5 104.1 104. 9 105.9 108.3 110.2 | + 108.5 

Wandurabie g00ds..............<....... do__..}| 7111.9] 7106.6 106. 2 105. 8 105. 2 106. 4 106. 0 105. 5 107.1 108. 5 110.1 111.2] 110.8 
Chemicals and allied products__....-- do__..| 2116.3 111.1 111.5 111.1 111.3 111.7 112.4 110.7 110.1 110.5 114.1 114.2] '114.8 
Food and kindred products-__-_------- do__.-| » 104.8 100. 5 98. 4 97.5 97.1 100. 6 101.7 99.8 101.0 104. 6 107.0 105.8 | * 103.9 
Paper and allied products____.._____- a6....) *UE7 108. 0 106.6 104. 9 104. 0 104. 5 107.1 108. 4 110.3 110.7 112.8 111.8 | +1120 
Petroleum refining_---.........------ do....| »97.9 94.5 95. 5 97.1 96. 3 98.3 98.3 99.0 98.7 97.7 98. 5 98. 4 r 98.4 
Runner products....................: do....| ? 139.5 119.6 120.7 122. 2 116.7 120.5} 124.0 125. 5 124.6 124. 4 126. 6 131.4 | ° 135.1 
Textile-mill products__...........-.-- do....| » 125.4 co FO) RS) WERE ee! 118. 5 118.5 114.9 115.0 119.9 121.4 119.0 119.7 | * 121.5 
Other nondurable goods__._.-.-.----- do....} » 109.2 107.3 | 106.0 105. 3 104.6} 104.1! 100.8 100. 3 103. 2 104. 2 106.7 111.7 | + 110.0 

COMMODITY PRICES 
| 
COST OF LIVING | 
National Industrial Conference Board: 

Combined indext.-...............- 1923=100_- 86.3 84.8 85.0| 85.2 85.5 85.7 | 85. 4 85.7 85.5 85.5 85.9 86.0 86.1 
| ER eae ae, do. ._- 73. 2 73. 2 | 733 701 73.1 73.1 | 73.0 73.1 73.1 73.1 73.0 73.0 73.1 
0): Se ae SE eee: a 79. 2 76.9 77.4 78.1 79.1 78.4 77.4 78. 2 77.4 77.2 78.3 78.7 78.8 
PRO MOM... voce tnccncnscuw- dé... 86. 4 85.8 85.4 84,1 84. 2 84.5 | 84.8 85.3 85.9 86.3 86.5 86. 4 86 4 
MINN eek a keaca<ernansed  — 87.7 86.6 86.7 86.7 86.8 86.8 86.9 87.0 87.4 87.5 87.5 7.6 77 
EERE EER TSS ~ EE 98. 3 96.9 97.0 97.0 97.0 98. 2 | 98. 1 98. 1 98.1 98. 1 98. 1 98. 1 * 98. 2 

U. S. Department of Labor: 

Combined index*_-_........-.--- 1935-39 = 100___ 101.2 (  ) EE SERRE ea? pS ees, 100. 4 100.2 100.1 100.7 | 7100.8 100. 8 
Si ocr aS cine uuawucnkei ane ao: ... 102. 1 | | | Saas Ree | gt RRS EPR 101.6 101.6 101.6 101.6 | * 100.7 100. 4 
I oe ee ae eee do___. 98. 4 ae SRS a ES, SER 97.2 96. 2 95.9 97.3 97.8 97.9 
Fuel, electricity, and ice*___._.._-..- i 100. 7 | SR erase |) fl AS) ONS 99.3 99.9 100.3 100.7 | *100.8 | * 100.6 
Housefurnishings*.. ................. Ge... 101.6 ) i a Sane 1067 t....... Bt PRS 100.3 100. 4 100. 6 100.4 | + 100.1 | * 100.4 
Nr iis sn caches mdesteee do....| 105.1 | anes eae WEG HL. WW... sotbice csc 104. 7 104. 7 104. 7 104.9 105. 0 105. 1 
Pecemeneots®. __.. 3 ckceee do__. 101.9 ae. ..... : 1G. ot 101.4 101. 6 101.7 101.8 101.9 101.9 

PRICES RECEIVED BY FARMERS § 

U. S. Department of Agriculture: 

Combined index.-___--___.------ 1909-14 = 100_- 103 97 98 98 95 95 96 97 99 99 101 104 103 
Chickens and eggs. .-__...............d0.... 90 83 82 84 81 88 90 104 112 120 122 100 
Cotton and cottonseed _-__..__.__..-_- G0... 82 85 85 83 81 80 77 7 78 79 79 80 
MUMS ROUUOUR Ss oo 625. cwicasaansauwus do___- 118 114 120 106 104 105 109 111 116 121 128 121 118 
Fruits____- Fre i taste aes hie a ae 83 73 81 88 104 89 79 73 79 71 75 78 
Se Re eee ee a6... 84 92 96 92 83 7 7 77 80 83 81 84 81 
CS rn do___- 129 102 104 108 102 110 110 114 112 112 111 130 130 
Ns ss co nnawencucacnoawen do... 134 118 128 117 112 98 107 114 99 98 93 117 156 
eae G6... 91 101 100 101 100 98 107 95 100 90 102 104 93 

RETAIL PRICES 
U. S. Department of Labor indexes: 

See ore 1923-25 = 1C0__ 83. 0 CN | EERE Deere ee Tee =. eee ae 81.2 81.7 82.3 82. 5 r 83.0 83.0 

Bituminous coalf__--___-___- tes ae 90. 3 | | Sa Reena SS EERE Se 86.9 89.0 90.0 90.2 90. 3 90.3 

Food (see under cost of living above). 

Fairchild’s index: 

oe Magdet.-.-.-... Dec. 31, 1930= 100_.. 94. 8 92.8 92.8 92.8 92.9 92.9 92.9 93.2 93. 5 93.7 93.9 94.2 94.5 

parel: 

{nfants" Rinwtidawsscameeadd aoey ates a 97.6 96.9 96.9 96. 9 97.0 96.9 97.0 97.3 97.3 97.7 97.6 97.6 97.6 

Meso ok tan ennnccee ascend a 89. 4 88.9 88.9 88.9 89.1 89.1 89.1 89.1 89.3 89.3 89.3 89.3 89. 3 

IIE 5 stim Snucine we neem’ do___- 93. 6 91.9 91.7 91.8 92.0 92.1 92.2 91.8 92.1 91.6 92. 5 93.0 93.3 
a I ea a ep do... 96. 5 94.4 94.3 94.6 94.5 94.6 94.6 95.0 95.3 95.6 95.7 95. 8 96. 0 
REN ONIN ng crecacecncccuckwasaned a 87.8 86.0 86.0 86.0 86.0 86.0 86.0 86. 7 86. 7 86.8 87.0 87.3 87.6 

WHOLESALE PRICES 
U.S. Department of Labor indexes: 

Combined index (813 quotations e ) - .1926=100 81.5 78.4 | 78. 6 78.4 77.5 77.7 77.4 78.0 78.7 79. 6 80.0 80. 8 80. 6 
Economic classes: 

Finished products.................- ae. ..; 84. 2 81.1 81.2 81.3 80. 5 80.9 81.0 81.5 82.1 82.6 82.8 83.5 83. 5 

OO aire ae 75. 3 72.0 73.0 72.0 70.7 70.7 69.8 70. 5 71.4 72.6 73.6 74.6 74.0 

Semimanufactures. -..-......------ do... 83. 4 79.7 78.2 78.3 77.9 77.8 77.0 77.6 79.4 80.7 80.7 81.3 81.6 
CO ee WO. 71.6 67.9 69. 4 67.9 66. 2 66. 5 65. 6 66. 2 66. 4 68. 2 69.7 71.6 70. 3 

J (a eS do... 67.8 73.4 77.2 71.2 64. 4 60.8 59.3 61.7 65. 4 67.7 67.0 67.6 64. 5 

Livestock and poultry_.-_.-------- i... 82.5 67.1 68. 4 69.6 64.7 69.8 71.5 72.4 70.6 69.9 72.7 83.0 82.4 
Commodities other than farm products* 

1926=100_.-- 83. 6 80.5 | 80.5 80. 5 79.8 80.0 79.9 80. 4 81.3 81.9 82.1 82.7 82.7 
a, ee ee ne ae See ae 75. 2 70.2| 71.6 71.4 70.3 70.3 70.1 71.5 71.1 72.5 73. 5 73.7 73.5 

Dalry products.....-....--..----.<! do__.. 80. 3 78.6 | 177.4 72.8 72.2 73.7 74.3 75.1 77.3 82.3 84.2 80. 2 79.7 

Fruits and vegetables. _____.._.___- Ge... 60.7 58.7 | 65.7 69. 2 73.9 69.0 63. 2 60.8 58.9 60. 4 61.2 59.6 59.4 

| EE: RS 83.7 69.2} 711 73.8 70.7 72.9 76. 1 79.0 75.6 76. 2 77.0 83. 2 83. 6 
Commodities other than farm products and 

See ate 1926=100.-| 84.9 82.9 82. 5 82.5 82. 2 82.3 82.0 82.3 83. 5 84.1 84.1 84.3 84.4 
Building materials_--......-....-.- do-._- 99. 5 93.3 92.5 92.5 92. 4 92.5 93.3 95.6 97.8 98.9 99.3 99.6 99.3 
OS eee do___. 91.5 90. 4 90. 2 90. 2 90. 2 90.1 90. 1 90. 2 90. 2 90. 2 91.1 91.3 91.4 
OO EEE ae ae de... 90.8 91.2} 90.3 90.5 90. 6 90.6 90. 6 90. 6 90.7 90.8 90. 9 90. 8 90.8 
aa at do....| 116.7 97.4| 96.7 96. 0 94.8 94.8 98. 4 107. 1 114.4 117.5 118.8 118, 4 117.2 
Chemicals and allied productsf- --.do---- 79.8 77.0| 76.8 76.7 76.1 77.0 76.7 76.8 76.9 77.5 77.7 78.6 78. 5 
ea ee “AS 85.9 85. 1 85.0 85.1 85.1 84.9 84.8 84.8 85.0 85.1 85.4 85.6 85.7 
Drugs and pharmaceuticalsf. - --- . 97.2 81.4 81.8 | 82.0 82. 2 95.9 96, 2 96. 0 95.8 95.9 96. 2 96.5 96.9 
Fertilizer materialst._._-........- . 70. 4 70.6! 70.7! 708! 67.4 67.3 68. 0 68. 1 68. 1 69.9 70.0 70.7 70. 4 


‘Revised. » Preliminary. Number of quotations increased to 887 in recent months. 
































tFor monthly data beginning 1933, see p. 18 of the April 1940 Survey. 


§Data for April 15, 1941: Total, 110; chickens and eggs, 104; cotton and cottonseed, 88; dairy products, 121; fruits, 89; grains, 90; meat animals, 137; truck crops, 161; miscel- 


laneous, 94: 


jCovers 38 cities in March, 37 in June, September, and October, 36 in November, and 35 beginning in December; data now available monthly for coal-burning season, 
fRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 
ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 
New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For 
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June 
1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an “*” on p. 21 of the November 1940 Survey). Earlier data for the Department 


of Labor’s cost of living series appear in table 19, 


p. 18 of this issue. 






























































































































































22 SURVEY OF CURRENT BUSINESS May 1941 
Monthly statistics through December 1989, to- | 1941 1940 | 1941 
— with notes and references 
p+ Supple oe ofthe data, may ever be found inthe | yrarch | March April | May | June | July | August of tember October IN — a Ober J ary — . 
! 
COM: M ODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | | | 
U. S. Department of Labor indexes—Con. } 
Commodities other than farm products and 
foods—Continued } 

Fuel and lighting materials.._. ._1926=100- 72.0 72.2 71.8 71.7 71.4 71.1 71.1 71.0 71.6} 71.9 Ti7 72.1}. 723 
so Ts ae Teok 76.0 73.9 74.2 73.3 72.4 73.5 a1. ¢ 73.3 73.4 | 
SSSR: do_-- 80.4 82.0 84.4 87.4 88. 2 84.5 84.8 82.4/ 80.5 78.2 77.5| 77.6 
Petroleum products.___.--....-_._. Oe... 49.9 50. 4 50. 4 50. 7 50.0 49.5 49.2 48.9 49.0 | 49.3 49.5 50.0 | 50.0 

Hides and peed Shoducts...........- ... 102. 6 101.8 101.8 101.3 99.2 99. 0 96.9 98.3 100.4 102.3 102. 3 102. 4 101.6 
peeeeeenee Skins... ................- do... 99. 1 94.3 94.8 92. 2 81.9 84.6 T7.1 84.0 93.8 101. 2 99.3 99.1); 948 
en hs res. ae 94.8 93.5 93. 2 93. 6 92.4 91.4 88.3 88.9 90.9 93.2 94.1 94.4} 945 
CS ee do...-| 107.4 108.4/ 108.2} 107.9] 107.9] 107.0] 107.0] 107.0} 107.0} 107.1 107.2 107.4} 107.4 

House- Deaniohion _ ee a@o.... 89.5 88.0 88.4 88.5 88.5 88.5 88.5 88.5 88.6 88.6 88.9 89.0 | 89. 1 
i SS do..-- 95.8 94.2 94.5 94.8 94.9 94.8 94.8 94.8 95.0 95.0 95. 1 95. 2 | 95.3 
Se do__- 82.9 81.5 81.9 81.9 81.7 81.8 81.8 81.8 81.8 81.8 82.2 82.6| 826 

Metals and metal products....__..._- es 97.7 95.5 94.5 94.5 94.7 95.1 94.9 95.4 7.3 97.6 97.6 97.7 97.6 
EE 95.7 96.4 94.3 94.2 94.3 94.6 94.8 94.9 94.9 95.3 95.4 95. 7 95.5 
Metals, nonferrous. -___._..._______- Ss 84.3 79.7 79.2 80.3 81.2 80.8 79.1 80.7 83.6 83.9 83.4 83.6 84.0 
Plumbing and heating equipment. -do.- 82.8 81.0 80.9 80.6 80.5 80. 5 80.5 80. 5 80.5 80. 5 80.5 80.5 82.2 

Textile _— ATRL Se Ee ee Se 78.4 74.0 72.9 72.9 72.6 72.4 72.3 72.5 73.6 74.5 74.8 75. 2 76. 4 
ie os... 87.7 85.1 84.7 85.0 85.3 85.3 85.6 85.6 85.7 85.7 85. 5 86. 6 87.2 
Cotton: Sate Oho hl aes , pa 81.1 71.8 70.2 69.4 68.4 68.8 68. 6 69. 2 71.5 73.6 74.9 75.8 | 77.5 
Hosiery and underwear_-____._____- ae 60. 4 62.2 61.7 61.3 61.6 61.5 61.5 61.4 61.4 61.5 60.7 59.9 | 60.3 

8 IE = a 29.5 29. 5 29.5 29.5 29.5 29.5 29. 5 29. 5 29.5 29.5 29.5 29. 5 | 29.5 
a ei _ ae 47.7 49.9 45.4 47.0 46.1 43.3 43.0 42.8 44.7 42.8 42.5 42.5 | 43.3 
Woolen and worsted goods_-_-_.___- ' ae 93. 2 84.5 83.8 83.4 83.7 &3.9 83.7 84.2 | 86.3 | 88.8 89.0 89, 2 | 91.2 

Miscellaneous..........-....._-.-.-... do....| 77.6 76.9 77.7 77.7 77.3 77.7 76.7 76.5 76.9 | 7.5 77.3 77.11 76.9 
Automobile tires and tubes_-_.-__- 8a-5. 58.4 55.6 58.0 58.0 58.2 58.8 58.8 58.8 58.8 | 58.6 58.3 58.2] 58.2 
Paper and pulp............._..--.. do 93. 5 89.0 89.5 90.7 91.7 93.5 93.5 93.2 93.2} 93.1 93.1 93.1] 93.3 

Wholesale prices, actual. (See under respective | 
commodities.) } | 
PURCHASING POWER OF THE | | 
DOLLAR | | 
Wholesale prices___.........---..- 1923-25=100__ 123.6 128. 5 128.1 128. 5 129.9 129. 6 130. 1 129. 1 128.0 | 125. 6 125.9 124.7} 125.0 
manne S000 Wrreeey. .............--......2 ne 128. 5 132.3 131.6 130. 4 128.7 129.9 131.4 130. 2 131.6 131.9 130.0 129.4} 129.2 
Prices received by farmers. -_...........-- do...- 142.7 151.5 149. 9 149. 9 154. 8 154. 8 153. 1 151.5 148.6 | 148.6 145.6 141.4] 142.7 
= eee do_-_-_- 117.8 119.9 119.6 119.3 118.9 118.6 119.0 118.6 118.9 {| 118.9 118.3 118. 2 | 118.1 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED | | 
| | | | | 
Value of contracts awarded (F. R. indexes): | | | 
Total, unadjusted___.........-.- 1923-25 =100-. » 96 63 73 7 86 93 04 93 | 90 99 93 84 r 86 
Residential, unadjusted __._...._.._.- do... »79 60 73 75 76 78 81 82 82 83 77 70 r 68 
. (  - = Shy _ P95 62 64 64 74 85 90 93 95 111 115 103 99 
Residential adjusted. _...___.._.._._- ” “Se » 76 57 62 64 69 77 82 82 85 87 90 84 76 
F. W. Dodge Corporation (37 States): 
a number._| 32,304 § 23,920 | 26,101 | 29,201 | 26,679 | 28,466 31,512 | 381,671 | 34,084 31,528 | 34,959] 21,462] 25,001 
Total valuation. -..........---- thous. of dol__| 479, 903 | 272,178 | 300, 504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 | 383,069 | 380,347 | 456,189 | 305, 205 | 270, 373 
Public ownership. ................- do_...| 226,392 | 94,971 | 103,450 | 111,578 | 147,316 | 204, 568 | 195, 293 | 143,996 | 174, 506 | 194,591 | 257,693 | 111,124] 96, 425 
Private ownership--__-......._...-- do..-.| 253,511 } 177, 207 | 197,054 | 217,336 | 177,410 | 194,105 | 219,648 | 203,655 | 208, 563 | 185, 756 | 198,496 | 194,081 | 173, 948 

Nonresidential buildings: 

a eal eae aE number... 5, 668 3, 645 3, 815 4, 346 4, 078 4, 130 5, 199 5, 135 7, 284 6, 144 8, 746 3, 438 4, 120 
Floor aren... OS EE Ss thous. of sq. ft-.| 29, 451 14, 444 16, 610 16, 971 18, 028 23, 413 23, 654 23, 431 34, 028 33, 890 42, 129 23, 918 19, 718 
_ Saat thous. of dol_.| 201, 458 73, 735 88, 821 90, 164 91,995 | 138,954 | 119,189 | 101,295 | 136,405 | 148, 367 | 182,618 | 118,757 | 90,058 

Residential buildings, all types: 

I te Se neal number__| 25, 325 19, 053 20, 594 22, 939 20, 584 22, 387 24, 277 24, 758 24, 888 24, 009 24, 176 16, 936 19, 746 

NR i as ee cera thous. of sq. ft..| 35, 801 31, 078 33, 459 36, 312 33, 537 36, 227 38, 987 41, 630 40, 778 42,151 48, 183 28, 450 29, 322 
P bh pee 12 eS thous. of dol__| 147,859 } 121,708 | 135,420 | 145,912 | 135, 274 | 140,430 | 152,988 | 152,372 | 148,469 | 152,838 | 159,275 | 111,306 16, 459 

ublic works: 

| ec a number-.- 75 1, 008 1, 512 1, 733 1, 789 1, 686 1, 685 1, 339 1, 482 921 761 812 725 

wa » OES aE” thous. of dol..| 84, 592 58, 905 62, 881 81, 261 74, 433 85, 681 | 119, 358 59, 898 73, 220 51, 430 73, 447 59, 622 42, 242 
tilities: 

EE ee a number-. 336 214 180 183 228 263 351 439 430 454 476 276 410 
OSE thous. of dol..| 45, 994 17, 830 13, 382 11, 577 23, 024 33, 608 23,406 | 34, 086 24, 975 27,712 | 40,849 15,520 | 21,614 
Families provided for and indicated expendi- 

tures for building construction (based on 

bidg. permits). U. 8. Dept. of Labor indexes: 

Number of families provided for. _.1929=100_. 84.0 68. 2 82.7 79.6 63. 0 79. 5 80. 4 86. 2 98. 0 67.4 66. 2 63.7 63. 4 
Indicated expenditures for: ° 

Total building construction -_----._--- a 47.1 43.6 r 52.0 r §2.9 + 46.7 r 56.0 55.5 51.4 °77.7 60. 8 63. 4 41.8 39.9 
New residential buildings. ___...__- @o.... 59.8 47.1 57.0 58. 5 45. 2 56. 4 55.5 |. 60.5 r 68.5 47.4 45.6 43.8 43.6 
New nonresidential buildings. --_-_- do... 22.4 r 26.1 + 29.7 r 30.6 r 31.0 r 39.7 r 40.9 r 28.0 69. 8 60. 3 67.4 27.5 24.4 
Additions, alterations, and repairs. do-_- 54.5 52.4 64.4 62. 1 69. 1 65.8 60. 4 60. 5 | 57.0 | 43.5 40.2 43.7 43.8 

Estimated number of new dwelling units pro- | | 
vided in all urban areas (U. 8. Dept. of | 
Labor) 7 | | 
| REI eS RS ae number-.-|_______- 31, 133 37, 308 36, 636 28, 835 35, 307 35, 813 37, 487 41, 899 30, 352 cf  — id bale 
1-family dwellings RR AE er ka: 23,068 | 27,514 | 27,449 | 23,293 | 28,040) 28,638 | 27,006 | 29,061 ES S.C ae 
2-family dwellings .................-- Oe 1, 927 2, 827 3, 352 2, 081 2, 948 2, 986 3, 944 3, 436 2, 333 2 ae ; 
Multifamily dwellings__.........._-- SE aaa 6, 138 6, 967 5, 835 3, 461 4, 319 4, 189 6, 537 9, 402 5, 510 eo ee 
Engineering construction: 
Contract awards (E. N. R.)§_.-thous. of dol._| 452,430 | 179,836 | 211,816 | 282,296 | 252,763 | 347,852 | 397, 253 | 368, 252 | 702, 842 382, 724 | 398, 704 | 584, 549 |r 424,260 
| 
HIGHWAY CONSTRUCTION | | | 
Concrete omnes contract awards: | . 
eRe i aaa thous. sq. yd.-| 3,567] 2,607| 4,121] 7,584] 6,756| 5,478] 7,285| 5,788] 6,882] 5,050] 4,496| 4,967| 2,083 
Airports*_....- HANIA NOS DE, ee 1, 029 121 63 48 468 251 868 1, 045 922 1,195 644 832 227 
RR tN aod 2 1 1, 827 3, 170 5, 496 4, 575 3, 406 4, 049 | 3, 170 3, 673 2, 197 2, 262 2, 814 819 
Streets and alleys................---. do...-| 1,007 659 888 2, 041 1, 713 1, 821 2, 368 1, 574 2, 287 1, 658 1, 590 1, 321 1, 037 


* Revised. * Preliminary. §Data for May, August, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 
*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for 


‘ airports will appear in a subsequent issue. 
tRevised series. Indicated series on ‘Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. Total concrete 


apt eee awards revised to include contracts for airports; earlier data will appear in a subsequent issue. Revised data on dwelling units beginning January 1939 are shown 
n table i8, p. 17 of this issue. 
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May 1941 SURVEY OF CURRENT BUSINESS 23 } 
Monthly statistics through December 1939, to- | 1941 1940 1941 

gether with ge peng notes got oe ) 

to the sources of the data, may be found in the . : | Sep- Novem-} Decem- Febru- 

1940 Supplement to the Survey | March | March | April | May | June | July | August | tember | October be ber teed pont 























CONSTRUCTION AND REAL ESTATE—Continued 








HIGHWAY CONSTRUCTION— Continued | | | | 


SS ee 


Status of highway and grade crossing projects 
administered by Public Roads Admn.: | | 


Highways: : | 
Approved for construction: ' | 
Mileage -- : 2 ..-.no. of miles 3, 322 4, 782 4,633 | 4,645 4,731 | 4,034 3,902} 3,578] 3,030 2,892 | 2,926 3, 047 3, 100 
Federal funds » ------- thous. of dol 39,100 | 47,619 | 46,922] 50,515 | 50,724 | 43,925 | 41,210| 37,242 32,356 | 33,555 | 35,949 | 36,845 | 36,477 
Under construction: ’ | 
Mileage -. _--------------- no. of miles..|__7,773 | 6,347 | 7,306 | 8,388 | 8,915 | 9,612| 9,439] 9,300} 8,906| 8,236| 7,536| 7,315] 7,413 
Federal funds _. ----------- thous. of dol..| 121,029 | 98, 452 | 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250 | 121,566 | 113,922 | 113,671 | 115,932 
Estimated cost... ------------------d0.-.-| 241,877 ] 196,974 | 211,630 | 230,819 | 242,425 | 253, 523 | 257, 567 | 264,589 | 256,691 | 244,464 | 228,840 | 227,763 | 232, 054 


Grade cressings: : 
Approved for construction: 





| 
Federal funds. ---------- Basta Sotsecieeaa a 11, 060 12, 133 | 9,810 | 10,328 | 10, 119 9, 652 9, 496 9,779 9, 473 9, 081 10, 123 10, 573 10, 331 
Matrmated COSt...-.-... 2 6- see 0ee do...-| 11,632 12,908 | 10,420} 11,394] 11,094 10,596 10, 198 10, 214 9, 855 9, 307 10, 781 11, 665 10, 719 
Under construction: | | 
Federal funds- - ------ - Sieisesliaagiahtnants do....| 35,292 31, 787 34, 526 36, 458 37,013 | 37,682 38, 323 35, 975 35, 831 34, 813 32, 483 32, 072 33, 226 
a ee do....| 36,768 | 33,272 | 35,819 | 37,751 | 38, 239 | 39,010 | 39,674 | 37,543 | 37,226 | 36,352 | 34,001 | 33,592 | 34,715 
CONSTRUCTION COST INDEXES | 
Aberthaw (industrial building) ------ 1914=100_- 197 191 et eee S| ee Doe |. | es HOES 3 | SPREE eee, te 
American Appraisal Co.:t 
Average, 30 cities..........-------- 1913=100_- 212 202 203 202 202 202 202 206 208 208 212 212 212 
in oc aweinindecnkenaneeeasnaie do-_-_.. | 209 189 190 191 191 192 192 195 198 198 202 208 209 
OO ee nee ee 0@.... 231 221 | 221 220 220 220 220 225 227 228 230 231 231 
IN oo cis in tn eewadan one do-_.-- 194 183 | 183 184 184 184 184 190 191 191 194 194 194 
OS EES 5 am eae ao....| 216 210 | 210 208 208 209 209 212 214 214 217 216 216 
Associated General Contractors (all types) | 
1913=100 194 187 | 187 187 188 188 189 189 191 192 193 193 193 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 
rick and concrete: 
Atientwe...-.....- U. S. av., 1926-29=100-__| 98. 5 96. 5 96.6 96. 7 96. 5 96. 6 96.8 97.3 98.0 98.0 98.3 98.7 98.7 
CO FO ae. teas 133. 9 131.3 131.9 131.9 132. 1 132.3 132. 6 132.8 132.9 132.9 133. 5 133.8 133. 8 
De OROINOD..... 5. cncacaccecdadan Ge...-| We 118.0 117.1 117. 2 114. 5 114.9 115.1 115.3 115.5 115.5 116. 1 116.9 116.9 
os tt mien Rod Ge. ...| 120. 6 119.0 118.9 118.9 118.8 118.8 119.0 119.4 120. 2 120. 2 120. 5 120.8 120.8 
Commerical and factory buildings: 
Brick and concrete: 
oa eee eee a 99.7 98. 1 98. 2 98.3 98. 2 98. 2 98. 4 98. 7 99.1 99.1 99.3 99.6 99.6 
PE 8 ons ceccasescesen .2cQ@Gc...f WEG 134. 0 134. 6 134. 6 135. 5 135. 5 135. 7 135. 8 135. 8 135.9 136. 3 136. 5 136. 5 
PENNING)... 5 .ccccnuccexcscus do....| 122.8 122.7 121.9 121.9 117.8 118, 2 118.3 118.4 118.6 118.6 119.0 119.6 119.6 
St. Louis__--_- E Se” TR 121.2 120.0 119.9 120. 4 120. 3 120.3 120. 4 120. 6 120.7 120.7 121.0 121.2 121.2 
Brick and steel: 
Eg teenies aes do_--- 99. 2 96. 8 97.0 97.1 96. 9 96. 8 97.1 97.8 98. 7 98. 7 99.0 99. 4 99. 4 
I es 5 etl do---.| 133. 4 130. 6 131.3 131.3 131.1 131.2 131.7 131.9 132. 2 132.3 132. 9 133. 2 133. 2 
IG nn ccacuecemeran do 121.2 118. 1 115, 2 115.3 113.1 114.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 
(igi EE Te a, A 0:.... 121.6 118. 8 118.7 119.1 118.9 118.9 119. 2 119.7 120.5 120.5 120.9 121.1 121.1 
Residences: 
Brick: 
Atlanta. _--..--..-.--------------- do.-.., 96.3 88. 5 89.4 89. 5 88. 8 88. 5 89. 6 92.3 96. 2 96.2 96.7 97.7 97.7 
New York_-_--_--- 2d seawiegasenawate doe....{| 16k9 124.8 125. 9 125.9 125. 4 124. 4 126.1 127.2 127.8 128. 2 130. 2 130. 7 130. 7 
San Vranemeo............---..-.<+- do...-| 1143 105. 8 105. 8 106. 2 104.3 104. 4 105. 8 107.0 107.8 107.9 109.9 112.5 112.5 
Eo ee, cece do...-| 116.2 110.9 110. 4 110.8 110. 1 110. 1 111.2 113.3 117.6 117.6 118. 4 118.6 118. 6 
Frame: 
ee ee IS a 95. 2 85.7 86.8 7.0 86.1 85. 7 87.2 90. 6 95. 6 95. 6 96. 2 97.5 97.5 
Oe aes aes 0... 131.0 123.9 124. 4 124. 4 123. 6 122.3 124. 5 125.9 126.7 127.2 129. 7 130. 3 130.3 
RS ee eee : a 110. 5 100. 2 100. 2 100. 5 98. 6 98.8 100. 8 102. 2 103. 1 103. 3 105.8 109. 1 109. 1 
ER REET Se = . 114.7 107.9 107.2 107.8 106. 9 106. 9 108. 3 111.0 116.6 116. 6 117.5 117.7 117.7 
Engineering News Record (all types) § | 
1913=100. 252. 4 238. 3 238. 9 241.6 242. 2 242. 2 244.1 245.0 247.2 249. 1 249.7 250. 5 250. 7 
Federal Home Loan Bank Board: 
Standard 6-room frame house: 
Combined index.............---- 1936= 100 114.9 106. 4 106. 2 106, 2 106. 2 106. 0 106. 2 107.0 108. 7 110. 6 112.5 113. 6 114. 6 
ERROR. ingens aveciwcwnccauaawe do..../ 111.3 104. 5 104. 3 104, 4 104.4 | 104.3 104. 4 105.0 106. 5 107.8 109. 1 109. 9 111.0 
2 ERI SORT eas EIR >: do 122. 2 110.3 110.0 109. 9 109.7 | 109.5 109. 7 111.0 113.3 116.3 119.2 121.3 121.9 


REAL ESTATE 
Federal Housing Administration, home mort- | 


gage insurance: 


Gross mortgages accepted for insurance 
thous. of dol_.| 75,516 | 63,602 | 76,874 | 79,930 | 84,357 | 88,074 | 89,379 | 84,689 | 92,083 | 66,754 | 56,878 | 54,728 52, 116 


Premium-paying mortgages (cumulative) | 
thous. of dol-_-_|*,908,104 ]2,132,701 |2,180,413 |2,233,991 |2,288,348 |2,348,663 |2,411,632 |2,479,964 |2,559,984 |2,628,851 2,706,353 |2,785,138 | 2,846,467 
114,301 | 117,622 | 111,775 | 114,400 | 94, 567 88, 553 80, 440 82, 330 





Estimated new mortgage loans by all savings 
and loan associations, total___ thous. of dol_- 
Classified according to purpose: 
Mortgage loans on homes: 


| 105,162 | 90, 368 | 108,001 | 114,542 | 106, 984 
Home purchase__..__._...-.--.---- $0.7 41,784 | 32,168 | 37,821 | 42,049 38,402 











| 

| 
SN. ce cesusecend do....| 33,250 26, 711 33, 764 36, 956 35, 523 | 39, 907 42, 488 39, 417 41,610 32, 584 30, 032 26, 662 26, 483 
40,658 | 40,567 | 40,947 | 40,771] 33,875 | 31,465 | 27,809 | 30,283 
il aR See do__-.| 16, 903 16, 769 20, 859 18, 034 17, 147 17, 649 17, 762 15, 483 16, 840 14, 441 14, 575 13, 645 14, 204 
Repairs and reconditioning________- do_...| 4,765 4, 657 6, 097 6, 896 5, 691 6, 115 6,079 6, 283 5, 756 4, 869 4, 248 3, 784 3, 573 
Loans for all other purposes________-_- do_...| 8,460 10, 063 9,460 | 10,607 10, 221 9,972 | 10,726 9, 645 9, 423 8, 798 8, 233 8, 540 7, 787 

Classified according to type of association: | | 
ey aa thous. of dol_.| 45.365 | 38,241 | 46,577 | 49,287 | 47,435 | 48,676 | 50,305 | 46,480 | 48,307 | 38,896 | 37,715 | 34,360 35, 645 
State members._...................-. do__-.| 43,947 | 36,484 | 43,015 | 45,803 | 42,214 45,414] 46,807] 45,988 | 46,224] 40,143 36,7 33,947 | 35,301 
Nonmembers.....__.._..__--_----__- do 15, 850 15, 643 18, 409 19,452 | 17,335 20, 211 20, 510 19, 307 19, 869 15, 528 14, 109 12, 133 11, 384 


Loans outstanding of agencies under the Federal } 

Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 

mortgages outstanding. -._._. thous. of dol__|1,600,482 [1,317,975 |1,348,072 |1,376,700 |1,405,100 1,432,100 |1,461,867 |1,487,974 |1,515,392 |1,533,246 |1,546,270 |1,564,168 | 1,578,543 


Fed. Home Loan Bks., outstanding advances | 






































to member institutions. _____- thous. of dol__| 145,959 | 137,642 | 133, 811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492 | 170,849 | 156, 899 
Home Owners’ Loan Corporation, balance of 
‘ loans outstanding ........._. thous. of dol. |1,913,862 [2,021,951 |2,020,572 | 2,017,395 2,012,760 2,004,737 |1,996,443 |1,987,611 |1,980,704 |1,968,816 |1,956,268 | 1,942,427 |1,929,346 
reclosures: 
Nonfarm ee 1926 = 100__| 100 112 | 113 | 126 | 116 111 108 111 111 103 99 96 87 
Metropolitan communities....._.______- do ---| 92 104 | 108 | 119 108 108 | 105 106 106 4 4 90 83 
| ala gee taioeetiia thous. of dol..| 31,471] 29,789 | 26,657 | 23,447 | 19,506 | 20,323 20,722 | 21,198 | 22,091 | 23,449 | 28,617 | 26,470| 26,102 


| | 





§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer 


ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
Revised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- 1941 
hee a — fe hee pear Sep- | | Novem- | Decem Janu- | Febru. 
ma und inthe ; | . mot i x ecem- é x ebru- 
opeveneee &s af in March | April May | June | July | August | tember October ae ae ary pend 
ESTIC TRADE 
ADVERTISING 
Printers’ Ink indexes, adjusted: 

pee Roe index... = ee a 7.7 85.3 89.3 84.6 87.4 86.4 85.4 84.9 92.1 82. 9 86.8 

a ie 1.3 59.0 69.1 62. 5 63. 0 58.3 66. 1 66. 7 73.9 63.4 59. 4 
al aS 7 81.8 85.1 85.8 79.9 80. 9 83.0 85.3 80.7 72.6 80.9 
a ¥ 0 79.9 83. 2 76.9 80. 4 79. 4 78.8 79.7 7.6 77.7 80.5 
=e aaa ieee ennai 5 83.6 86. 2 82.0 89.4 87.7 78.8 62.5 84,4 79.8 89.3 
RR RE : 289. 4 325. 2 358. 4 416.3 396. 8 355. 9 340. 1 es Sera Same 
Radio advertising: 

Cost of facilities, | eee 8, 208 7, 928 7, 086 6, 842 7, 273 9, 832 9, 016 9, 307 9, 130 8, 149 
Automobiles and accessories __-_____- do___- 670 = = — oe — - “7 786 705 
ee a ET do___. 45 3 56 5 7 6: 60 60 
Electric household equipment.______- do__.- 0 0 0 0 0 0 0 0 (2) 1 
en cea do_. 62 92 81 90 87 92 91 97 110 95 
Foods, food beverages, confections___do__- 2, 1 2, Wo 2, |= i, ” 2, - 2, ro 2, ° 2, = 2, - 2,311 

a ree Me IY 47 
ge ng gag aeepeanemmant _ 931 963 846 907 874} 1,011 949 | 1,001] 1,052] gis 
Office furnishings and supplies______- do__- 0 0 0 0 0 2 16 17 17 0 
Smoking materials___________ eter t do... 1,190 1, 283 1, 157 1, 224 1, 169 1, 302 1, 281 1, 376 1, 416 1, 263 
Toilet goods, medical supplies... ____- do___. 2, 210 2, 109 1, 926 1, 897 2, 088 2, 609 2, 365 2, 626 2, 641 2, 356 
/_ a do__.. 274 224 218 235 385 1, 390 943 503 396 396 

Magazine advertising: : 

Cost, total.__.____ . aa "eee 16, 261 16,454 | 15, 648 10,005 | 13,635 | 16,626 | 15,861 | 13,589] *8,713 |r 12 504 
Automobiles and accessories..______ a 2, 483 2, 744 2, a 1, 215 1, 611 2, 742 2, 427 1, 270 1, 056 1, 584 
| >a eee do___. 1, 095 925 307 487 1, 061 1, 216 878 745 305 592 
Electric household equipment .______- do___- = poe - = ~ = ro h. 245 
aca do__- 5 7 52 ‘ ; 3: 380 
Foods, food beverages, confections____do__- 2, 477 2, 213 2, 391 2, 004 2, 140 2, 440 2, 582 2, 003 1, 615 2, 198 
House furnishings, etc__....__________ te 730 i, = Pen 235 = 1,177 945 ba - r 434 
Soap, cleansers, etc______ anal. “ee do__.. 497 382 2¢ 441 471 90 435 
Office furnishings and supplies_______ do__.. 263 235 150 188 305 219 248 345 137 219 
Smoking materials... == do... 24 702 863 698 790 776 874 682 672 r 702 
Toilet goods, medical supplies_______ do... 2, 723 2, 325 2, 420 1, 709 2, 147 2, 433 2, 295 2, 081 Fe | 2, 135 
eS oe ey ef * oe 4, 124 4, 378 4, 069 2, 656 3, 668 4, 307 4, 180 4, 558 2, 882 | 3, 599 

. Linage, total____- CIS thous. of lines _. 2, 779 2, 430 2, 014 1, 888 2, 410 2, 432 2, 460 1, 691 1, 888 2, 319 
Newspaper advertising: a es. 

Linage, total (52 cities)....._.._.._.____ se 114, 255 119, 883 | 103, 290 92,041 | 106,701 | 118,784 | 113,191 | 122,786 | 93,171 | 93, 963 
ane RRS ee 22, 945 23,936 | 23, 216 21,964 | 22,328 | 22,786 | 21,071 | 21,918 | 21,353 | 20,690 
RRR a 91, 309 95,948 | 80,074 70,077 | 84,373 | 95,997 | 92,119 | 100,868) 71,818 | 73, 272 

SE Ae aE do... 5, 620 7, 812 5, 639 3, 619 5, 035 6, 471 4,973 4,124 3,663 | 5, 250 
I eee a 1, 799 1,477 1, 485 1, 196 1, 322 1, 606 1, 359 1, 742 2, 295 1, 432 
a a. 17, 645 19,427 | 17,069 12,046 | 14,546 | 18,511 | 16,796 | 13,549] 12,544] 14,806 
EE ea do_. 66, 246 67,231 | 55, 880 53,216 | 63,469 | 69,409 | 68,992 | 81,452} 53,315] 51,784 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise ware- = A a a ~ 
EER Ea ae percent of total_- 73.0 72.2 v8 Ur 72.5 72.1 72.6 73.9 75.1 75.8 77.2 
NEW INCORPORATIONS 
Business incorporations (4 States) _ ___number_. 1, 998 2, 087 1,619 1, 627 1, 537 1, 632 1, 479 1, 792 2, 084 1, 712 
POSTAL BUSINESS 
At mail: Pound-aifie performance ___millions.. 1, 682 | 1, 683 1, 597 1, 719 1, 673 1, 866 1, 668 ih i wa ioe act 
oney orders: : 
Domestic, issued (50 cities) : ss 
Se thousands... 4, 664 4, 309 4, 151 4, 134 3, 901 4, 527 4, 373 4,914 4, 879 4, 496 
mn. _ ae ree thous. of dol_- 42, 937 40,028 | 38,218 39,472 | 39,041 | 42,719] 41,646] 45,154 | 44,982 43,005 
mestic, pai cities) : 
| Ee ce thousands_- 14, 373 13,928 | 13, 138 13,106 | 12,469 | 15,096 | 14,177 | 15,876} 14,541 | 13,530 
. . Jere thous. of dol_- 106, 197 103,120 | 97,435 102,390 | 99,068 | 119,500 | 111,864 | 123,430 | 111,638 | 104, 754 
Ra og: issued—value_........_._____. pel BEC 1,775 1, 430 1, 362 1, 494 1, 248 1, 478 1, 843 1,719 1, 328 1, 195 
eceipts, postal: 
SR oc titreiininsscnonenncaws do__- r 32, 667 | 32,265 | 28, 668 28,974 | 30,325 | 35,233 | 33,201 | 45,390 | 32,316 | 30,536 
OE EEE do__-_ 3, 993 | ‘ 3, 451 3, 568 3, 572 4, 194 6 5, 539 4, 001 3, 777 
RETAIL TRADE 
Automobiles, value of new passenger-car sales: 
Unadjusted ____- CASES 1929-31=100__ 133. 9 131.1 143. 5 70.9 67.7 140. 1 147.9 136. 2 190;6:1. 3202 
Fe venent ge i Te eae do___- 112.5 104.1 122.7 120. 2 118.7 133. 4 128. 6 121.6 9 ere 
n-store sales, indexes: 

Chain-Store Age, combined index (20 chains) 

_ av. same month 1929-31 =100_- 115.0 117.0 119.0 122.8 121.0 120.0 124.0 128.0 124.0 130. 0 

ae ae... onan nnnnnnnn--ne ne do___- 128.0 123.0 120.0 134.0 137.0 132.0 136.0 149.0} 133.0} 133.0 
rug chain-store sales: 

Unadjusted__._............... 1935-39= 100__ 102. 2 98.7 98. 5 102. 2 98.6 104.7 105. 2 140.3 104.1 | * 100.4 
2. SS? = as a 102.7 102. 1 104.8 107.6 | 102.7 103.2] 105.3 103.8 | 108.7 | 7107.4 
rocery chain-store sales: 
Unadjusted os. a 1929-31=100_. 112.0 114.0 112.8 110.0 110.2 112.4 115.3 120.8 118.4} * 123.4 
oo ea ee ;d0. 110.9 112.3 111.1 114.6 112.4 111.8 115.3 117.2 122.1 | 7122.8 
ariety re sales, combined sales, 7 chains: ¢ 
. . oe 1935-39= 100_- 99.3 101.7 99.5 95.8 103. 9 108. 0 112.9 225. 2 80.5] *92.1 
on es eas ee manne ... 105. 4 105. 2 104. 4 109. 2 108. 1 109. 7 109.7 110.3 | + 109.9} * 116.2 
ain-store saies an stores operat +4 
Variety chains: 
H. L. Green Co., Inc.:t 
eee eee a thous. of dol_- 3, 846 3, 751 3, 784 3, 657 3, 536 3, 992 4, 395 7, 972 2,890 | 2,996 
. re pacaped Cis Seay number.. 151 | 151 151 151 149 150 150 150 150 149 
resge Co , 
ane Sa SENOS thous. of dol__ 12, 206 11,815 | 11,643 11,757 | 10,870 | 12,626 | 13,290 | 24,683 9,409 | 10, 150 
Stores sasusted pa eit a ieee on number-. 675 675 676 678 681 682 684 684 678 675 
0.2 
Sere ee thous. of dol_. 6, 897 6,838 | 6,310 | 6,691 | 6,839] 7,514] 7,659} 15,732] 5,921 | 6,222 
me — ERE number 239 239 239 | 239 239 241 242 242 242 242 
ceCrory Stores Corp.: 
oi and aici thous. of dol_- 3, 888 | 3,507 3,611 | 3,626 | 3,377| 3,768 4,058} 8,028 | 2,926| 3,224 
Stores operated_____............number.. 202 203 203 202 202 202 | 202 204 199 199 


* Revised. » Preliminary. ¢ Less than $500. 
ised ind 


tRevised series. Rev 


*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey. 





§ Index discontinued December 1940; data for radio advertising are included, however, in computing combined index. 
exes of variety store sales beginning 1929 appear in table 30, p. 10 of the August 1940 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and revised data, see notes marked with a “‘f’”’ on p. 24 of the September 1940 and December 1940 Surveys. 
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May 1941 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ap romero | Notes foe ae 
e data, P o ‘ 
. Ay teary ae ewe found inthe | March | March | April | May | June | July | August 7 a er | October —— ey January Febro- 
DOMESTIC TRADE—Continued 
| | } 
RETAIL TRADE—Continued | 
| | } | | 
Chain store sales and stores operated—Con, | 
Variety chains—Con. 
G. C. Murphy Co.: | } 
Sales.........--.....-.-thous. of dol..| 4,021] 4,069| 3,585/ 4,300 4,308| 3,966| 4,370| 3,923] 4,612/ 4,884] 9,042] 3,479] 3,531 
Stores operated. _.-.---.-.-...- number..| 204 202 203| 203} ‘202| 202] ‘202 202 202 202 204 204 204 
F. W. Woolworth Co.: | 
ON ae Bs thous. of dol__| 26, 436 27,545 | 23,774 26,067 26,020/ 24, 507 26,828 | 25,197 28, 634 29,688 | 54, 571 22,008 | 23, 666 
Stores operated --..-.....---..-- number.-| 2,020 2, 016 2,014 2,015 2,015 | 2,013 2,014 2,021 2, 024 2, 023 2, 025 2, 021 2, 023 

Other chains: | 

W. T. Grant Co.: 
PI ide tn Sa ddnnn senses thous, of dol..| 8, 439 8, 101 7, 620 8, 787 8, 911 7, 698 8, 750 8, 276 10, 172 10, 569 20, 030 6, 655 6,771 
Stores operated. ........_....--- number.-.| 492 492 492 492 492 492 493 493 4 4 404 494 492 
J. C. Penney Co.: 
SEL >... Suviitincaduecnee thous. of dol..| 22,772 [* 21,471 | 21,181 | 23,599 | 24,737 20,882 | 24,492 24,791 | 20,584 | 33,765 | 45,716 | 29,284] 18,345 
Stores operated_---..-..-..--.-- number..| 1, 589 1, 560 1, 562 1,562} 1,568} 1,568 1, 575 1, 578 1, 582 1, i, 1, 586 1, 587 
Department stores: | | 

Collections, ratio to accounts receivable: 

Instalment. accounts___.__.._._... percent __| 17.9 17.8 17.3 16. 5 16.4 16.9 16.7 17.7 18. 1 fin Ee 
Oise deoounts. 2... 25). <0. Se Baas 45.4 46. 6 46.8 45.9 45.4 44.1 42.4 47.1 48.7 kg ES See 

Sales, total U. S., unadjusted. __1923-25=100_-| O4 8&6 86 89 87 64 77 105 101 114 179 7 82 
OS ee. eee ee <a 1935-39= 100 __) 125 123 104 114 98 81 107 132 125 141 223 93 110 
ee ee ee 1923-25= 100_ a 76 69 71 74 75 | 51 62 80 91 92 145 69 ’ 63 
NS «5.1 dn ncngeenantuadaceee @0...: 99 r 91 91 93 92 | 65 86 104 101 113 173 81 r7y 
EES SNES S275 av... 95 86 90 94 93 | 7 84 107 97 116 178 75 S4 
MOGUORSS fos 2s. ae yee ee 112 110 99 105 90 | 76 94 127 111 131 201 96 r 100 
Kansas City_----- _..1925= 100 95 8 85 86 76 | 66 86 91 95 99 158 75 76 
Minneapolist-_.............-- 1935-39= 100. _ 108 102 109 109 106 80 110 115 127 118 173 92 79 
a eee 1923-25 = 100. - 84 r 8 83 85 | 89 67 76 108 108 120 184 7 79 
Philadelphia. do.. 74 60 65 74 73 0 60 79 87; 100] 148 55 63 
SMES 7. So Sods Jada bwanc~emoss eee a 127 110 105 120 112 83 104 128 149 148 239 gy 94 
SE eee oe aviv SEC a 97 91 | 88 82 66 78 106 101 112 167 80 81 
eee ene nets 2 se 22s LS Go...: 99 95 | 90 95 88 83 98 103 103 116 188 90 90 

Sales, total U. S., adjustedf___.________ Go. 5.5 103 89 89 89 91 92 98 97 94 100 101 101 103 
OS ES eee 1935-39 = 100 125 120 | 111 115 115 118 123 122 112 129 129 122 127 
SE ee ae ee 1923-25 = 100 106 93 | 92 92 94 92 107 100 92 103 103 101 7 99 
BRE ee ee eee a0...: 108 91 | 88 87 | 95 92 101 102 94 108 104 100 107 
0) OS eee ee) eee de... 5) 118 112 103 105 | 102 | 108 122 115 99 117 116 126 118 
Minneapolisf--.....-.........1935-39=100 _| 109 99 110 110 107 | 113 125 101 106 117 111 115 lll 
ee ae ana 1923-25 = 100__ 98 r 88 90 88 92 94 101 104 95 101 102 99 97 
ee heey ag oe Lakaga do.__.| 82 71 69 74 75 73 80 79 75 82 81 77 82 
OO SR eee ee eee ae 107 92 92 88 89 95 104 99 89 101 100 94 
ee eee ee do _.- 111 102 96 99 97 101 104 100 99 110 109 109 108 

Instalment sales, New England dept. stores 

percent of total sales__| 11.7 10.1 9.5 9.6 7.5 10.0 15.1 11,2 11.8 10.5 7.0 11.7 12.7 

Stocks, total U. S., end of month: | 
NS EE: ae 1923-25 = 100_- 75 71 71 70 64 61 66 73 79 83 66 64 7 
maemten..... 4 ......<. i) BR > do__..| 74 70 69 68 67 | 68 69 70 71 72 71 71 73 

Mail-order and store sales: 

Total sales, 2 companies. _.._.__thous. of dol__| 110,866 ] 89, 741 | 102,228 | 111,883 | 106,417 | 88,565 | 101,512 | 111,622 | 133,857 | 127,938 | 166,723 | 83,466 | 83,832 
Montgomery Ward & Co_.__-.._.._- do....| 44,485 | 38,842] 45,856] 45,905 | 43,104 37,213 | 42,692 | 45,972| 56,937] 54,613 | 70,850} 33,495] 33,841 
Sears, Roebuck & Co. _________-... do_...| 66,381 ] 50,899 | 56,372] 65,978 63,313 51,352] 58,820 4 76,920 | 73,324 | 95,873 | 49,971 | 49,992 

Rural sales of general merchandise: | 

Total U. S., unadjusted _______. 1929-31=100__| 130.7 119.9 115.3 122.8 125.5 | 96.4 119.4 135.1 158. 4 179.4 233.7 110.9 122.0 
RE ES EE eS do....| 1385 120.0 115.2 126.3 133.1 | 95.7 120.4 136.7 167.1 176.0 256. 2 112.3 128.0 
eal aeegaiii ly + keihin GE SR do_...| 160.5 151.6 134.4 135. 8 132.6 | 102.6 121.2 163.8 207.9 233. 9 268. 3 139. 0 161.8 
ak, Oe eee Oa RE a ey 110.9 105. 1 114.0 116.4 88.1 110.2 117.7 138.3 164.5 210.6 102.3 110.3 
Pat West... .. 2... a a rr cere ete do___. 138. 4 120.2 127.0 138. 4 146.7 121.9 150.5 163. 5 165.9 186. 5 245, 2 110.5 111.1 

Toms U.&., adjusted. .... ..............d0....| 148.9 136.6 | 125.4 133.8 137.7 132.1 146.0 127.8 122.0 137.9 146.1 145.7 150.8 
| | ES Gis 5 Sa Se YS do....| 154.2 133.6 120.8 137.3 145.0 134.4} 151.1 139.0 129.8 136. 6 153.9 147.7 156. 5 
Eee sukictuccuangelact@ta.c: See 167.9 152.5 160.1} 164.9 151.1 168, 1 148.4 140.3 170.3 178.7 175.7 177.4 
pS ee ee ee do....| 132.8 125.1 112.5 120.4} 123.3) 119.4 133.6 114.9 108.9 125. 5 135.0 133.7 138.7 
oo. hele IE) Cee aS See do___.| 168. 1 146.0 142.2| 153.9 153. 9 148. 6 163. 4 139. 7 138. 2 153. 8 150. 2 150. 3 150. 1 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | | 
Employment estimates (U. 8. Dept. of Labor): | 
Civil nonagricultural employment, total* | 
thousands..| 37, 218 } * 34, 852 | r 34, 882 | r 35, 163 | + 35, 425 | r 35, 454 | 35.902 | r 36, 528 | * 36, 867 | * 36, 986 | * 37, 608 | * 36, 621 | * 36, 928 
Employees in nonagricultural establish- } 

Tee, CO6GE 2... thousands._| 31,075 |r 28, 709 | * 28, 739 | r 29,020 | r 29, 282 | r 29,311 | r 29, 759 | * 30, 385 | * 30, 724 | * 30, 843 | * 31, 465 | 7 30, 478 | * 30, 785 
Manufacturing. _.._...-.__...---.-- do....| 11,147] + 9,926 | +9,832| *9,776| + 9,824 | 7 9,832 | r 10, 163 | * 10, 479 | * 10, 668 | * 10, 735 | * 10, 856 | * 10, 797 | * 10, 982 
Sb a RS do.._.| 862 849 | 835 845 | 838 | 837 839 84 856 853 855 852 ” 854 
Goesraction ............... _..do....| 1,650 991 1, 118 1,249 | 1,321 1, 378 1, 443 1, 511 1, 654 1,709 | * 1,720 1,623 | * 1,678 
Transportation and public utilities.do_...| 3, 054 2,940 | 2,956 3, 000 3, 032 3, 059 3, 081 3, 120 3, 121 3, 065 3, 039 3,012 | * 3,028 
ail ie, Sin OE eae ee do... 6,242] 6,201 6,122| 6,197 | 6,254| 6,159 | 6,168] 6,321 6,362 | 6,433 | 6,884 | 6,165 | 76,173 
Financial, service, and misc_____-.- do....| 4,184 4, 100 4, 160 4, 202 4, 214 4, 218 4, 226 4, 255 4, 187 4, 167 4, 180 4,142 | * 4, 164 

Government. .....................do....]| 3,936] 3,702| 3,716] 3,751 | 3,799] 3,828] 3,889] 3,853] 3,876] 3,881 | 3,931 | 3,887 | * 3,906 

Military and naval forces*...__._______do___. 1, 343 457 | 461 464 474 | 516 549 634 733 822 584 958 1, 145 

Manufacturing, unadjusted (U. S. Department 
OT RRA ee 1923-25=100__| 119.9 104. 4 103.2] 1025 103. 1 103. 2 107. 4 111.4 113.8 114.7 116.2 | 7115.4 | * 117.8 

Durable goodsf_-*........._......-° do....| 1935 99. 1 98.7 99. 2 99.8 | 98.4! 1024] 1082] 1128] 1155] 117.6] 1183) 7121.0 
Iron and steel and their products, not in- 

cluding machinery____-.. .1923-25=100__| 127.1 103. 5 101.7 101.9 103. 7 106. 2 | 110.7 113.6 117.1 119.3 | * 121.6 | *122.2] * 125.0 
Blast furnaces, steel works, and rolling | 

mills_-._-..._.........-..1928-25=100..| 134.8 111.5 108. 4 109. 1 114.3 | 119.0} 1221 123. 2 125. 2 127.3 129.5 131.3 | 7 133.3 
ae hd 2 in 8 lll Ree eee do 24 116.9 98.8 98. 1 95.9 81.6] 829 95.8 101.2} 105.3} 109.0 112.5} 1128) °1149 

ructurai and ornamental metal work | 

1923-25= 100. - 97.4 70. 3 70.0 71.1 73. 5 76.0 | 79.9 83. 4 85. 6 86. 5 90.4 + 93.5 7 95.9 

Tin cans and other tinware....._.._do___. 107.1 93.7 94,8 95.6 | 102.8 105.9 | 1081 105. 2 101.4 100. 2 98.9 | ° 101.9) * 104. 1 

Lumber and allied products__________ 6... 72.4 66. 8 66.9 68.0 | 68.3 | 68. 2 71.3 73. 4 74.4 74.4 73.7 71.3 72.0 

ae. fic ett Tes * es 96.6 88.7 86. 4 87.3| 881] 87.7] 91.0 94. 6 96. 8 97.0 97.4 93.7 | 795.8 

Lumber, sawmills......-.._....---- do....| 633 59.5| 60.3] 61.9] 61.91 615! 649 66.3 66. 6 66. 1 64.7 62.5 | 62.9 
Revised. 


tRevised series. 
for Minneapolis, table 20, p. 18 of this issue. 
Januar 
of the March 1941 Survey. 

“New series. For data beginning 1929, see table 11, p 
Ments, and manufacturing. beginning 1937, which were rev 
above will appear in an early issue, 


311473414 





; For revisions in adjusted index of United St 
1941 Survey. For revised indexes of employment, beginning in 1937 for all indus 


p. 17 and 18 of the March 1941 Survey, except for total employment, total employees in non 
ised to include preliminary adjustment of factory wage-earner estimate to 1939 Census data. 


Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, for Atlanta, see table 53, p mbe 
ates department-store sales for 1935-39, see note marked with a “‘t” on p. 25 of t 


tries and nondurable goods and January 1938 for durable goods, see table 12, p. 18 


. 160f the December 1940 cover: 
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cultural establish- 
visions not shown 
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Monthly mative through December 1939, to- | 1941 1940 1941 
VSS ae aa 3 "Tiijeee: |iguee: | tae Ca 
to the sources may un e ; | ep- ov em-| Decem-| Janu- | Febru- 
1940 Supplement to the Survey March | March | April May | June | July | August | ; Sep-_ | October ber her ary ory 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
] | | | | | 
EMPLOYMENT— Continued | | | 
| | | 
Mig., unadj. (U. 8. Dept. of Labor)—Con. | | | | | 
urable goods—Continued. 
viliehioes, oa. transp.equip_1923-25=100 147.4 113.1 | 113.6 113.9} 115.1 116.1 119.2 123. 1 127.3 | 131.2] *186.1 | +130.8] © 143.5 
65 implements (including trac- | 
Raed Aili e nondaigthl: «<< 1923-25 =100_- 127.6 143.6 | 141.4 139.6 137.3 130.6 131.2 133.5 134.9 | 136.6 143.2 149.6 | + 144.2 
Electrical machinery, Ft = and | ' 
See... i-2.38--, <tc, -1923-25=100.-) 141.3 101.7 101.5 101.9 103.3 103.8 106.6 111.2 116.1 120.6 | * 125.8] +1294] +1364 
Engines, turbines, water “wheels, and 
windmills. _- 1923-25=100-- 244.9 134.5 140.2 148.9 158.1 167.5 174.8 182. 2 190. 4 201.0 211.8 223.2 | * 235.8 
Foundry and machine-shop products 
1923-25 = 100_- 123.7 97.2 97.2 96.5 96.9 98.0 100.5 103. 4 106.7 110.1 114.1 117.4 | * 120.0 
pS eres re) ...48) 310.1 211.0 216.3 221.1 229. 1 234. 8 237.5 248.0 257.9 265.9 276.0 286.2 | + 299.9 
Radios and phonographs______-_--.do_--- 148. 2 121.7 128.3 136.5 141.0 143.4 157.1 159. 5 163. 6 159.4 | °158.5 | + 147.5] +1444 
Metals, nonferrous, and products - -_.do-.-- 136. 5 107.1 105.6 105. 3 106.6 107.0 113.8 119.8 126. 1 129.9 131.2 | © 131.1] + 134.7 
Brass, bronze. and copper products. @0...2 180. 4 128.7 125.8 125.5 137.1 129.6 138.2 146.6 154.9 162.4 168. 1 171.5 176.0 
Stone, clay, and glass products_--_--- “Sen 89.8 7.7 80.5 82.0 82.9 82.4 84.5 85.8 7.5 88.6 88.7 r 85.9 ’ 87.0 
Brick, tile, and terra cotta_---_..-.- Se 65.3 54.4 58. 0 60.9 63.1 64.1 64.4 64.7 65.0 64.8 65.2 64.8 * 64.1 
SN iis RE 0 wn taeda anna goleeeil ee 120. 2 106. 2 105, 3 104.4 104.9 103. 3 106. 9 109.3 113.2 117.0 116.8 114.3 | 7115.8 
Transportation equipmentf--------_- G0..<% 161.2 118.5 116.9 116.7 114.3 99.7 105. 1 126.9 139.5 146.0 149.2 152.6 | + 157.0 
Meee’. 55... 32... -.--ibee do_._.| 5, 560. 4 | 2, 379.4 | 2,474.3 | 2,676.4 | 2,913.5 | 3,146.6 | 3,478.6 | 3, 764.3 | 4,115.9 | 4,402.3] 4,684.1 |r5, 037.7 |r5, 345.0 
Aetoroabilens. ..--— 352. ----.-cuc- Ob.52 131. 4 114.4 112.0 109. 8 104.9 82.3 85.4 112.1 125.1 129. 5 129.3 128.3 | + 129.9 
pO ee Caer er ES 272.8 150. 7 152.8 158.2 162.8 170. 2 181.1 188.1 197.4 204. 2 221.0 | +240.0 | + 256.3 
Nondurable goodst..........---.------- a0...; 116. 4 109. 5 107.5 105.6 106. 2 107.8 112.2 114.4 114.8 113.9 | * 114.8 112.7 114.7 
Chemical, petroleum, and -“ products 
1923-25= 100 130.7 122.8 123. 4 120.8 119.0 118. 5 119. 4 123.0 125. 3 125. 6 125.8 | + 126.0] + 127.8 
Chemicals __-_- G----~-6gaeO..-5f 160.4 135. 6 135. 2 136. 2 138. 3 140. 4 141.6 143. 4 145. 6 48. 0 149.9] 152.0] 155.1 
Paints and varnishes__........-.--.do___- 133.0 123. 5 124. 4 125.9 126. 4 124.6 123. 5 126. 1 125. 1 125.9 126.0 | 126.3 | + 128.6 
Petroleum refining - ee ee 119.8 121.3 121.1 121.8 123.2 122.9 122.7 122.6 121.2 120.7 119.8 119. 1 119.0 
Rayon and allied products.........do _-.| 312.0 309. 0 305. 8 304. 3 306. 0 306. 9 307.7 311.7 311.1 314.5 315.1 313.5 | 311.0 
Food and kindred products. -------- @0...2 120. 5 118.8 119.7 121.7 129.7 135. 4 145.8 147.4 141.3 132.5 130. 5 121.2] r 118.9 
ae SS alia aS Sa aE do__-- 144.8 143. 1 142.5 144.8 147.0 147. 1 146.6 146. 6 145.9 145. 5 144.1 140.5 | + 142.8 
Slaughtering and meat packing_--_do---- 111.7 107. 4 103. 6 105. 7 108. 2 111.1 106. 8 108. 0 109. 6 116. 2 125.0 116.3 | + 110.6 
Leather and its manufactures - --_---. @o...5 98. 8 98. 2 94. 2 86.8 86. 8 91.6 92.0 90.8 90. 0 87.0 90.6 93. 4 96.9 
Boots and shoes-_-------- cikwend dee do__.- 97.1 97.7 93. 1 84.6 84.8 90. 7 91.1 89. 7 88. 4 84. 1 88.0 91.4 95.0 
Paperiens | aaa ee e.24 118. 2 114.4 113.8 115.0 114.5 114.7 115.2 116. 2 117.6 118.5 | © 119.5 | 116.7] + 117.2 
ae are @o.5.2 118.5 112.6 112.0 115.2 116.2 113.1 116.9 116.7 115, 1 115.7 115.9 115.7 | + 117.3 
Rub r products. 35 ~500-.-6 103.0 87.2 84.7 83.8 83.4 83.5 85.9 89.4 92.6 94.4 97.5 98. 8 100.8 
Rubber tires and inner tubes______- =o... 80. 4 72.3 69.7 69. 0 68. 5 69. 3 70. 5 72.6 73.9 75, 2 76.9 77.9 78.8 
Textiles and their productsf--_--. ----- @0..-i. 111.6 102. 9 98. 8 96.0 93.7 94.5 99. 7 102.6 104. 5 105. 5 107.0 106.4 | + 110.1 
ie i aaa aT" iG SP Sa do__-. 102. 7 90. 7 88. 3 87.0 85.7 88.0 90. 4 92.8 96. 1 98.7 100. ; 99.7} + 101.7 
Wearing apparel____-_.____-___..-- - 14 127.0 126.6 118.6 112.2 107.9 104.9 116.7 120.7 118.9 116. 2 117.2 116.8 | 7124.2 
Tobacco manufactures__..-__--._.-- oe 63. 2 63.6 63.8 62. 2 64.9 62.4 64. 4 65. 8 66. 5 66.8 65. 6 60.8} * 63.7 
Manufacturing, adjusted (Fed. Reservet” 
do_...| 119.3 104.0 102.8 102.8 103.9 105. 1 107.4 108. 9 111.4 114, 2 116.6 118.3 | 7118.5 
| _” eeetecte sempietetied pone oe...2| 1986 98. 6 97.7 97.9 99.0 100. 4 104.3 107. 4 111.2 114. 6 117.5 121.1 | * 122.1 
ij Iron and steel and their products, not in- 
cluding machinery - - __. ..1923-25=100__| 126.2 102.7 100.8 101.2 103.7 107.3 111.1 112.9 116. 1 118.9 122. 4 124.6 | 7125.5 
F Blast furnaces, steel works, and rolling . 
i SER SES PEE CE See e 1923-25= 100__ 133 110 107 109 115 120 123 123 125 127 130 133 r 133 
il pO EES ee e's 5. 12 116 9& 97 95 82 84 98 102 105 109 113 113 114 
} Structural and ornamental metal work — 
: 1923-25= 100_- 100 72 71 71 73 75 78 81 84 86 91 96 100 
Tin cans and other tinware-.._.-..do___. 113 99 98 97 100 100 98 96 99 103 104 107 r112 
: Lumber and allied products_ ----__-- me. 4<% 73.7 68. 1 67.2 67 9 67.4 67.5 69. 0 70.6 71.3 73.6 75.2 76.3 + 75.5 
i EES eae | 98 90 90 i) 90 89 90 91 91 93 96 97 98 
H Lumber, sawmills__...............- 7... 65 61 60 61 60 60 62 64 64 66 67 68 67 
ij Machinery, excl. transp. equip----__- do 147.8 113.3 113. 4 “413. 4 114.9 116.6 120.0 | * 122.5 126. 6 130.9 | * 135.9 141.3 | 7144.2 
i —e implements Goce trac- 
] i TS). .. .1923-25=100-- 121 136 133 136 136 133 139 141 143 140 143 147 140 
i Electrical machinery, apparatus, and sup- 
4 iH a eae 1923-25 = 100_- 141 102 102 101 103 104 107 111 116 120 126 131 r 137 
i Engines, turbines, water wheels, and 
i if windmills. _.....__- ..1923-25= 100 240 132 134 142 152 165 175 181 195 r 212 * 219 237 238 
7 Foundry and machine-shop products 
| 1923-25= 100_- 124 97 97 96 97 98 101 103 107 110 114 118 r 120 
7 aan do-_-- 307 209 215 220 228 237 247 247 257 265 275 286 rg 
j Radios and phonographs vate Sow Meet @o..-- 176 145 153 155 144 145 145 138 134 142 149 155 r 164 
| Metals, nonferrous, and products__:-_do-. 135.7 106. 6 105. 9 106. 0 108. 2 110.7 115.7 118,6 122.3 126.3 129.4 133.4 | 7 135.1 
Brass, bronze, and copper products. do..-- 179 127 125 124 128 132 140 147 153 162 168 173 176 
Stone, clay, and ylass peeguets. * eer do_._- 92.3 80.0 79.8 78.9 79.8 81.3 81.8 83.0 84.7 88. 4 r 90.4 94.5 r 93.0 
Brick, tile, and terra cotta_.........do__-- 71 59 59 58 58 60 60 61 61 65 ’ 68 75 r7 
H Gt SEE NTR Me Redon 118 105 104 103 103 105 107 109 112 117 117 120 r 116 
Transportation equipmentt re Eee ee 154. 1 112.5 111.2 111.6 111.8 110.7 120.9 130. 2 140. 2 143.7 | + 144.9 150.4 | 7 152.7 
0 OS > SS as Cae a 5, 505 2, 356 2, 426 2, 598 2, 829 3, 115 3, 479 3, 881 4,243 | ° 4,447] ° 4,731 5,082 | * 5,399 
i OE ET Pet SE) ee 123 107 106 105 102 97 107 116 125 126 123 123 7123 
ES EEE OE Bee wee 269 148 148 154 164 175 186 187 195 204 220 244 r 262 
Nondurable goodst----- - Se 116.0 109. 2 107.6 107.4 7108.5 109. 6 110.2 110.3 111.5 113.8 | + 115.7 115. 6 115. 2 
Chemical, petroleum, and coal products 
1923-25 = 100_- 128. 2 120.0 121.1 122.0 122.4 121.7 122. 2 RS. 7 122.9 | * 124.1 r 125.3 126. 6 127.4 
; he Ee ele Tack: do__--. 161 137 136 137 138 138 141 141 143 147 151 154 157 
| Paints and varnishes---_........-.- do-.-. 134 124 123 121 122 124 126 127 125 127 128 130 130 
| Petroleum refining. --............-- m0... 121 123 122 122 123 122 122 121 121 120 120 120 120 
, Rayon and allied products___.____- en. <.. 307 304 312 311 315 308 306 309 310 311 314 310 r 306 
nee and kindred products - 131.5 130.3 | 128.8 129. 1 131.9 129.0 129.8 126.9 | * 129.9 132.4 * 135.6 132.9 | * 130.7 
a a ae lg ig all IR Sean | 146 145 144 145 146 146 146 144 144 144 144 143 145 
a and meat packing Pee “em 114 110 107 107 109 111 108 109 110 114 121 112 111 
Leather and its manufactures_-.____.. O0.2-. 94.3 93.8 91.9 87.9 89.6 90.9 89. 1 89.9 91.1 93.8 94.3 93. 3 93. 2 
Boom and shoes... -..-.--.........do...- 92 93 90 86 88 89 7 88 90 92 93 91 91 
Paper and printing... ..........._.. a 118. 6 114.8 114.3 115.3 115.7 | © 116.5 116.4 115.7 116.1 116.8 117.7 117.4 | 7117.3 
oS SSSR do._-. 119 113 | 112 115 116 117 117 117 115 116 116 116 117 
Rubber products ankles sags Sigs nediig dh esta ar do__-- 102. 2 86.7 83.9 83. 5 84.2 84.7 87.0 89. 7 91.6 93. 6 96.8 99.0 | * 100.6 
Rubber tires and inner tubes... __- do_... 80 72 70 69 69 69 71 73 74 75 77 7 79 
Textiles and their productst_........- do _.. 107.7 99.1 | 96.6 | 96. 3 96. 8 100. 2 101.1 101.9 | 102.6 105.3 107.2 107.3 | * 107.1 
SS RR gel ARS a .d.4 100. 4 88.6 | 87.8 | 87.7 88.0 91.3 92.6 93.5 | 95. 2 97.7 98.7 98.8 r 99.1 
Wearing apparel a scduntio Din cet aia sion 119.4 118.8 |} 112.4 111.6 | *112.5 116.1 116.1 116.5 114.8 | *118.0] ° 121.9 122.1 | 7” 120.6 
Tobacco manufactures. __.........-. do._-- 63.9 64.3 | 65.0 63. 2 65. 2 62.8 63.0 63.7 | 63.3 63. 4 64.7 66.3 r 64.9 
* Revised. 


tRevised series. Slight revisions-were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1940 Survey are 
available upon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. For revised indexes of employ- 
beginning in 1937 for all industries and nondurable goods, and J anuary 1938 for durable goods, see table 12, p. 18 of the March 1941 Survey. 
hee series. For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p.,17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with py or notes — tor aay a Ve Nas enn se | — 
the sources of the data, may be found in the inal | F “ | Sep- | | Novem-| Decem-| Janu- | Febru- 
1940 Supplement to the Survey | pereeh Peach | | Agee | May | June | July | August | tember | October | "per | ber ary ary 
! 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MEN T— Continued | | 
Manufacturing, unadj., by States and cities: | 
ate: | | 
 — See eee ee 1923-25=1C0..| 116.4 96. 9 98. 5 98.9 100.9 99. 3 107.7} 108.9; 110.2 104.9 108. 7 111.4} °112.2 
Blinoist-- -.-------------.-.-- 1935-39=100--| 120.1 105. 3 104.0 104. 4 105. 4 107. 1 110.0 112.2 113.9 116.2} 189] 284] 119.3 
NER 1923-25=100._| 146.7 134. 6 134.9 136.5 | 137.6 136. 2 137.3 138.9 142.4 147.0 | 151.1] 1448 144. 4 
Bieowiena ....-.....-.- oGidhs< 1929-31=100__| 122.8 105.2; 105.4); 106.0 106. 4 108. 9 110.5 111.6 113.3 115.3} 116.3 117.4 7119.0 
Massachusetts............--- 1925-27 =100-. 92.9 78.0} 763] 74.9] 74.6 740 79.9) 82.5 84.9 85.3 87.6 87.0 90.7 
SY ee 1923-25 = 100. - 126.5 103.7 | 103.1 103. 8 105.6 | 106.0 111.3; 115.4] 116.6 118.0 120. 5 120.0 123. 1 
New York....----------------1925-27=100 110. 1 91.8 | 89. 6 8.7) sa9] ‘86; 933 97.2 99.7 101.0 103.6 103. 5 107.2 
Seles Ue 94. 3 | 93. 1 92.9 94.1 94,2 | 97.4 100. 9 103. 6 105. 2 107.0 108, 2 110.8 
Pennsy!vania-------- 1923-25 = 100 99. 7 86.8 | 85.3 | 84.3 85. 5 87.0 89. 6 91.3 93.9 95. 2 96. 4 96. 2 r 98.2 
Wisconsint.-. .---------------1925-27=100.-} 109.4 95.2} 94.3 94.3 95.6 | 95.0 97.0 100. 2 104. 2 105. 2 107.6 107.3 | 107.0 
City or industrial area: 
SS 1929-31 = 100 121.0 162.7 103. 5 102. 6 102. 6 | 105. 7 108.0 108. 8 110.3 111.7 113.1 113.5 116.4 
ERS RS ees 1935-39 = 100. 116.8 105. 2 | 103. 7 104. 4 104. 6 106. 7 108. 7 110.9 113.2 115.9 119.3 118.7 117.6 
SS ae ae ee 1923-25= 100. 117.4 95. 3 96. 2 97.0 | 96.9 | 97.7 101.3 103. 7 107.8 109. 4 110.0 112.4 114.1 
RL, va ndadeee cons duta seks ..-€0.. 122. 5 110.3 108. 8 102. 6 96.0 64.1 | 93. 4 111.6 120. 2 122.0 121.5 123.0 122.1 
Milwaukee. -----..-.---------1925-27=100- - 120.9 99.9 99.1 99. 4 100. 0 97.5 101.4 105. 5 110.5 111.2 113.7 115.3 119.0 
Maetrere....4.4.....: 2.0 ___.do 112.8 98. 4 93.7 91.1 88. 4 86. 2 97.1 101.6 102. 5 102. 5 103. 0 104. 8 109. 9 
i ee ae 1923-25= 100 100.9 84.7 83. 7 82.0 83.0 84.5 &7.9 91.1 93. 7 95.7 97.1 96. 7 r 99.4 
SS ee ee eee do--- 104. 6 88. 4 86.1 86,2 89. 6 91.1 93.1 94.0 96. 6 98. 4 100. 1 101.6 r 103.9 
en — 107.0 88. 6 90. 0 89.9 89. 6 87.5 88.8 90. 6 93. 4 95.7 99.6 102.3 r 103.4 
Nonmfg., unadj. (U. 8S. Dept. of Labor): 
Mining: 
CS a eee .-1929=100-- 50. 2 52.2 51.2 51.8 49.7 50. 5 49.9 49.8 49.4 50.4 50.8 50.3 50.6 
Bituminous coal - - - - - a* eee oe 91.4 89.7 86, 2 85.1 83.8 84.9 86. 6 87.7 89. 2 89.8 90. 1 90.2 90.8 
eee ae do __- 74.0 66. 2 67.7 69. 2 70. 3 71.0 71.5 72.5 72. 6 72.5 72.2 * 72.5 73.0 
Crude petroleum producing---.----.-- do... 60. 5 63. 2 63. 1 63.3 63. 8 63. 7 63.6 63.0 62. 4 61.3 60. 7 r 60.5 60.0 
Quarrying and nonmetallic__.....---- a 44.1 41.0 44.5 46.9 47.9 48. 1 48.5 48.9 48.8 47.2 45.4 41.7 42.3 
Public utilities: 
Electric light and powert . --...-.---- ae. 3 90.4 89.3 90.3 90.6 91.2 92.2 93.0 92.7 92.3 91.8 91.3) 790.5 89. 6 
Street railways and bussesf- --------- . ae 68.3 68. 2 68. 3 68. 4 68.5 68.4 68. 4 68.5 68.7 68.7 68. 4 ’ 68.3 68.0 
Telephone and telegraphf..---.--.--- (=e 81.8 76.0 76.7 77.3 77.8 78.8 79.0 78.9 79.1 79. 2 79.7 r 80.4 80.5 
Services: 
Dyeing and cleaning --..-....---..--- ee 104. 4 99. 5 104.5 108. 7 112.6 108, 2 106.7 110.0 109. 4 106.0 103.3 | * 101.0 101. 2 
EE eS SE aa ee ee do__- 102. 6 96. 2 97.2 99. 1 102. 1 102.5 102. 101.9 100. 2 99.7 100.3 | * 101.4 101.0 
Year-round hotels...........--.------ do.__- 94.3 92.0 92.7 93. 4 92.0 90.3 90.3 91.6 93. 4 92.3 92.6} *92.9 93.7 
Trade: 
ES Ee ere | 92.1 91.1 89.8 91.2 91.9 89. 1 88.7 92.8 94.3 96. 3 108, 1 790.5 90. 6 
General merchandisingt--_----_---- oe... 95. 4 96. 4 92.9 95.1 96, 2 90.3 90. 1 99. 4 103. 5 111.4 152. 2 ° 94.0 93.8 
0 i ee ee oe a do_-_-- 91.7 90. 5 89.3 88.9 89.6 89. 2 90. 1 90.9 91.0 91.8 92.5 rg9l.2 91.3 
Miscellaneous employment data: 
Construction, Ohio-------- ..-.- 19262100... 31.2 35. 7 42.9 47.6 49.4 51.9 52.1 54.8 51.4 49.2 45.7 7.2 
Federal and State highways, totalt number- - 201,459 | 242,692 | 296,583 | 326,530 | 343,203 | 351,601 | 344,025 | 741,926 | 289,232 | 220,769 | 199,628 | 184,042 
Construction (Federal and State) _-_-do___- 60,417 | 93,726 | 131,970 | 152,049 | 165,528 | 172,379 | 172,304 | 161,252 | 121,545 | 74,280 | 55,455 | 47, 693 
Maintenance (State) _____- _....do 104, 309 | 111,438 | 126,192 | 134.051 | 136,245 | 137.703 | 130,921 | 140,326 | 128,499 | 108,229 | 106,420 | 99, 503 
Federal civilian employees: . 
OES SERRE ee 947,427 | 959,523 | 980.391 |r1,014,432) 1,025,480 |1,039,451 |1,058,639 | 1,086,171 | 1,111,530 |71,184,521 1,151,148 | 1,173,663 
District of Columbia _..._._....-..-.do-_.- 128, 642 | 129,677 | 130,938 | 133,856 | 138,471 | 142,899 | 145, 557 | 149,479 | 152,605 |r 156,017 | 158,587 | 161, 527 
Railway employees (class I steam railways): 
"NOGRED 25. cockwsee iS sake edarerpe thousands. -}- - --- 1, 006 1, 004 1,032 1,055 1,071 1,081 1, 088 1, 094 1, 065 1, 048 1, 039 i 
Indexes: 
Dapanted.. 2..<.....--4-<-s- 1923-25= 100 58. 8 55. 2 55. 1 56.7 58.0 58. 8 59. 4 59.8 60.1 58.4 57.4 57.0 57.6 
Fi GES Se ee a 60. 5 56. 8 55. 6 56. 0 56. 7 57.4 57.9 58.6 58.4 58.0 58.8 59.4 59.9 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) __ hours ee 37.6 37.5 38.0 38. 1 38. 5 39.0 39.9 39.6 40. 1 40. 2 41.0 
U. S. Dept. of Labor (90 industries) _do_- 37.5 37.2 37.2 37.5 37.3 38.4 38.8 39.3 38.6 39.8 39.0 40.0 
Industrial disputes (strikes and lockouts): 
Beginning in month______..........number. - P 320 162 209 220 185 206 201 211 218 200 160 220 p 240 
In progress during month. __________-_- (“aed » 475 273 310 333 292 323 324 328 342 340 290 325 » 365 
Workers involved in strikes: 
Beginning in month________.... thousands_- P 113 22 39 52 36 61 60 66 68 63 40 65 » 60 
Tn progress during month _._-.__-.....do_-_-. P 165 43 52 76 53 7 87 108 103 98 60 85 » 105 
Man-days idle during month er “Rae 1,400 382 434 654 460 554 681 771 887 660 400 625 | » 1,000 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
CO a ee thousands. 5, 166 5, 025 5, 682 5, 724 5, 734 5, 565 5, 211 4,911 4, 619 4,568 | * 4,759 5,093 | * 5,101 
New and renewed..............-...do .. 1, 628 ), 351 1,515 1, 328 1,318 1,401 1, 274 1, 207 1, 391 1, 333 1,495 | * 1,816 1, 371 
Pinqseneete, totaPy.....-......... ie ' 3ee 376 243 295 350 330 308 331 353 407 365 378 363 r 344 
Unemployment compensation activities: 
Continued claims-_-__-._...---- thousands 3, 738 5, 670 6, 614 7, 253 6, 525 , 292 5, 881 4, 258 4, 006 3.622 | * 4,008 4, 931 4, 047 
Benefit payments: 
Individuals receiving payments§ ...do _. 765 1, 095 961 1, 201 1, 269 , 220 1, 125 875 698 676 667 826 
Amount of payments_ thous. of dol 33,608 | 47,130 | 42,286 | 54,879 | 53,618 | 55,741 | 51,695 | 36,504 | 32,231 | 29,561 | 30,886 | 39,270] 34,611 
Labor turnover in mfg. establishments: 
Accession rate..mo. rate per 100 employees 5. 62 2.94 3.05 3. 36 4.76 4.77 6. 63 6. 21 5. 52 4. 65 4.11 5. 54 4.92 
pores SE eed Sen eae EF - do__- 3. 40 3. 46 3. 66 3. 78 3. 36 3. 35 3. 00 3. 22 3. 23 3. 06 3. 16 3. 41 3.15 
ee Loe Sag 21 15 13 13 .14 .14 . 16 . 16 .19 .18 .16 .18 .19 
RE SE SE Spa i ooh a ee» ao.... 1.06 2. 53 2. 69 2. 78 2, 32 2. 25 1. 63 1, 48 1, 53 1. 60 1. 86 1. 61 1,20 
Quits and miscellaneous ®___.____-.--- ” ee 2.13 .78 . 84 . 87 . 90 . 96 1, 21 1. 58 1,51 1, 28 1.14 1.62 1.76 
PAY ROLLS 
Manufacturing, unadjusted (U. S. Department | 
Dar Se eee ee 1923-25=100__ 131.0 99.8 97.9 97.8 99. 5 98. 2 105. 5 111.6 116. 2 116.4 122. 4 120.7 | * 126.9 
Dprable goods}. ..1...........-..- BEA do. 144, 2 98. 7 98. 4 98. 7 101.4 97.4 106. 5 115.1 123. 4 125. 1 131.6 131.9 | * 139.4 
Iron and steel and their products, not in 
cluding machinery -_... -.1923-25=100-- 141.1 96. 5 94.9 97.2 102.8 | 104.3 113.5 118.1 123.6 125.8 | * 132.9 130.7 | * 136.9 
Blsst furnaces, steel works, and rolling | 
I eosin tance tae Pe nce 1923-25=100_.| 148.8 101.8 98. 6 103.1 | 113.9) 116.2 124.8 128, 2 131.0 134.6 142. 1 139.9 | * 145.3 
| Ee ee ee Se TE do....| 138.1 104.7 104.0 101.9 85.8 | 85.7 106. 5 113.5 118.8 122.3 128. 4 130.4 | * 134.8 
Structural and ornamental metal work | 
1923-25 = 100_- 97.1 59. 5 61.2 61.7 64.8 67.6 | 72.9 74.8 79.6 78.7 86.0 789.4 r 93.8 
Tin cans and other tinware________- .~. 124. 4 99. 6 101.0 100.9; 113.5 | 113.4] 121.9 116.8} 113.1 104. 1 113.2! *116.6| "117.6 
* Revised. » Preliminary. © Designation changed from ‘‘quit” as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. 


§Data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
sompintion of separate figures for private placements, shown in previous issues of the Survey through February 1941, has been discontinued by the reporting source. 
Revised series. Telephone and telegraph indexes revised beginning 1932, other indicated nonmanufacturing employment series beginning 1929; see p. 17 of the April 
in Survey; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the ‘April Survey, appear in table 27, p. 17 of the May 


e. For revisions in pay-ro 


ll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. For revisions in Illinois 


and Chicago indexes, see note marked with a “‘t’” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; data not shown on p. 26 of the February 


1941 Survey will appear in an early issue. 


tTotal revised to include State engineering, supervisory, and administrative employees beginning 1940 (no earlier data); revised January 1940, 182,095, February, 200,126; 
totals comparable with those shown in previous issues of the Survey may be obtained by adding construction and maintenance employees which include only persons 


employed directly on road work. 
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Monthly statistics through December 1999. to- | 1941 1940 | 1941 
ec cmie tienda. mar bo found in the N Desm-| 3 
to sources » may und in the : = Novem- | Decem- anu- | Febru- 
1940 Supplement to the Survey March | March | April | May June | July | August | a October | her nor | poe = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | | | l 
Mfg., unadj. (U. S. Dept. of Labor)—Con. | | | 
Durable goods—Continued. 

Lumber and allied products __1923-25=100-. 73.1 61.0 61.4 63. 3 63. 6 60. 7 68. 3 7.31 IB WO) 7.8 68.1] + 71.9 
ESS do...- 93. 9 77.7 74.2 74.8 75.9 74.3 81.7 87.4 | 91.3 90. 4 | 92.6 84.2 90.0 
Lumber, sawmills. ._........---- -- eee 63. 1 53.3 55.4 58.3 58. 1 53. 9 62. 2 63.8 | 65.1 60.9 60.4 | 59.2] r@le¢ 

Machinery, excl. transp. equip_.__--. * ee 185.8 121.5 121.6 122.3 125. 1 125.7 131.0 137.9 | 145.3 149.3 | 163.0 | 167.5 | +1769 
ae implements vere trac- 

eee 1923-25=100-- 154. 5 167.9 166. 1 164.0 157.8 148.9 152.0 156. 2 158.8 160. 4 171.3 | 180.9 | 174.9 
Electrical machinery, spparatus, and 

RR te hia tiie d 1923-25 = 100. . 185. 8 113.8 112.7 114.3 118.3 118.1 123.7 131.4 138. 2 145.0 | * 157.9 | 7162.7] +1757 
Binns, oo water wheels, and 

wuncusllie :, .......-.-.-. 1923-25 = 100. 374. 5 175.7 183.1 193.8 210.7 223. 8 238. 5 249. 4 263. 4 275.0 305. 5 331.4 | + 344.9 

Foundry and machine-shop products 

1923-25 = 100_- 143.8 95. 7 95. 4 94.6 95.8 96. 3 101.3 105. 4 111.7 114.6 126.6 128.7 | + 136.1 

PT NN oo) ac ane ce ccene ows ls 0x 464. 6 281.6 7.1 289. 7 302. 9 307.8 302. 9 332. 3 352. 3 355. 4 394. 2 414.0 | + 450.4 

Radios and phowographs —._.-----. do..-.| 156.3 109. 5 116.0 126.9 134.0 138. 5 149. 8 161.5 164.3 155.7 | ° 163.6 | 7144.9 | * 146.0 

Metals, nonferrous. and products.....do....| 155.2 104.8 103. 1 103. 6 105. 8 105. 9 117.0 128. 0 136. 3 141.7 149.6 | + 146.0 | + 151.8 
Brass, bronze, and copper products. do....| 238.9 137. 2 133.0 134. 2 140.8 146. 2 160. 7 177.6 190. 0 201.6 | * 218.8 | + 220.1] +296 9 

Stone, clay, and glass products- - ----. do.. 85. 2 68.3 72.2 74.6 73.4 71.1 76.7 79.7 83. 0 82.0 * 85.7 r 79.6 782.1 
Brick, tile, and terra cotta_----.-..- do.--. 56. 2 41.5 45.2 49. 2 51.1 51.8 53. 6 54.0 55.1 54.0 56.8 54.6] + 54.8 
Re Sa do....| 140.7] 1128] 1142] 1120] 111.0] 105.2] 1160] 120.7] 129.8] 130.8] 137.6] 131.2] + 135.7 

‘Transportation equipmentf-----.----- d0.... 195. 6 125.9 124.3 118.5 121.0 98.9 115.8 141.5 163.3 166. 1 169. 2 176.1 | + 190.6 
is clic gusesund do....| 6,661.0 | 2,344.3 | 2,415.0 | 2,601.5 | 2,968.2 | 3,124.6 | 3,727.4 | 4,211.9 | 4,639.4 | 5,012.9 | 5,356.3 |75, 919.7 |r6, 451.9 
Satie ata ARES do....| 161.1 122.9 121.2 111.1 112.0 80. 5 96. 1 125. 2 149. 3 150.5 | ° 144.8 | 7147.5] 159.1 
(Ee ee do....| 365.3 169. 3 169. 4 180. 4 185. 8 193. 4 211.6 227.5 244.3 239.0 | + 288.0 | 7307.6] + 338.1 

Nondurable goodst... .....---.-.--.- do...-} 116.3 101.0 97.3 96. 8 7.4 99.1 104. 4 107.7 108. 1 106. 6 112.1 108.0 | © 112.9 

Chemical, petroleum, and coal products 

1923-25= 100. 148. 1 132.5 133. 4 133. 6 133. 2 133.0 134.4 138. 2 139. 3 139.7 | ° 144.2] © 142.2] +1441 
SRC! OE sae ase S do..--} 201.7] 159.3| 159.6] 161.9] 165.2] 167.2] 169.3] 1709] 176.2] 181.7] 187.9] 188.2] +1939 
Paints and varnishes-_----.-....----- do-_-- 147.8 130. 5 131.9 136. 3 136. 2 132. 4 132.1 135. 6 135. 8 135.7 138.7 137.4] + 141.7 
Petroleum refining. ----_----..--.-- do...-| 133.2 135. 8 136.9 136. 8 137.1 136. 6 137. 4 139. 3 136. 2 133. 3 139.0 132.2 | + 132.0 
Rayon and allied products. _-_-_-.--- Sep 332. 9 316.0 311.1 311.4 314.3 314.7 318.0 327.7 322. 6 331. 4 334. 4 335.9 | + 327.6 

Food and kindred products--_------- do___- 122.6 117.1 117.7 121.5 129.0 131.3 139.0 138. 5 134. 2 128.8 132.4 120.0 | + 119.4 
en ecm edine do---- 139.9 134. 4 134.3 137.8 140.8 142.1 140.1 140.8 139. 2 138. 3 137.7 134.5 | + 187.8 
Slaughtering and meat packing - - - _ cine 114.9 111.5 109. 5 110.4 114.7 117.6 112.3 112.6 115.8 118.9 137.3 119.7 | + 113.5 

Leather and its manufactures. ---_-_. ae 96. 2 80. 3 70.7 63. 6 67.0 76. 4 77.0 74.6 73. 4 68. 5 78.5 83.3 91.5 
Bootes and snoes.................... do___- 94.3 78. 2 66. 6 58.1 62.7 74.6 75.0 72.0 69. 1 62.5 73. 2 80.1 788.9 

Pa Pee do... 120. 4 110.0 109. 7 113.1 112.3 111.2 110.9 113.4 115, 2 115.4 120.8 7115.4] 7117.1 

"Rae "ES 136. 4 115. 1 115.4 124.2 126, 2 126.3 124.8 124.2 123.8 123.8 128.5 127.5 | +1325 

Rubber ED ce tiss saint haem cae ml do... 119. 3 88.3 86.5 87.1 86.4 85. 2 87.7 95. 7 99. 5 102. 0 111.1 111.0} 114.9 
Rubber tires and inner tubes-__---_- do.---| 102.4 79.0 78. 1 79.9 77.5 77.4 76. 3 84.6 86. 6 89.7 96. 4 96.9 | 199.1 

Textiles and their productst-___---..--- do... 107.0 89. 5 81.4 77.9 75. 4 77.7 87.4 92. 6 93. 2 92. 3 97.6 95.1 | + 103.9 
=e do....| 101.2 78.5 75.2 73.9 72.5 76. 4 80.9 84.8 89. 5 90.9 95.6 93.1 | +986 
Wearing apparel _..-...-..-------- Ge: ... 112.0 105. 7 88.7 81.0 76.6 75.7 94.9 102. 5 94.8 89.5 95.6 93. 2 108. 0 

Tobacco manufactures. -_-__.--.-..---- do__- 62.6 58. 1 58.7 60.7 66.9 62.3 62.3 65.9 66. 5 66. 4 67.4 59.3 61.7 

M —e unadj., by States and cities: 
tate: 

SIE I RET 1923-25 = 100 127.9 93.9 98. 1 97.0 98. 6 97.0} 100.6 104.7] 108.7 105.3} 116.9] 112.9] + 125.1 

SRI: 1935-39 = 100 140.8 113.4] 111.9] 1128] 115.2] 1164] 120.8] 1244] 12830] 120.4] 137.3] 134.8] 138.3 

ie ce ncmceene 1929-31 = 100 161.1 124.7 124.1 126.3 128.7 131.4 133. 7 138. 0 141.3 145. 1 150. 2 151.6 | 7155.1 

Massachusetts__.._.---.----- 1925-27=100..} 101.0 73.9 70.9 70.3 70.7 75.4 77.7 82.5 84.5 83.9 91.2 89.6 97.0 

ie riiiie can in nnnens 1923-25=100..| 145.6 102. 2 101.8 103.9 107.5 106. 6 113. 2 121.2 123. 3 124.9 134.8 133. 2 139. 1 

I oe a sced 1925-27 = 100_- 119. 2 89. 5 85.3 85.4 86.7 87.6 92. 8 98. 2 100. 5 101.5 108. 2 108. 2 113.6 

ne he ge Ss deiicinisvendeaie tina 1923-25= 100. 108. 2 80.7 79. 2 79.0 82.5 83.5 88.7 91.9 96. 2 96.8 102.2 799.41 + 104.6 

CS ooo Blas oon mains 1925-27 = 100-- 134.8 103. 8 102.8 104.7 106.0 102.0 106.9 111.5 119.4 122.1 128.0 126.1 | + 120.5 

City or industrial area: 

Baltimore. ._..-...----------- 1929-31=100..| 164.1] 126.6] 127.0] -127.4| 129.6] 1327] 135.5] 139.3] 1429) 147.0] 151.9] 153.7] 157.9 

(SS eS 1935-39=100_.| 135.1 112.0 110.3 112.0 114.9 117.0 120.0 123. 5 126.0 128.5 136.9 135.1 135.1 

SE aaa 1925-27=100..} 144.5] 104.2] 104.1] 105.9] 106.0] 101.7] 1087] 1122] 1222] 1266] 131.3] 1326] 139.5 

SE elie ko pana waneannencne do....| 115.2 94.9 86. 5 84. 5 82.2 80.8 93.9 101.6 98.8 97.6 101.3 103.3 109.7 

ES Si Ea 1923-25=100.-} 113.1 83.1 81.8 80.7 84.0 85. 2 89.7 94.7 98. 0 100. 1 106.3 | + 103.6} + 110.5 

"2 a aS do...-| 118.0 85.3 83. 7 85. 2 89.3 89.7 96. 0 98. 0 103. 8 105. 4 113.1 109.7 | © 114.5 

| io Sete do...-| 116.0 84.7 88. 6 87.1 87.5 85.8 86. 1 89.7 93. 9 94. 9 105.8 102.5 | + 113.6 

“rn unadj. (U. S. Dept. of Labor): 

ning: 

ST ey ES eS 1929=100_- 42.4 38. 4 36.3 40.0 40.6 36.5 33. I 39.3 32.3 37.6 42.7 38.5 45.2 

0 ee ins 95.0 78.3 72.2 75.3 73.9 75.2 82.5 83. 2 83. 6 84.5 91.4 + 87.8 91.0 

TSS TEES ee eer do...- 72.7 63. 2 63.5 65.7 65.4 63.7 68. 5 69.5 71.4 69.8 72.8 r70.4 72.7 

Crude petroleum producing. .--__--.- | 56.8 58. 4 59.0 58. 7 58.8 59.1 59.0 58. 2 57.6 56.8 55.9 r 56.2 56.3 
uarrying and nonmetallic._.........do__.. 40. 2 34.1 38. 1 42.7 43.9 43.5 45. 2 46. 2 46.7 42.3 42.4 r 36.9 37.9 

Public utilities: 
Electric light and powerf- ------- .---do....] 106.8 102.3 103. 3 104. 2 104.8 105.8 108. 1 105 8 107.0 106.9} 106.0} + 105.1 104.9 
Street railways and bussesf-------.-- do__.. 72.8 69.5 69. 2 69. 2 70.5 70.0 70.4 5 70.7 70.3 73.1 | *70.7 70.6 
Fl and telegraphf-_----.------ do...-| 106.8 98. 1 98.7 98.8 100.0 101.3 100. 4 101 8 102. 2 103. 2 103.5 | + 103.9 102.9 
rvices 

Dyeing and cleaning_..-__-...-...---- g0..:. 76.9 72.7 79. 6 85.4 89. 6 80.0 78.9 85.6 82.4 77.8 75.8 r 73.3 74,3 

a owed do__. 90. 8 84.1 85. 6 88.5 92.4 90.0 90. 5 89.9 88.0 87.2 89. 2 89.8 89.6 

mee ois oie ais Sum enovnn eee 86. 2 81.8 83. 2 83.0 82.0 80. 5 80.7 81.8 84.2 83.6 84.1 r $4.1 86.0 

Retail, cca wiasanine ” | Se 86. 3 82.0 82.3 83.4 84.8 82.6 81.5 85. 1 85.8 87.1 97.3 83.7 84.0 
Getieral merchandisingt------------ See 88. 1 85.9 85.0 86. 6 89.3 84.0 82.3 90. 5 92.3 97.5 | + 132.9 r 86.5 86. 0 

Pca pdhcen ce nsosie Se 82.2 77.8 77.4 77.4 78.4 78.3 78.7 81.1 80. 2 80.7 83.4 r 80.5 80.8 

WAGES 
Factory average weekly earnings: 
National Industria] Conference er (25 
BRL fe ES eae @etiers...h22..... 27.61 27. 66 27. 67 28. 23 28. 16 28. 58 28. 99 29. 84 29. 73 30. 28 30. 61 31. 41 
U. S. Dept. of Labor (90 industries)....do....|.--...- 25. 46 25. 33 25. 43 25. 79 25. 25 26. 10 26. 54 27.13 26. 93 27.89 | + 27.70 28. 56 
See ___ et Res 28. 90 28. 92 28. 80 29. 48 28. 52 29. 98 30. 57 31. 42 31.11 31. 96 31.90 32. 95 
Iron and steel and their products, not in- 
cluding machinery... . ._---- "SS eee 27. 47 27. 50 28. 16 29. 30 28. 89 30. 24 30. 60 30.97 | 31.01 32. 18 31. 49 32. 25 
Blast furnaces, steel works, and rolling 
| teas Sra came | a SF en 28.88 | 28.73 29. 87 31. 53 30. 75 32. 25 32. 93 33. 04 33. 43 34. 65 33. 66 34. 57 
IR oko 5 Setalesie dint dkin ba du 2 ae 26.15 26. 13 26. 14 25. 85 25. 45 27. 29 27. 53 27.74 27. 56 28. 03 28. 30 28. 84 
Structural and ornamental metal work 
| Eee 27. 39 28. 42 28.13 28. 56 28. 87 29. 51 28. 99 30. 02 29. 26 30.80 | 31.01 31. 67 
Tin cans and other tinware.......do....|____- casita 24.15 | 24.20 24. 04 25. 04 24. 38 25. 61 25. 01 25. 16 23.47 25.59 | + 25. 55 25. 31 
* Revised. 


tRevised series. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are 
available upon request. For revisions in Illinois and Chicago indexes, see note marked with a “‘t’”’ on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 
1925; data not shown above will appear in anearly issue. Index for transportation bay ae revised beginning January 1939; see table 57, p. 17, of the December 1940 Survey. 
For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of the March 1941 Survey. Telephone and telegraph pay-roll indexes revised beginning 1932, 
other indicated nonmanufacturing pay-roll indexes revised — ning 1929; see table 19, p. 17, of the April 1940 Survey. 

*New series. See note marked with an ‘‘*” on p. 26 of this 
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IMPLOYMENT CONDITIONS AND WAGES—Continued 





WAGES— Continued | 


Factory average weckly earnings—Continued. 
U. 8. Department of Labor—Continued, 
Durable goods—C ontinued. 


Lumber and allied products_.-...dollars__|__...__- 19.91 | 20.00 20 22 20.17 19.37 20. 81 21.06 21. 49 20.75 21.06 20.99 — 
Furniture. ----.----------------- Go... --}...-.-- 21.15] 20.70} 29.59] 20.67} 20.28]. 21.39] 2207] 2249] 2293] 2064| 21.42] 2239 
Lumber, sawmills. ...-....----.- do....}........} 1849] 1893] 1943] 19.32] 18.02] 19.79] 19.85] 20.23] 19.06] 1929] 19.59] 20.26 

Machinery, excl. transp. equip.....do --}_____- “ 30.15 29. 97 30. 11 30. 41 30. 29 30. 67 31. 22 31.71 31. 65 33. 13 33. 34 34. 28 
Agricultural implements (including 

NY py ee ERE ee RS -dollars. |......- 31.37 31. 43 31. 42 30. 74 30. 42 30. 87 31.17 31. 41 31. 29 31. 87 32. 22 32.17 
Electrical machinery, apparatus, and 

8 SSS ae eee ee ae 29. 98 29. 70 30. 01 30. 52 30. 14 30. 92 31. 21 31. 26 31.61 | * 32.95 33. 00 33. 87 
Engines, turbines, water wheels, and 

windmills___-- eC Oe ae 34. 43 34. 35 34. 21 35. 05 35. 04 36. 00 36. 24 36. 74 36. 21 38. 17 39. 12 38. 52 


Foundry and machine-shop products 









































dollars. .|__._._- 29. 39 29. 27 29. 29 29. 41 29. 33 30. 12 30. 31 31.18 30. 95 32. 85 32. 51 33. 51 
Machine tools*_.....______------ : st 3 36. 99 36. 72 36. 35 36. 68 36. 45 35. 48 7.02 37. 73 36. 85 39. 56 40. 08 41.78 
Radios and phonographs a” ee & 22.30| 22.46] 23.09] 23.61 23.90 | 23.49] 24.89] 24.74] 23-97] +2532] 24.08] 24.60 
Metals, nonferrous, and products__do i 26. 96 26. 76 7. 02 27. 25 27.12 28. 18 29. 38 30. 00 30. 02 31.63 | * 30.60 31.12 
Brass, bronze, and copper prod_.do ‘2. 29. 01 28. 74 29. 00 29. 95 30.7 31. 55 32. 97 33. 64 33.98 | * 35.66 | * 35.18 35. 44 
Stone, clay, and glass products do_- ae 24. 03 24. 49 24.7 24. 20 23. 49 24.81 25. 27 5. 75 25. 17 26.25 | * 25.11 25. 62 
Brick, tile, and terra cotta}------ _ ae SE: 19. 55 19. 97 20. 65 20. 97 20. 95 21. 49 21. 62 21. 87 21. 47 22. 52 21. 74 22. 07 
ae es fa RS at SS pc a 26. 02 26. 49 26. 18 25. 89 24.91 2h. 56 26. 90 7.90 7. 26 28. 77 28. 00 28. 66 
Transportation equipment-__--....do--- a 34. 39 34. 40 32. 83 34. 21 31. 88 35. 41 35. 60 37. 39 36. 39 35. 96 36. 56 38. 44 
| il aaa ae capes oe og | 29. 96 29. 75 29. 69 31.18 30. 48 31.7 32. 37 32. 62 32. 93 33. 17 34. 13 35. 20 
NS RE ES : ee Se 35. 53 35. 78 33. 47 35. 28 32. 26 37. 13 36. 67 39. 24 38. 11 36. 54 37. 61 40, 05 
SS de a, ee Bo 33. 68 33. 25 34. 20 34.17 34. 03 34. 86 36. 08 36. 63 34. 63 38.50 | * 37.81 38. 91 
Nondurable goods 7 . ee ae “Ree 21. 86 21. 49 21.72 21. 81 21. 87 22. 10 22. 20 22. 28 22. 08 23.09 | * 22.63 23. 16 
Chemical, petroleum, and coal products 
Ganeres.t. ...- 29. 14 28. 99 29. 7: 30. 08 30. 12 30. 16 30. 08 29. 96 29. 87 30.90 | * 30.33 30. 22 
Chemicals-_..- eh ee do tas. 31.72 31. 83 32.09 32. 23 31.95 32.18 31. 80 32. 39 32. 72 33. 33 33. 10 33. 50 
Paints and varnishes___._______- eK 28. 93 29. 02 29. 62 29. 55 29. 13 29. 28 29. 40 29. 60 29. 35 30. 15 29. 86 30. 22 
Petroleum refining____________... ae. Be. s 34. 96 35. 34 35. 14 34. 84 34.7 34. 94 35. 20 34. 93 34. 32 36. 00 34. 46 34. 44 
Rayon and allied products______- Se ee 26. 26 26. 12 26. 27 26. 36 26. 32 26. 53 26. 99 26. 53 26.95 7.15 27.40 26. 94 
Food and kindred products___.....do pe. So 25. 25 25.17 25. 64 25. 54 24. 33 24.17 23. 48 23. 82 24. 43 25. 7 r 24. 90 25. 25 
te SP A iene pea wi a Se - 26. 12 26. 22 26. 46 26. 57 26. 69 26. 40 26. 60 26.31 26. 31 26. 39 26. 44 26. 7: 
Slaughtering and meat packing__do Ee 27. 26 27. 76 7.43 7.82 27. 76 27. 57 27.38 27.64 26. 82 28. 77 26. 84 26. 70 
Leather and its manufactures}{___..do____|__ : 19. 23 17. 68 7. 26 18.17 19. 80 19. 86 19. 37 18. 87 18. 19 20. 05 20. 67 21. 89 
Boots and shoes} -__......-..._---- 0 ee ees 18. 20 16.30 15. 65 17.00 18. 92 18. 94 18. 32 17. 53 16. 65 18. 54 19. 58 20. 92 
RO ee: ee 28. 67 28. 70 29. 38 29. 27 29. 00 28. 73 29.18 29. 35 29. 35 30.37 | * 29.75 30. 01 
Paper and pulp-_____--_--- ee on eS | 25.17 25. 35 26. 52 26. 7: 26.47 26.14 26. 12 26. 45 26. 35 27.30 26. 99 7. 63 
meer proverd.................-. es ee 27. 66 27.98 28. 39 28. 27 27.7 27.81 29. 15 29.31 29. 45 31.13 30. 68 31.14 
Rubber tires and inner tubes__...do__-.| ______ 31.98 32. 77 33. 88 33. 11 32. 66 31. 64 34. 08 34.27 34. 92 36. 59 36. 32 36. 73 
Textiles and their products____.....do._..}|._______ 17. 45 16. 74 16. 52 16. 43 16. 85 17. 64 18. 09 18.10 17. 80 18. 46 18. 12 19. 08 
Eat paler => SSS es ae eS 16. 62 16. 40 16. 35 16. 24 16. 71 17. 15 17. 57 17.95 17.71 18. 28 17. 93 18. 60 
Wearing apparel. .........__._._- . Seo Ree 19. 54 17. 63 16. 97 16. 96 17. 26 18. 95 19. 51 18. 53 18. 05 18. 98 18. 70 20. 39 
Tobacco manufactures--.______- Se ee 16. 88 17.07 18. 02 18. 98 18. 36 17. 79 18. 42 18. 25 18.14 18. 70 17. 76 17. 54 
Factory average hourly earnings: 
National Industria] Conference Board (25 
ee eee eee . 731 . 734 . 737 . 740 .740 .741 . 742 . 744 . 747 . 754 . 759 “a 
U. S. Dept. of Labor (90 industries)..._.do._..}|.______- . 665 . 665 . 669 . 672 . 667 . 668 . 671 . 673 . 678 . 683 . 689 . 692 
J 4 PO Nee eee - See | eae . 728 . 729 . 730 783 .727 . 731 . 737 . 739 . 744 . 749 . 758 . 762 
Iron and steel and their products, not 
including machinery______- dollars..|__.___-- . 763 . 764 . 767 oat By iy 777 . 779 .778 . 781 . 780 . 786 . 791 
Blast furnaces, steel works, and rolling 
HE 8 ae ee Golfers. .}:_...... . 838 . 838 . 842 . 849 . 847 . 848 . 857 . 851 . 857 . 858 r, 861 . 868 
oe enn cee. Gs . 681 . 685 . 692 . 680 . 683 . 697 . 691 . 684 . 683 . 681 . 695 . 689 
Structural and ornamental metal work 
dollars. |__.....- . 735 o tad . 741 . 741 . 738 736 . 735 . 733 . 732 743 7,743 750 
Tin cans and other tinwaret__...do _..}| ______ . 626 . 624 . 624 . 632 . 627 . 633 . 634 . 632 . 635 . 635 ”, 646 . 644 
Lumber and allied products........do._..]| _______ . 515 . 518 . 521 . 523 . 519 . 526 . 525 . 524 . 526 . 528 . 529 . 536 
SaaS? eee, SRS. ae aS . 547 . 546 . 546 . 548 . 550 . 546 . 546 . 547 . 555 . 552 . 552 . 560 
Lumber, sawmills__-.. a ee ee .492 . 497 . 503 . 505 . 496 . 509 . 507 . 506 . 505 . 507 . 510 . 518 
Machinery, excl. trans. equip_.._..do__..].__.__ . 739 . 739 . 741 . 743 . 744 . 745 . 746 . 749 . 752 . 761 . 768 .771 
Agricultural implements (including 
tractors) ___- 8 ee . 797 . 801 . 799 . 798 . 795 . 801 . 799 . 802 . 806 . 810 . 813 . 810 
Electrical machinery, apparatus, and 
suppliest___-_- 2 eee i . 755 . 756 . 757 . 764 . 762 2 . 757 . 752 . 757 . 766 . 773 . 776 
Engines, turbines, water wheels, and 
|. ees sae . 807 . 803 797 . 803 . 807 . 819 . 812 . 830 . 840 . 842 . 866 . 855 
Foundry and machine-shop products 
Gemers: 7. . 725 . 726 . 730 . 728 . 730 . 733 . 734 . 740 . 745 . 755 . 757 . 762 
OE  —_ a . a ees . 767 . 767 . 76 . 766 . 768 . 760 a . 769 . 768 . 781 . 796 . 799 
Radios and phonographs 5 SR .614 611 . 606 .614 . 621 .611 . 621 . 618 . 613 , 626 , 632 . 638 
Metals, nonferrous, and products. do... |________ . 697 of . 701 . 702 . 701 . 703 . 710 . 712 727 . 738 , 739 739 
Brass, bronze, and copper products 
a . 748 . 749 . 750 . 755 . 762 . 765 .775 777 . 799 . 805 . 804 . 805 
Stone, clay, and glass products.... do _. |_______- . 664 . 664 . 664 . 664 . 665 . 668 . 672 . 671 . 671 . 680 7. 682 . 683 
Brick, tile, and terra cottat.......do . |____- . 553 . 551 . 551 . 564 . 566 . 568 . 565 . 566 . 572 . 582 . 587 . 588 
ieee? : Se.) ee 5 See . 741 . 739 . 739 . 740 . 742 . 743 . 750 . 747 . 746 7 . 770 . 769 
Transportation equipment.____-__-- SS ees Ee . 900 . 902 . 902 . 905 891 . 897 . 900 . 898 . 902 . 900 911 . 916 
agli eis coro. EC NIG. . 734 . 733 . 732 . 742 . 738 . 739 . 738 . 750 . 755 . 756 . 776 . 784 
SR Se aes ee See eee . 944 . 945 . 947 . 954 . 949 . 958 . 950 . 951 - 955 . 950 . 966 . 975 
Boipbuilding® ?................ , See . 860 . 859 . 862 . 869 . 862 . 862 . 874 . 872 . 885 . 897 7, 894 . 903 
Nondurable goods....-.......-.------ * SSS ae 610 . 609 615 . 617 615 . 613 611 . 609 . 613 -617 . 620 - 621 
Chemical, petroleum, and coal products 
0 . 746 . 742 . 760 Py i j . 783 . 778 .773 . 757 . 765 . 766 r.770 .770 
Chemicalst. _ - nae os TE 8 St . 809 . 801 . 803 . 802 . 804 . 798 . 78 . 798 . 811 . 816 . 822 . 826 
Paints and varnishes._.......... do..._]__----- . 718 .717 . 716 .717 . 721 re: . 722 . 720 . 733 . 741 . 741 . 746 
Petroleum refining___.. _._____- ES Ses. . 971 . 974 . 975 . 983 . 986 .977 . 983 . 963 . 966 . 968 . 970 . 970 
Rayon and allied products._--.-- a? r . 672 . 672 . 673 . 675 . 676 . 672 . 682 . 685 . 690 . 694 - 699 . 702 
Food and kindred products... ..-- ’ BRR 2A ae . 641 . 643 . 647 . 641 | . 625 . 615 . 603 . 610 . 632 . 641 . 649 . 651 
bi etapa ae FIRE Bee eae ; . 630 . 636 . 637 .639| .640| .643 641 | — . 635 . 640 . 644 . 643 . 641 
Slaughtering and meat packing. _do._._|_.--._--- . 681 . 689 . 688 | . 691 | . 689 | . 691 . 691 | : 684 . 686 . 680 . 681 . 685 
Leather and its manufacturest.....do ___|_....---- 541 . 543 | . 555 | . 553 | . 553 . 554 | 558 . 553 . 555 . 552 . 555 . 564 
Boots and shoest__.-......------- ha See 519 .521} .533| .531 .532| .533 | 537 528 . 529 - 526 530 540 
Paper and printing.__._._.___-- SOS) SY Se . 739 . 793 . 794 | . 797 . 791 | . 789 | 792 | 792 . 793 . 799 7 803 
Paper and pulp......___._.._---. le ala . 637 . 637 638! . 644 . 649 . 648 | 654 654 . 656 . 660 662 660 


* Revised. 
tData for shipbuilding, leather, and boots and shoes revised beginning October 1940 in the April 1941 Survey on the basis of more complete reports; the revision could not 


be extended to earlier months. For similar revisions beginning August 1940 for tin cans, electrical machinery, and chemicals, see p. 75 of the February 1941 Survey, and 
inning June 1940 for brick, tile, and terra cotta, p. 29 of the December 1940 Survey. i 
*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 
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] 
rot pen through December 1939, to- 1941 1940 | 1941 
ary adele eamke tens tae een | Sean | ee 

to the caaen may und in the Decem- | Janu- | F a. 

1940 Supplement to the Survey March }| March | April | May | June | July | August hal a. Be, | Oct October a re ber | ary ng 

EMPLOYM ENT CONDITIONS AND WAGES—Continued 
WAGES—Continued | | | | | | 
Factory average hourly earnings—Continued. | | 
S. Department of. Labor—Continued. | 
U Findurable goods—Continued. | 
Rubber products............-...- dollars _- meas & 0.779 0.779 0. 778 0. 780 0. 785 0.779 | 0.780] 0.774] 0.781 0. 784 0. 780 0. 785 
Rubber tires and inner tubes_....do_-__|__-__- . 963 . 966 . 968 . 967 . 971 -960/; .971} .962 971} =. 971 -957 | 965 
Textiles and their products. -_.......do-_-_- i nade . 505 . 495 . 496 . 496 . 502 . 512 .514) .509/ .504 507 -512} 514 
ES ae d 5 ae . 482 . 482 - 484 . 484 . 486 . 486 .487| 487] 487 . 488 . 492 . 492 
Wearing apparel. --_--_- --d aioe . 543 . 519 . 518 518 . 534 558 | .563 552 | .539 . 544 . 552 . 555 
Tobacco manufactures do. : “a . 490 . 493 . 497 . 505 . 502 . 492 | . 487 . 484 . 486 . 490 . 498 495 
Factory average weekly earnings, by States: | 

Steg Se ae ie 1923-25=100..} 106.4 * 93.7 96.3 94.9 94.6 94.6 90. 4 93. 1 95.4} 97.1] 104.0 98. 1 107.9 

ST AEA Bladen 1935-39=100..) 119.2 108. 6 108. 2 108. 7 110.3 109. 6 111.0 112.0 113.5 | 112.4 116.8 115.6 117.5 

Massachusetts. ...............-- 1925-27 = 100 113.5 98. 6 96.7 97.6 98. 7 101.1 101.3 104, 2 103.8} 102.7 108. 8 107.6 111.7 

donc. eocckhoneuns 1923-25= 100 138.5 118.6 118.7 120. 4 122. 6 121.3 122. 6 126. 6 127.5 | 127.6 134.9 133.8 136. 1 

en.) a 1925-27=100..; 108.2 °97.5| *95.2/ *°96.3] *97.6] *97.7 99. 4 101.0 100.8 | 100.4 104. 4 104.5 | 106.0 

Pennsylvania_............-..--- 1923-25=100..| 123.8] 106.3{ 105.9] 107.0/ 1089] 107.9| 1118{ 1136] 115.8] 115.5] 1209] 117.5! 1214 

ES EES 1925-27=100..| 123.3 109. 0 109. 1 111.1 111.0 107. 4 110.3 111.4 114.6 | 116.0 119. 0 117.6} 121.1 

Miscellaneous wage data 

Construction wage rates (E. N. R.):4 | 
Common “3 le SEAS dol. per hour-- . 716 . 685 . 685 . 690 . 703 . 707 . 707 711 711 oeii 711 711 713 
6 2 Ae Se Se eee do_.-- 1. 47 1, 47 1. 47 1. 47 1. 47 1. 48 1. 48 1. 48 | 1, 48 | 1, 48 1. 48 1.47 1.47 

Farm wages without board (quarterly) | 

i”. 1 as ae | 6 eS ee a 5 oe 2 SNe | ae : , 36. 61 

Railway wages (avg., class I) __.dol. per “kDa . 735 . 731 . 728 . 728 . 723 . 719 . 737 725 | . 741 . 746 . 741 

Road-building wages, common labor: | 
United States, average______- dol. per 7. .43 41 42 45 . 46 .47 47 47 48 | .48 44 . 43 43 

East North Central_-_.-........---- ae... . 65 . 69 . 66 . 64 . 63 61 . 62 . 61 - 63 | . 63 63 . 68 67 
East South Central-_.........--..-- ee . 34 . 33 . 33 . 33 .33 . 35 35 . 34 35 | 34 33 35 33 
pe re aa . 58 . 59 . 57 . 52 . 54 .53 . 54 . 53 . 54 | . 56 58 59 59 
a a a oo... . 52 . 55 . 55 . 56 . 56 . 56 . 56 55 . 54 | . 54 | .53 51 53 
a ~ Seen Je) RE SSS do__. 58 53 . 58 . 53 .49 49 50 | . 50 51 | 56 | .58 55 59 
ct a ee do__.-. ot , .70 Hy . 67 . 68 68 68 68 70 | Pay 71 .70 72 

Hr Atlantic 2 RG Bie S 8 RS do___- . 34 32 . 33 . 33 . 33 Jan . 34 . 33 | . 34 | 35 | 34 . 34 34 
West North Central___...-.___.___- do__.- 47 45 45 45 46 47 47 . 48 | . 49 49 48 47 “48 
West South Central___....._._._-_- 39 39 38 38 39 38 38 38 | . 38 | SF . 38 .38 3 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 
employed under Federal work ee 

he aes 254 248 239 219 212 213 203 216 209 218 222 215 

Assistance to recipients:§ _ 

Special types of public assistance-_---- ee 51 51 51 52 53 53 53 54 55 56 67 58 
Old-age assistance*_............-... = =o | ae ae, 38 38 39 39 40 40 40 4i 41 42 43 43 
Se a ee ce ae 39 37 34 31 32 32 29 29 29 30 31 29 
Subsistence payments certified by the ay 
Security Administration -.- -_- wall, or Gol_.j/__..__. 3 3 2 2 1 1 1 1 1 1 1 P} 
Earnings of persons employed ender Federal 
work programs: 
Civilian Conservation Corps__.mil. of dol_.|________ 17 18 18 16 18 19 17 18 19 16 17 P18 
National Youth Administration: 
Student work program_..-.....-.-. el EEE 3 3 3 2 (2) (9) (2) 2 3 3 3 3 
Out-of-school work program _-----.- ate ey a F 6 6 6 6 3 5 5 5 5 6 8 9 
Work Projects Administration -__. --_- a Rae 124 120 114 100 97 97 94 102 93 102 ? 104 ? 94 
Other Federal agency projects financed 
from emergency fundst------- mil. of dol__|___..__- 10 10 10 10 8 7 6 4 4 3 2 ?2 
Earnings on regular Federal ey 
OO een eee mil. of dol__|_._____.- 25 30 34 36 39 44 47 56 69 * 86 | eee 
FINANCE 
BANKING 
Acceptances and com’! paper outstanding: 

Bankers’ acceptances, total__----- mil. of dol_- 217 230 223 214 206 188 182 177 187 197 209 213 212 
Held by Federal Reserve banks_-_--- 0..:- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Held by accepting banks, total..____- _ =e 170 184 178 171 166 152 148 142 149 159 167 168 164 

$e SS a @0..i: 107 121 118 113 112 103 103 100 96 99 100 103 99 
ESTES Cee Se 0..4. 63 63 61 58 54 49 44 42 53 60 67 65 65 
ES Ce eae ae do... 47 46 45 43 40 36 34 35 38 38 42 45 48 
Commercial paper outstanding... --_-__- do__-- 263 233 239 234 224 232 245 251 252 232 218 232 241 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Adm.: 

Total, excl. joint-stock land bks.f-_mil. of dol. - 2, 976 3, 053 3, 059 3, 058 3, 060 3, 056 3, 050 3, 035 3, 008 2, 986 2, 973 2, 964 2, 970 

Farm mortgage loans, total_._.__.._.- 3. 2, 475 2, 568 2, 560 2, 583 2, 549 2, 540 2, 534 2, 526 2, 517 2,508 | 2,500 2, 489 2, 485 
Federal land banks -.-.......-..... do....| 1,836] 1,890] 1,886] 1,883} 1,880] 1,875] 1,871/ 1,867] 1,862] 1,856] 1,851] 41,844 | 1,842 
Land Bank Commissioner-.--_------ oi. 640 678 674 671 669 665 663 659 655 652 648 645 643 

Loans to cooperatives, total....___._- do___- 88 91 88 83 81 82 83 89 96 | 96 | 93 92 91 
Banks for cooperatives, incl. central 

Bc... -5-Lid.--- mil. of dol. - 70 69 67 64 62 65 67 | 73 79 | 77 75 75 74 
Agri. Mktg. Act revolving fund....do...- 16 20 19 18 18 15 15 16 17 | 17 16 16 16 
Short term credit, totalf__..........-- do. .. 413 394 412 422 429 434 433 420 394 | 383 381 382 393 
Federal intermediate credit banks, loans 

to and discounts for: 

Regional agricultural credit corps., 

prod. credit ass’ns, and banks for 
cooperatives’... .._....- mil. of dol_- 203 176 185 191 196 199 203 197 191 188 187 186 192 
Other financing institutions... __- do_.-- 37 36 38 38 40 42 42 41 35 34 34 35 36 
Production credit associations_---- ee » 195 174 186 195 200 204 203 195 180 173 172 174 182 
Regional agr. credit corporations. -.do-_.- 6 8 8 8 8 8 7 7 6 6 6 6 6 
Emergency crop loansf. . . .....-...do_-.. 125 124 128 129 130 129 128 12 122 119 118 117 119 
Drought relief loans. .........-.-..- do. 50 52 52 52 52 52 52 51 51 51 50 50 50 
Joint-stock land banks, in liquidation..do-___- 45 61 58 56 55 54 53 52 51 51 48 47 46 
Bank debits, a (141 cities) __.......... do....| 40,988 | 34,738 | 34,769 | 34,194 | 31,960 | 32,856 | 29,918 | 30,862 | 36,317 35,771 42,952 | 37,645 | 32,725 

mew Tee Oly. bai... sks do....| 17,402 15, 201 15, 519 14, 536 13, 110 13, 612 11, 604 12, 504 14,952 | 14,952 18, 626 15, 147 13, 268 

Outside New Fork 0 ee es do....| 23, 586 19, 537 19, 250 19, 659 18, 850 19, 244 18, 314 18, 267 | 21,365 | 20,819 24, 327 22, 498 19, 457 
* Revised. » Preliminary. ¢ Less than $500,000. oTo avoid duplication these loans are excluded from the totals. 1 Not available. 


Construction wage rates as of April 1, 1941; common labor, $0.725; skilled labor, $1.48 
Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Sep- 
tember 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 

tRevised series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey. 
a indexes for Wisconsin beginning 1925 will be shown in an early issue. For revisions in data on emergency crop loans published in the Survey prior to the September 
. see note marked “‘f’”’ on p. 76 of the February 1941 Survey. Total public assistance and ‘other Federal agency projects financed from emergency funds’ revised 

in the March 1941 seh to exclude earnings on regular Federal construction projects; revised data beginning January 1933 will appear in a ese omy issue. _ 
*New series. For data beginning 1933 for old-age assistance, see table 56, p. 17 of the December 1940 Survey. Data on earnings on regular Federal construction projects 


beginning January 1933 will appear in a subsequent issue. 
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Monthly statistics sont December 1939, to- "eg 1941 1940 1941 
gether with pp ew notes = rc mag pink nia ta r “es > : — 
to the sources of the data, may be found in the , ; ep- ovem-| Decem- anu- ebru- 
m0 Supplement to the Survey ; March | March | April | May | June | July | August tember October ber | her ary | ary 
FINANCE—Continued 
a ’ 
BANKING—Continued | | 
Federal Reserve banks, condition, end of mo.: | 
eS ee ee --Mil. of dol_-| 23,409 J 19,677 | 20,042 | 20,585 | 21,408 | 21,801 | 22,176 | 22,440| 22,865 23,017 | 23,262 | 23,306 | 23, 528 
Reserve bank credit outstanding, total | 
mil. of dol..| 2, 243 2,529 | 2,518 2, 519 2, 531 2, 484 2, 516 2, 485 2,412 2,304 | © 2,274 2, 250 2, 265 

Memnrrab ters: «<<: 2 0ue.. 5 Bos. do_- -| 0 0 | 0 0 0 0 0 0 0 0 0 0 

Bie iscounted ; _..--..-.... do-.- 3 4 3 3 2 4 4 5 4 4 3 2 3 

United States securities. _.__._____. do_- 2, 184 2, 475 2, 467 2, 477 2, 466 2, 448 2, 436 2, 434 2, 333 2, 199 2,184 | 2 184 2, 184 
ES SE Gp. 2.2 “| 20,436 | 16, 451 16,809 | 17,346 | 18,120} 18,579 | 18,959} 19,272] 19,632] 19,881 | 20,036 20, 285 20, 366 

Gold certificates. Laub dc oowwa tees do....|' M199 16, 076 16, 428 = 17, 754 18, 202 18, 618 18, 940 19, 289 19, 586 | * 19, 760 19,913 | 20, 031 

Liabilities. total_. sidwttbadon ntti, do....| 23,409 | 19,677 | 20,042 585 | 21,498 | 21,801 | 22,176 | 22,440 | 22,865 | 23,017 | 23,262| 23,306 23.528 
ES Se ee ere do..-.| 16,272] 13,815 | 14, 152 ie 575 | 15,213 | 15,575 | 15,867 | 16,063 | 16,218 | 16,191 | 16,127/| 16,396 | 16,351 
Member bank reserve halances_ do....} 13,321 12, 423 12, 919 13, 237 13, 781 13, 498 13, 541 13, 727 14, 208 14, 215 14, 026 13, 930 14, 203 
Excess reserves (estimated) a: ae 5, 776 5, 828 6, 149 6, 385 6, 857 6, 514 6, 525 6, 655 6, 960 6, 849 6, 615 6, 380 6, 534 
Federal Reserve notes in circulation..do____| 6, 143 4, 931 4, 941 5, 057 5, 199 5, 248 5, 370 5, 450 5, 577 5, 743 5, 931 5, 884 6, 022 
Reserve ratio____--- --percent--| 91.2 87.8 88.0 88.4 88.8 89. 2 89.3 89. 6 90.1 90. 6 90.8 91.0 91.0 
Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: } 
Derand, adjusted --mil. of dol 13,093 | 19,175 | 19,696 | 20,287 | 20,510 | 20,984 | 20,901 21,152 | 21,858 | 22,189 | 22,299 | 22,932] 23, 431 
Demand, except interbank: 
Individuals, ‘partnerships, and corpora- 
tions ‘ mil. of dol..| 22,518 | 18,743 | 19,253 | 19,696 | 20,167 | 20,499 | 20,415] 20,741 21,266 | 21,771 | 22,324} 22401; 22812 

States and political subdivisions ___ do xo] 1, 747 1, 351 1, 594 1, 578 1, 434 1, 497 1, 440 1, 463 1, 651 1, 495 1, 595 1, 579 1, 820 

United States Government- — Sa 396 562 560 560 515 505 509 é 451 | 214 332 
Time, except interbank, total__.mil. of dol..| 5, 465 5, 373 5, 323 5, 333 5, 352 5, 341 5, 380 5, 381 5, 371 5, 397 5, 455 5, 448 5, 478 

Individuals, partnerships, and corpora- | } 

tions _.- ..-.-mil. of dol.- 5, 269 5, 165 §, 121 5, 120 5, 146 5, 144 5, 174 5, 187 5,171 5, 180 5,234 | 5,240 5, 273 

States and political subdivisions i Ae 171 188 183 191 183 175 182 170 175 192 196 185 179 

Interbank, domestic ie SS. ee ee 8, 424 8, 460 8, 431 8, 577 8, 239 8, 505 8, 734 8, 707 8, 843 9,065 | 9,076 9, 253 
eee EE Se ee ee do oe 17, a 14, 666 14, 881 15, 049 15, 124 15, 461 15, 622 15, 544 15, 693 15, 774 16,137 | 16,368 16, 955 
U. 8. Govt. direct t obligations, total_.do_. 10, 5 8, 848 8, 960 9, 081 9, 202 9, 457 9, 373 9, 280 9, 374 , 543 9, 719 | 9, 950 10, 334 

“See <a: 742 509 593 627 757 791 705 628 736 784 611 685 727 

ee. Se do. send 7, 653 6, 518 6, 496 6, 528 6, 382 6, 567 6, 573 6, 540 6, 804 6, 898 6,978 | 7,051 7, 052 

SS a eee TS IG Se ew do } 183 1, 821 1, 871 1, 926 2, 063 2, 099 2, 095 2, 112 1, 834 1, 861 2,130 | 2, 214 2, 555 
Obligations fully Serene by U. S. Gov- | 

ernment. ----mil.ofdol._; 2,753 2, 380 2, 427 2, 399 2, 405 2, 418 2, 584 2, 582 2, 627 2, 707 2,743 | 2,744] 2,766 
Other securities - awiditgh deen a See 3, 793 3, 438 3, 494 3, 569 3, 517 3, 586 3, 665 3, 682 3, 692 3, 524 3,675 | 3,674 3, 855 

Loans, total _. - at Pee esis “Mk 9, 828 8, 649 8, 661 8, 475 8, 462 8, 517 8, 566 8, 785 8, 909 9, 128 9, 390 9, 308 9, 495 
Commercial, “industrial, and agricultural | 

Op ea ae mil. of dol 5, 465 4,414 4, 409 4, 367 4, 438 4, 441 4, 480 4, 630 4,773 4,911 5,018 | 5,076 5, 227 
Open market paper oe 347 337 326 322 301 291 294 297 304 299 301 314 319 
To brokers and dealers in securities do. 504 625 626 478 380 419 390 446 410 467 584 | 458 478 
Other loans for purchasing or carrying 

| ES mil. of dol_- 454 476 474 481 471 474 463 460 455 460 465 459 455 
eee eee do... 1, 228 1, 185 1, 187 1, 189 1, 199 1, 210 1, 219 1, 220 1, 222 1, 228 1, 230 1, 229 1, 232 
a eee oo: 52 51 52 46 40 40 48 41 36 39 37 | 35 36 
oS eee ee 8 do 1,778 1, 561 1, 587 1, 592 1, 633 1, 642 1, 672 1, 691 1, 709 1, 724 1, 755 1, 737 1, 748 

Instalment loans to consumers:* | 
By industrial banking companics: 

ECS Peet kg tly d. ae do. 46.4 47.8 48.2 47.0 45.3 42.6 41.0 44.4 43.7 48.6 144.7 42.4 
CS Pose ok. ST Se) ee do____|_ 41.7 43.1 42.6 42.6 44.2 42.0 38.5 43.8 43.1 44.6 44.1 42.4 
Amount outstanding, end of month__.do___. 263. 6 268. 3 273.9 278.3 279.4 280.0 282. 5 283.1 283. 7 287.7 | * 288.3 288. 3 

By personal finance ‘weapanten: 
Loans made......_.-- le te ae do. 80. 7 76.5 78.6 79.1 78.4 76.8 69. 2 74.3 77.4 107.6 r 68. 2 67.0 
Repayments ___--- .do. 73.0 69.8 71.3 70. 3 72.7 70.0 68.4 74.1 74.8 89.3 * 70.1 69.0 
Amount outstanding, end of month..-do_- ame 448.2 454.9 462.2 471.0 476.7 483. 5 484.3 484.5 487.1 505.4 | * 503.5 501.5 
Money and interest rates: } 
Bank rates to customers: 
New York City_-_- eee. 2. 04 + Se oe 2A oe i {i ae ee 2: 7 eee Pees 2. 00 we 
7 other portbere and eastern cities_____ do... 2. 53 Ge 0 258 ek end its hs ck ee SS hiss cc cocks ey 2. 53 | -.- we 
11 southern and western cities_______- do-. 3. 25 eee es OL eee, ST ey A BRR PRS 3.96 jini. “ 
Bond yields, Moody’s (see p. 36). 
Diseount rate (N. Y. F. R. Bank)- 1. 00 1. 00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1.00 1.00 1. 00 
Federal land bank loans 4. 00 4. 00 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4. 00 
Federal intermediate credit t bank loans - ---| 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
Open market rates, N. Y | 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent..| 4s Ke Ke he the fo Ke Ke Ke he Ke Ke v 

Com’! paper, prime, 4-6 months.._.do.__.| 14-5 16-56 16-56 16-56 16-54 16-54 16-56 14-56 14-56 16-58 16-5§ 4-% 4-58 

Time loans, 90 days (N. Y. S. E.)__do._._| 1% 4 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1} 
Average rate: | 

Call loans, renewal (N. Y. E.)___do 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 

U.S. Treasury bills, 91 + hg do | pS . 02 . 02 . 06 -10 . 05 . 04 . 05 . 02 . 02 .02 . 02 . 04 
Av. yield, U. S. Treas. notes, 3-5 yrs..do_- . 50 42 45 . 65 . 76 . 57 . 58 . 8 . 43 . 84 35 - 43 . 55 

Savings deposits: 
Savings banks in New York State: 
Amount due depositors_........mil. of dol..} 5, 661 5, 676 5, 660 5, 644 5, 670 5, 631 5, 629 5, 657 5, 635 5,689 | 75, 688 5, 664 5, 652 
U. 8. Postal Savings: 
Balance to credit of depositors meee Sy e 1, 320 1, 301 1, 303 1, 299 1, 293 1, 297 1, 298 1, 296 1, 296 1, 299 1, 304 1,314 1,316 
Balance on deposit in banks__-- =e. dl 33 45 44 43 43 42 41 40 38 37 38 35 32 
COMMERCIAL FAILURES | 
Grand tota]._....____- 4 wna “al 211 1, 197 1, 291 1, 238 1,114 1,175 1, 128 976 1,111 1, 024 1, 086 1, 124 1,129 
Commercial service, total _- : 58 5A 72 46 48 50 49 49 44 40 48 43 66 
Construction, total__ eS 60 63 78 7 61 65 49 58 71 53 57 54 58 
Manufacturing and mining, ‘total... do 188 202 246 245 207 206 196 173 200 196 188 161 182 
Mining (coal, oil, miscellaneous) _____do 12 5 11 5 7 7 Ss 7 6 6 6 7 7 
Chemicals and allied products____... do..-_| 10 11 7 14 7 16 9 8 8 15 13 7 7 
Food and kindred products__________- ame 39 35 54 33 29 30 21 22 40 29 30 27 25 
Lumber and peeqeas ie. os SS 22 30 24 34 30 29 28 24 21 22 20 15 24 
Iron and steel and products_________- @0.... | 5 11 14 10 8 14 7 7 7 14 6 6 5 
Leather and leather products. _______. do..--| 5 8 7 14 9 4 9 10 6 7 10 6 7 
i ik ey ee do...-| 6 8 7 13 11 11 14 7 -14 ll 6 5 15 
Paper, printing, and publishing aw he do....| 18 19 32 27 20 12 24 20 20 19 11 16 13 
Stone, clay, and glass products._____.do____| 4 3 6 2 3 2 3 2 3 1 3 4 2 
Textile-mili products and apparel _._.do___-| 35 41 53 54 57 56 46 39 54 44 59 44 42 
Mees portation « quatgaeess. cane do....| 1 4 4 3 3 4 4 6 2 4 1 1 5 
Miscellaneous Tee suck Ghai 31 27 27 36 23 21 23 21 19 24 23 23 30 
* Revised. 
tRevised series. See footrote marked “‘f” on page 32 of this issue. 
*New series. For data beginning 1929 for industrial banking companies, see p. 18 of the Septenber 1940 Survey; data [beginning 1929 for personal finance companies will 


be shown in a later issue, 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
aicrmmes ot eoseh, weep be found inthe | Sep- | Novem | | 
to sources » may und in the : | Sep- | Novem-| Decem-| Janu- | Febrp. 
1940 Supplement to the Survey March | March | April May | June July | August | deuber | October! “ber | ber | mora | = 

FINANCE—Continued 
| a. 
‘ COMMERCIAL FAILURES{—Continued | 

Failures—Continued. 

Betell trade, total.................- number-- 800 754 781 757 685 738 732 588 681 646 691 771 | 719 
Wholesale trade, total...............--- do. 105 123 114 120 113 116 102 108 115 89 102 95 | 104 

Liabilities, grand total----......-- thous. of dol._| 13,444} 11,681 | 16,247] 13,068 | 13,734] 16,213] 12,997] 11,397! 12,715] 16,572) 13,309] 11,888 | 13, 483 
Commercial service, total---.-..-.--.-- do... 855 752 911 570 | 1, 100 594 562 541 574 596 665 350 | 559 
Construction, total__.............-.-.--- mn...5 765 668 1, 547 1, 201 984 847 1, 272 893 854 838 1, 043 599 836 
ernie aot, and mining, total___..-- do...-| 3,647 4, 274 6, 853 4, 506 4, 953 7, 050 4, 386 4, 740 5, 247 9, 090 5, 928 4, 217 5, 983 

Mining (coal, oil, miscellaneous) - - - .- do... 394 142 488 200 444 2, 250 421 1, 345 361 3, 067 117 197 
Chemicals and allied products__------ @o...- 78 336 52 117 40 253 31 195 432 444 441 88 172 
Food and kindred products-_.-_..-...- eo... 1,051 849 1, 627 7 1, 002 619 770 272 1, 074 1, 512 2, 347 894 1, 052 
Lumber and products. ---.-..--...... do.... 282 676 538 814 548 348 845 866 227 358 254 293 "165 
Iron and steel and products------..-- do... 215 470 307 432 132 254 123 49 92 369 708 555 354 
Leather and leather products__-_.--..- Ge...! 56 242 180 214 251 64 197 86 100 75 158 214 127 
0 ee See t YR Se # ee! 85 109 92 206 288 909 325 146 142 175 72 29 503 
Paper, p:inting and publishing-_--_..-- ae. 523 267 1,344 278 226 272 288 399 890 250 259 524 185 
Stone, clay, and glass products___---- G0s2.. 25 71 182 32 82 156 16 112 69 25 422 163 24 
Textile-mill products and apparel--.--do-_-- 359 696 752 836 1, 026 1, 484 1,171 695 1, 443 838 87: 820 600 
ee equipment..........- do... 119 107 251 87 140 58 40 259 37 1, 399 15 7 619 
LC do_-_-- 460 309 1, 040 540 77 383 159 316 380 57! 262 433 1, 288 
Retell trade, total..-..................- do....| 6,128 4, 647 5, 270 5, 145 5, 314 5, 964 5, 056 3, 563 4, 194 4, 699 4, 097 5, 084 4 501 
Wholesale trade, total................-- do... 2, 049 1, 340 1, 666 1, 646 1, 383 1, 758 1, 721 1, 660 1, 846 1, 349 , 576 1, 629 1,611 
LIFE INSURANCE 
(Association of Life Insurance Presidents) | 

Assets, admitted, totalf.........__- enitiet Gol. to. ......2 24, 240 24, 339 24, 420 24, 494 24, 623 24, 719 24, 869 24, 963 25, 076 25, 170 25,299 | 25, 400 

Mortgage loans, total. _...........----- “S= (ae 4, 552 4, 555 4, 573 4, 591 4, 608 4, 621 4, 650 4, 670 4,694 | 4,697 4,710 4 727 
8 SE Sa ae SR Oe ee. 661 661 662 663 663 663 663 666 664 | 663 658 ” 665 
tet cum dndtdnatontl ee See 3,801 | 3,804] 3,911] 3,928] 3,945| 3,958] 3,987] 4,004] 4,030! 4,034] 4,052| 4,062 

Real-estate holdings__...-..-...--.-.... ae: See 1,711 1, 718 1, 716 1,714 1,714 1,716 1,710 1, 707 1,701 1, 661 1, 653 1, 643 

Policy loans and premium notes--_----- Se Sees 2, 484 2, 472 2, 467 2, 463 2, 453 2, 445 2, 436 2, 425 2,413 | 2, 398 2, 383 2 371 

Bonds and stocks held (book veer total | 

yiae Gol_.}..... _..-| 14,035 | 14,218 | 14,325 | 14,347] 14,527] 14,624 | 14,692] 14,769] 14,851 | 15, 034 ~=«:15,032 | 14,971 

Gov’t. (domestic and foreign), ore +. eae. 6, 396 6, 529 6, 517 6, 520 6, 651 6, 738 6, 811 6, 819 6, 866 6, 889 6, 883 6, 744 
U. 8. Government. --..............- Sk ae 4, 624 4, 756 4, 735 4,721 4, 852 4, 929 4,991 4, 983 5,010 | 5,036 5, 045 4, 910 
OL Se ae eae aR SPREE 3, 481 3, 504 3, 509 3, 545 3, 572 3, 579 3, 598 3, 622 3,619 | 3,784 3.775 3, 794 
ER EE Ae ae 8 SS ae 2, 659 2, 668 2,717 2, 708 2, 699 2, 694 2, 717 2, 731 2, 745 2,689 | 2,702 2,717 
ES Se Pes aes See | RS 1, 499 1,517 1, 582 1, 574 1, 605 1, 613 1, 566 1, 597 1, 621 1,672 | 1,672 1.716 

i TT Se ae oe ee ee SS: oe we 983 906 875 52 897 888 922 933 955 862 1, 006 1, 166 

Other admitted assets.................. “Sb ee 475 470 464 427 424 425 459 459 462 518 515 522 

Insurance written:® 
Policies and certificates, total number 

thousands-- 816 770 766 793 714 697 691 798 721 800 689 727 
CIES caceudvonkwonkdduvnimnddcabed do__.- 43 26 30 42 35 33 28 35 28 67 30 32 
SS Ss SE ee ES oe go... 514 483 472 494 446 428 435 443 506 468 494 439 464 
OS RE a eae eee ae eA do 259 262 263 256 233 235 225 220 256 226 238 219 231 

, 0 US eee ere thous. of dol_ 646, 925 | 616,085 | 624,770 | 626,357 | 597,450 | 605, 326 | 579, 283 549,955 | 648,903 | 560,912 | 694,740 | 573,124 | 589, 370 
| Ee ie o__..| 42,721 | 37,556 | 39,800 | 44,869 | 48,946 | 43,520] 53,757 |) 40,720] 55.244 | 34,256 | 108,003 | 35,744] 44, 251 
a SE ee ee ee do....| 148,978 | 138, 545 | 135,852 | 141,921 | 128, 232 124, 192 | 123,111 | 127,974 | 146,465 | 134,859 | 142,371 | 126,458 | 136, 166 
EE SE ae ee do....| 455, 226 | 439, 984 | 449,118 | 439, 567 | 420,272 | 437,614 | 402,415 | 381,261 | 447,194 | 391,797 | 444,366 | 410,922 | 408, 953 

Premium Saisie total® OEE do....|_......_ .] 277, 439 | 268, 866 | 266,430 | 256,608 | 267,714 | 246, 254 | 248,824 | 246,403 | 251, 508 | 357,173 | 285,226 |__.._... 
PS EN SES ES Se Fae SSR Ee 27, 248 24, 971 24, 750 25, 473 35, 043 22, 854 25, 938 21, 941 28, 454 51, 185 | oO. ee 
MOND Suilt- scope abal Sunedc dn. ncededs | OR a 12, 960 12, 239 12, 583 11, 594 12,812 | 12,339 12, 303 12, 368 11, 844 14, 956 o> Sn 
SE RE a ae “Sh tae 62,337 | 69, 543 57,252 | 57,112] 55, 547 55, 451 60, 409 51, 766 56,278 | 91,469 | 60,863 |__..__.. 
ge te eels Reel 7 Siar eae we “2S les 174, 894 | 162,113 | 171,845 | 162,429 | 164,312 | 155,610 | 150,174 | 160,328 | 154,932 | 199, 563 | 169,346 |____-..- 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total. thous. of dol 598, 217 | 567,872 | 574,453 | 571,625 | 553, 086 | 566,061 | 528,330 | 503,427 | 573, 504 505, 474 | 596, 534 | 522,762 | 537, 557 
i NN 2h Bik ne cwiicicelndiiee do ...] 46, 533 43, 149 43, 976 42, 416 41, 727 40, 743 39, 632 38, 056 44,112 38, 381 40, 072 43, 440 46, 549 
BiigGe Ailentie ric. 6.6... -- acces. do._.. 160, 635 | 159,172 | 158,874 | 157,222 | 146,613 | 151,409 | 133,296 | 129,066 | 158, 087 139, 103 | 159,584 | 151,318 | 148, 981 
East North Central.......2i........... do__..| 138,612 | 132,728 | 132,454 | 131,230 | 123,270 | 129, 284 | 119, 572 | 113,821 | 130,687 | 115,940 | 137,459 | 121, 164 | 126, 136 
West North Central_--~..........-.-. do....| 54, 634 53, 070 54, 293 58, 864 54, 290 58, 097 54,877 50, 238 56, 173 47, 328 58, 527 46, 963 49, 509 
Ee a a ee do....}| 59,030 | 53,054 | 57,784] 55,897] 58,004] 57,633] 52,751 | 51,668 | 56,987 | 50,654] 61,072 | 49.473} 50,217 
East South Central_-_-_-_-- See do.._.| 25, 156 21, 969 20, 752 21, 857 24,711 22, 218 20, 882 20, 913 21, 624 19, 440 25, 230 19, 207 20, 201 
West South Central.................... do....| 47,986 | 42,665 | 42,825 | 41,550 | 44,595 | 45,349 | 42,674 | 42,647 | 41,77! 37,908 | 46,644 | 35,973 | 39,829 
EES EEE Se ee do....| 14,517] 14,730] 15,754] 15,154 | 14,956] 14,893] 15,994] 12,758] 14,747] 12,924] 16,370} 12,348] 12,481 
I iit, BIG Sco dhe dip see 51, 114 47, 335 47, 741 47, 435 44, 830 46, 435 48, 652 44, 260 49, 309 43, 796 51, 576 42,876 | 43, 654 

ee Rn ores Ape Eee YS ee eS ee eee ng ee ES et RE EES RS EL | Ee og ee hs Se 

MONETARY STATISTICS 

Foreign exchange rates: 
pe eee dol. per paper peso-- . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
| PRE ee dol. per belga_. (2) -170 . 169 1,167 | (2) (2) (?) (*) (2) (2) (2) (2) () 
OS eae dol. per milreis-. 061 . 061 . 061 . 060 . 061 . 061 . OF1 . 061 . 061 . 061 . 061 . 061 . 061 
British India.......-.-....--. dol. per rupee-.- . 301 . 302 . 302 . 301 . 301 . 301 . 301 . 302 . 302 . 302 . 302 . 301 . 301 

SS Eee dol. per Cention dol_. . 850 . 829 842 810 801 869 . 869 855 863 . 869 . 866 . 848 . 837 
EE RS =) aa, Say dol. per one: . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 | 052 . 052 . 052 
CRIES STS er a D.oi.5 . 570 . 571 . 570 . 570 . 572 . 571 . 570 . 570 . 570 . 570 . 571 . 571 . 570 
| EEE Se Sear dol. per franc_- (4) . 021 . 020 . 019 3. 020 (2) () (?) (4) (2) (2) (2) (2) 
ee EE dol. per reichsmark. - . 400 401 401 400 400 . 400 . 400 399 . 400 . 400 . 400 . 400 . 400 
ES Ee ee Oe dol. per lira_- . 050 . 050 . 050 . 050 . 050 . 050 . 050 050 . 050 . 050 . 050 . 050 . 050 
BES a | ees Sener dol. per yen-_- . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 
So Se ae eae dol. per peso-- . 205 . 167 . 167 . 167 . 184 . 199 . 200 . 199 . 203 . 204 . 204 . 205 « 205 
Netherlands --_-....-.-..--- dol. per guilder_- (?) . 531 . 531 1, 531 (2) (?) (?) (?) (?) (?) (?) (2) (2) 
ae dol. per krona... . 238 . 238 . 237 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 

on eee ae ol. per£..| 4.032 3. 759 3. 526 3. 274 3. 602 3. 805 3.979 4. 034 4. 033 4. 036 4. 035 4, 034 4. 030 
old: 
neem dlage ae | Es ae mil. of dol..| 22,367 | 18,433 | 18,770] 19,209 19,963 | 20,463 | 20,913 21,244 | 21,506 | 21,801 | 21,995 | 22,116 | * 22,232 

ovement, foreign: } | 

Net release from earmark _. _ thous. of dol_.| 212,676 |—213,447 | 67, 162 |—36, 652 |—437,234 |—55,064 | 66,976 | 36,628 |—117,947 —39,495 | 7,417 |—52,812 |—46, 153 

ARRAS ocak ( RR Et “ae 3 18 33} 3,563| 1,249 8 10 13 | 17 | 6 3 | 6 

OS a eee do_...| 118, 569 | 459,845 | 249,885 | 438, 695 |1,164,224 | 519,983 | 351,563 ' 334,113 | 325,981 | 330,113 | 137,178 | 234, 246 | 108,615 

* Revised. 1 Average for May 1-9. * No quotation. 3 Average for June 1-15. 4Or increase in earmarked gold (—). 

F+A companies through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies, 

40 companies through 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
tRevised series. For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey, For previous revision of 1939 data, see p. 31 of 


the March 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with —— notes hey: be er ee te | Fe 
he sources of the data, may be found in the | | ep- ovem-|} Decem-; Janu- | Febru- 
+740 Supplement to the Survey ge) ee nee -_ | July | August | tember ee | = | ae — | wins 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | 

Gold—Continued. : | 
Production, estimated world total, outside | 

A ee thous. of dol_._}__.____- r 103, 950 |r 106, 890 | 106,400 |7 104, 335 | 110, 285 | 109,795 |r 106,960 | 115,045 | 109,725 [109,445 |... | 
Reported monthly, total q_--...------ . ae ee ---] 88,059 | » 90,940 | » 90, 554 | » 88, 281 | » 93, 886 | » 93, 777 | » 90,893 | » 99,023 | » 93,742 | » 93,072 | > 91,915 |» 87, 950 

, Si EEN SF ee ERE 46, 006 | » 47, 516 | » 48, 471 | » 47, 022 | » 48, 490 | » 48,717 | » 47, 565 | » 49,053 | » 48, 216 | 747,794 | » 48, 941 | 2 46, 214 

OMNIS 256 cccnccnasccusncewess aie do....}...-...--J 15,045 | 14,652 | 15,488 | 15,795 | 15,982 | 16,318 | 15,416 | 16,360| 15,750 | 15,755 | 15,199 | » 15, 199 

United States_______- EET: 0 a See 16,201 | 16,391 | 16,483 | 14,845 | 18,849] 16,035 | 17,065/ 21,744] 19,692] 19,434 | 16,646| 15,408 

Receipts at mint, domestic (unrefined) 
: fine ounces__| 275,091 | 259, 423 | 240,003 | 233,901 | 231, 486 | 368,330 | 307,780 | 341,402 | 447,526 | 397,336 | 338,006 | 263,088 | 266, 601 

Currency in circulation, total------ mil. of dol_- 8, 924 7, 511 7, 559 7, 710 7, 848 7, 883 8, 059 8, 151 8, 300 8, 522 8, 732 8, 593 8, 782 
ilver: 

. NR ooo ects ae enone thous. of dol...| 1,048 657 594 177 884 15 180 139 87 68 123 319 817 
Oe aie neces aeee do....| 4,489 5, 724 5,170 | 4,589 4, 673 5, 378 4, 107 4, 656 4, 857 4, 721 4,690 | 4,576 3, 292 
Price at New York---------- dol. per fine oz_- . 348 . 348 . 348 . 349 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world_----.----- thous. of fine 0z__|-...--.- 22,501 | 24,785 | 22,269 | 23,423 | 23,091 | 22,836 | 23,835 | © 23,000 | * 23,743 |_._..___- ee ee 

OO rr: ee eee 1, 786 1,770 1, 997 3, 096 2, 042 1, 791 1, 795 1, 673 1, 708 1, 642 i ) ee 
Ma oc tonss dec macsanw se ened a a 8, 140 5, 619 6, 511 6, 861 8, 120 7, 990 7, 090 7, 104 4, 568  &  . See 
eee eee | en See 5, 744 6, 120 5, 840 5, 373 5, 530 4, 419 5, 049 5, 609 6, 367 6, 499 5, 733 6, 009 
Stocks, refinery, end of month: 
ES error Se, Sea 2, 447 1, 385 1, 870 3 424 3, 997 1, 605 1, 557 1, 522 2, 107 1, 730 1, 792 1, 340 
CORPORATION PROFITS 
(Quarterly) | 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) t | 
mi. Of dol: _|........ oe eee ,- | ee eee a fe Ss , = ¢ See 
Autos, parts, and accessories (28 cos.) .do----|-------- 2: | 3] RRS Seay y: +) Se ae Wee 14. 2 } Rs r 
Coen (ie O06,).... 5-2 cca | Se See 3 Re Pee 2 tS Se 2h RR, OE SSs Yt RES A 
Food and beverages (19 cos.)_-.--_--- SSeS See Lk: | Re! oe TES ph | Se 2) SSR Se SRP Teel a cles Bil 2 . 8 RBS, LE 
Machinery and machine manufacturing 

Ti? OR): c2<c---. Pa oe OS Ae) Sa mE C60. ee Ef ee ete es eee 
Metals and mining (12 cos.) ..........do_--.|-------- 4.5 5 See Se OF ticticoceaa ee _ | & Gia Ve Pes 
Petroleum (16 008.).................- | SS eee CS | a Sere 12.1 | RE! ee kf TEE! lite 9.2 
Steel (11 cos.) _ -- Litas > vik he ecite eee / Se kD ees 85 , i ene Sea ok SRR oo Oe 65. 2 
Miscellaneous (55 cos.) t Sea ----- - 1S ee Se ae | * 36.8 elise! a St SN aE 49.5 

Public utilities, except steam railways and 
telephone companies (net income) (52 cos.) } 
mil. of dol__|---- | kh een Cr eS SOlt eee ee been ee | Se ea ee 

Federal Communications Commission: 

Telephones (net op. income) (91 cos.) - _do---_|-------- 7 Ses APSE ee | 6b... ee let es 4) a ae 

Interstate Commerce Commission: | } } 

Railways, class I (net income) -_______- do o+---s<- 2S |) Ce! “See ae Sf oe. ee oO Seen Meee,” ee of ees 

Standard and Poor’s Corporation (earnings):A 
Combined index, unadjusted®__-_- 1926=100-_|-------- 92. 6 |---------]-------- LAE Sy eee Se ee ko ee pees he Neer re 

Industrials (119 cos.) .......--..--.. do_...| ? 109.6 | os ee Pa ®| RR Dee.  . oe eo » 113.9 SE? SES 
Railroads (class 1)@___._...........-- do... ..|-------- A a RSS| Sa ie ck | SRE SRE Be kh, SS SEES 2. gf ee Ce 
Wauces (le €06,)...........-.......<.@0....|----+- 147. 2 ‘Bamana (cca | ps 2 eee eeeee, Se tae it SOR. Aone » 105.0 |__- om Se zi 

PUBLIC FINANCE (FEDERAL) 

Des, geet end of month-_--------- mil. of dol..| 47,173 42,559 | 42,663 42, 810 42, 971 43, 774 43, 909 44, 075 44, 140 44,277 | 45,039 | * 45,890 46, 090 

-ublic issues: 
Interest bearing... --...-.-.--- ene do....| 40,898} 37,531 | 37,625 | 37,671 | 37,605 | 38,337 | 38,386 | 38,419 | 38,462] 38,502] 39,102 |* 39,908] 40,002 
Noninterest bearing.____..._._.__._-- do... 592 557 541 555 591 584 589 593 577 566 568 557 554 
Special issues to government agencies and ae 
heat fonds................. --mil. of dol..| 5,683] 4,471 | 4,496] 4,585 | 4,775] 4,853] 4,934] 5,063} 5,102] 5,209] 5,370| 5,426] 5,534 

Obligations fully guaranteed by U. S. Gov’t: 

*— amount ls ..--mil. of dol..| 5, 916 5, 663 5, 656 5, 535 5, 528 5, 526 5, 812 5, 808 5, 810 5,919 | * 5,916 5,915 5,914 

y agencies: 

Federal Farm Mortgage Corp---_.- do___- 2 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 

Home Owners’ Loan Corporation_.do__-_- 2, 611 2, 770 2, 763 2, 641 2, 634 2, 631 2, 627 2, 623 2, 621 2, 618 2, 615 2, 614 2, 612 

Reconstruction Finance Corp_..__.do__- 1, 097 1, 096 1, 096 1, 096 1, 096 1, 096 1, 096 1,097 1,097 1,097 1, 097 1, 097 1, 097 

Expenditures, total, including recovery and v2 

relieft___ Bi wee Anadis Se ain thous. of dol_- 1,400,675 871, 554 | 792, 288 | 648,814 | 933, 880 | 830,599 | 708,382 | 760, 286 | 870,241 | 817,888 |1,187,277 |1,117,844 |1,077,438 
General (including recovery and relief) - do____|1,387,737 ] 815, 963 | 756,975 | 642,330 | 883,092 | 699, 794 | 693,620 | 757,536 | 873,936 | 819,821 |1,172,540 }1,091,428 |1,054,387 
Revolving funds, net_________________- do___- 1, 399 5, 633 5, 988 975 3, 425 5,072 |—13,009 | —8,954 | —4,939 |—22, 726 — 486 1, 702 930 
Transfers to trust accountsf___.____._-- do....} 10,000 0 | 20,000 3, 500 0 | 113,520 | 25,195 | 10,000 0 ; 0| 17,500 | 20,000 
Dene souneinents. - =o eel. do....| 1,539 | 49,958 | 9,325] 2,010 | 47,363] 12,212] 2,576] 1,704] 1,244 792 | 15,223] 7,214) 2,122 
Receipts, total_._.....-- RESTA do-___ {1,566,871 } 934, 208 | 304, 203 | 399,598 | 784,218 | 367,064 | 566,388 | 711,124 | 365,351 | 484,796 | 740,929 | 371, 605 | 673, 690 
Receipts, net*__........-.-.-.-------.do-_...|1,566,408 | 799, 391 | 304, 203 | 399,598 | 648,323 | 331,221 | 447,196 | 710,584 | 333, 362,078 | 740,226 | 339,778 | 541,352 
SS ee ere Se do-_-_.. 39, 950 28, 702 26, 479 26, 251 28, 101 25, 225 23, 630 22, 627 29, 371 27, 923 29, 783 33, 257 31, 630 
Internal revenue, total. ....-....------- do... .|1,513,017 | 886, 370 | 261,772 | 356,508 | 694,932 | 326,141 | 522,813 | 672,540 | 318,578 | 438,484 | 692,937 | 319, 169 | 502,046 
LE Ea aaa do-_-._|1,207,513 | 665,487 | 47,621 | 40,197 | 463,786 | 49,655 | 37,645 | 431,669 | 44,039 | 48,906 | 428,722 | 62,759 | 104, 408 
paced Seeurity tases... .......- 2-22 do....| 34,131 ] 30,481 | 39,194 | 137,299 | 31,749 | 39,098 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 | 46,613 | 193,379 
axes from: 
Admissions to theaters, etc® ____-__- do....; 2,098 2, 391 2, 001 1,791 1, 646 1, 633 1, 734 1, 684 2, 021 2, 194 2, 208 1, 881 1,910 
Capita! stock transfers, etc@--.-..--- do__.- 801 784 948 1, 593 1, 833 669 488 486 772 887 1, 306 1, 271 1,025 

Government corporations and eredit agencies: 

Assets, except interagency, total__mil. of dol__}.--------] 12,116 | 12,176 | 12,085 | 12,021 | 12,092] 12,410 | 12,371] 12,398 | 12,518 | 12,500| 12,645 | 12,676 

Loans and preferred stock, total_.....do_.__|--------- 8, 914 8, 930 8, 922 8, 470 8, 513 8, 623 8, 583 8, 613 8, 680 8, 682 8, 639 8, 614 
Loans to financial institutions (incl. pre- 

ferred stock) ____....... ae yo.” a ae 1, 180 1, 198 1, 170 1, 212 1, 202 1, 189 1, 194 1, 198 1, 208 1, 221 1,174 1, 136 

Loans to reloads... ..............@0....|----.... §17 521 515 524 552 553 513 512 515 516 523 518 

Home and housing mortgage loans__@o___- ‘ 2, 377 2, 347 2, 355 2, 323 2, 342 2, 336 2, 348 2, 387 2, 387 2, 390 2, 424 2, 395 

Farm mortgage and other agricultural 

| SS i mS YS eae 3, 699 3, 705 3, 700 3, 224 3, 233 3, 349 3, 328 3, 302 3, 280 3, 257 | * 3, 208 3, 212 

eee el ee 1, 140 1, 160 1, 183 1, 187 1, 185 1, 197 1, 200 1, 214 1, 291 1, 298 1, 309 1, 352 
U. 8. obligations, direct and fully guaran- 

_ eee ear mil. of dol. .|........ 895 891 893 879 871 846 824 834 827 829 * 850 863 
Business ee ae ss = Se 555 558 559 562 567 569 570 597 601 593 599 600 
Property held for sale..__.......-._-- Ry 629 | 610 608 1, 067 1, 967 1, 061 1, 081 1, 094 1, 113 1, 141 1, 190 1, 206 
We Oem OMNGEE... . - ..o ncnne ce ccecenl * ited Gea 1138 ' Ua 1, 103 1, 043 1, 075 1,312 1,313 1, 260 1, 296 1, 257 1, 367 1, 392 
’ Revised. » Preliminary. 4 Deficit. ®Number of companies varies slightly. AFormerly Standard Statistics Co., Inc. 
{A merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. 

@Excludes collections from national defense taxes under Revenue Act of 1940. o'The total includes guaranteed debentures of certain agencies not shown separately. 


{Data reported by the Canadian Government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of 
Metal Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly close agreement but the monthly move- 
ment in the past has been quite different. ‘ 

{Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 
Tent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been affected by these substitutions. 

tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937, and on income taxes beginning September, 1936; see table 50, p. 18 of 
the November 1940 Survey. 

*New series. For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 941 
the ike dds one to Riedinae | | | 8 N D 
to sources » may und in the : , | ep- Novem-| Decem-} Janu- | Febru- 
1940 Supplement to the Survey March | March | April | May | June July | August | tember October ber hee ary _ 
FINANCE—Continued 
PUBLIC FINANCE (FEDERAL)—Con. | | | | | 
Governmental corps. and credit agencies—Con. | 
Liabilities, other than interagency, total | 
a a eee 8, 052 | 8, 053 7,912 7,977 7, 842 8, 400 8, 403 8, 406 8, 579 8, 526 8, 599 8, 592 
Bonds, notes, and debentures: 
Guaranteed by the U. S_._.._______. OE ER 5, 664 5, 657 5, 535 5, 529 5, 526 5, 811 5, 809 5, 808 5,919 5,917 | 5,915 5,914 
a i ae ie eS eae 1, 323 1, 327 1, 337 1, 343 1, 351 1, 354 1, 356 1, 354 1, 422 1, 395 | 1, 389 1, 386 
Other liabilities including reserves. ..do._..|-._._--- 1, 065 1, 069 1, 039 1, 105 964 1, 234 1, 238 1, 243 1, 237 1, 214 1, 294 1, 292 
Privately owned interests ...______....do.___|___-_--- 401 403 404 405 406 407 410 412 413 415 417 418 
Proprietary interests of the U. S. Govern- 
a MSN D4 BEE a, or aor..}......... 3, 663 3, 719 3, 770 3, 639 3, 844 3, 603 3, 558 3, 580 3, 526 3, 559 | 7+ 3,629 4, 084 
Reconstruction Finance Corporation, loans out- 
standing, end of month:] 
<a thous. of dol__|1,981,699 [1,619,293 | 1,616,429 |1,611,515 |r1,635,270 | 1,651,829 |r1,651,616 | 1,621,602 |1,648,746 | 1,698,511 |1,712,764 {1,804,379 |1,940,015 
Section 5 as amended, total_-.-_-.-_.-- do....| 773,899 | 715,979 | 718,030 | 712,328 | 720,085 | 749,921 | 753,087 | 715,778 | 720,324 | 751,498 | 763,653 | 770,730 | 768, 580 
Banks and trust companies, includin ® 
receivers. ........-....---thous. of dol_.| 105,808 | 93,128 | 90,613 | 89,008 | 87,761 | 86,303 | 85,226 | 83,898 | 83,110 | 109,214 | 115,028 | 112,026 | 108, 771 
Building and loan associations. - __- oe..-. 4, 368 3, 480 3, 637 4, 138 4, 347 4, 27 4, 625 4, 597 4, 690 4, 581 4, 268 3, 998 4, 262 
Insurance companies. __------------ do__- 1, 742 2, 433 2, 389 2, 354 2, 331 2, 313 2, 188 2, 176 2, 105 2,077 1, 998 1, 906 1, 790 
Mortgage loan companies. -........do....| 172,452 ] 145,436 | 146, 243 | 146,846 | 145,951 | 146,637 | 149,737 | 151,456 | 157,094 | 159,534 | 165,118 | 168,044 | 169, 027 
Railroads, including receivers. ___- do__..| 486,877 | 467, 887 | 471,747 | 466,093 | 475,856 | 506,623 | 507,627 | 470,039 | 469, 769 | 472,596 | 473,881 | 481,961 | 481,977 
All other under Section 5. ________- eee 2, 652 3,615 3, 401 3, 889 3, 839 3, 775 3, 684 3, 612 3, 554 3, 498 3, 360 2, 795 2, 753 
Emerg. Rel. and Censtr. Act, as amended: 
Self-liquidating projects (including financ- 
ing copeins)..........2-c- thous. of dol__| 18,644] 37,870 | 38,540 | 40,010 | 19,915] 19,784] 20,509] 21,262] 31,785] 19,581 19, 511 19,486 | 19, 443 
Financing of exports of agricultural sur- 
eth! pwchenn thous. of dol.- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities 
and livestock. ........_--- thous. of dol_- 443 747 675 625 525 521 520 520 445 445 443 443 443 
Direct loans to business enterprises (includ- 
ing participations) _..__.__- thous. of dol__| 115, 827 } 130, 704 | 130,466 | 130, 566 | 130,732 | 129,945 | 129,371 | 128,676 | 127,906 | 126,008 | 121,678 | 119,061 | 117, 464 


Authorizations for nationa] defense under 
ee ee ee ee, cee, = eee, Gr e_ ft 207, 271 8... 5h cn ceccnlcocnc-cnelee--s--.- 1,010 | * 2,055 


Total, Bank Conservation Act, as amended 
thous. of dol__| 463, 248 | 550,091 | 552, 134 | 548,669 | 574,558 | 570,778 | 563,561 | 564,516 | 564,744 | 559,420 | 556,711 | 649,195 | 468, 853 


Drainage, levee, irrigation, etc........do___.| 83,161 | 83,966 | 83,723 | 83,740] 83,596 3 83,223 | 83,360 | 83,409 | 83,507} 83,460 | 83,231 | 82,897 
Other loans and authorizationst____- do____| 389, 260 | 105,796 | 97,028 | 98,851 | 105,797 | + 96, 524 | * 99, 242 | + 94,599 | * 92,772 | * 94,141 |7115,875 | * 90, 936 |" 388, 378 


CAPITAL FLOTATIONS 


Security Registrationst 
(Securities and Exchange Commission) 


Total securities effective under the Securities 


r 12,844 | * 27,316 | © 63,864 | ° 51,387 | © 71, 249 | * 93,912 


"ae thous. of dol__| 162, 828 70,996 | 245,723 | 102,761 | 82,577 | 200,313 | 123,242 | 130,581 | 287,456 | 161,748 | 322,618 | 415, 699 | 183, 098 
Substitute securities*____......._.._____ do....| 2,397 6, 516 8, 753 3, 022 5, 694 457 422 | 15,405 5, 743 2, 862 0 0 fo 
Registered for account of others____..._.do____ 0 5,752 | 25,382 2, 469 418 4,140 | 32, 246 5, 851 3, 369 4, 758 4, 859 25, 150 3, 514 
Registered for account of issuers, exclusive of 

substitute securities..______ thous. of do]__| 160,431 | 58,727 | 211,587 | 97,270] 76,464 | 195,715 | 90,574 | 109,324 | 278,345 | 154, 128 | 317, 760 | 390, 549 | 179, 584 
Not proposed for sale_......__..______ do_...| 33,033 | 11,798 | 78,522 0} 20, 225 429 | 16,717 | 14,162] 22,219} 46,931 | 25,594] 24,620 | 18,242 
Proposed for sale: 

Cost of flotation: 

Compensation to underwriters, agents, 
a thous. of dol_-_ 4, 267 2, 091 4, 632 3, 126 1, 959 4, 523 3, 410 3, 248 4, 874 3, 747 6, 882 10, 677 1,174 
OE 2S : | oe 720 457 1, 042 511 358 1, 182 74 657 1, 233 695 1, 626 1, 226 874 
— _ yee emg eh ie ee o-* do____| 122,411 f 44,381 | 127,391 | 93,632] 53,923 | 189,581 70,074 91,257 | 250,019 | 102, 755 | 283,658 | 354,025 | 159, 204 
oO or: 
New ceoye § piienchive Gina donanlel do____| 46, 800 11, 291 43, 361 8, 252 4,293 | 22,984 31, 996 45, 432 14, 899 9, 309 33, 863 18,165 | 13, 069 
re 2 
Securities for investment.....do_._.| 23,493 | 10,232} 3,943] 2,556] 9,030] 2,016] 18,039] 4,363 0} 13,381 | 4,612 | 152, 842 0 
Securities for affiliation._.___- ge....... 0 0 0 0 279 0 537 152 13 82 249 0 1,372 
Se "ws 133 1, 384 0 0 0 200 60 20 0 0 173 0 0 
Repayment of funded debt_....do____| 46, 038 8, 454 53, 532 76, 621 38, 155 | 161, 423 19, 181 37, 342 | 233,624 69, 825 | 223,900 | 154,066 | 128,973 
Repayment of other debt. - ____ ao... 540 640 7, 818 6, 105 8 997 60 2, 694 697 681 1, 934 2,093 | 13,000 
Retirement of preferred stock___do____ 5,069 | 12,248] 18,316 99 2, 139 1, 909 0 1, 123 512 9,427 | 18,256 25,711 2, 268 
Organization expense. _________ do____ 0 28 0 0 1 5 (2) 4 10 0 0 (2) 
M I ab iisedisas ines x psec do___- 337 132 393 0 18 52 196 132 270 40 72 1, 148 613 


Gross amount of securities less securities re- 


served for conversion or substitution, total 
thous. of dol__} 157, 514 60,474 | 225, 510 99, 739 76, 882 | 199,591 | 116,780 | 115,167 | 273,307 | 158,886 | 318,856 |!393, 713 | 182, 543 





Type of security: 
Secured bonds... _--_- YT eek Ne do__..| 82,670 | 13,477 | 44,217 3,200 | 58,144 | 105,148 6,650 | 39,541 | 230,483 | 70,607 | 147,045 | 135,365 | 133, 159 
remeonven ponds... ...........-.. "ae 0 0| 53,866 | 75,000 0] 72,000} 24,878} 22,598] 11,429 1,766 | 107,318 | 60, 037 2, 983 
a. ,,, aaa do___.| 48,422 | 19,366 84, 509 5, 039 2,254 | 11,040] 16,465 | 16,016 | 23,869 | 24,263 | 48,907 6, 537 | 37, 565 
See do___.| 2,151 f 19,409] 38,424] 14,119 6, 799 9,209 | 57,917 | 19,375 7,397 | 26,578 | 15,552 | 31,826 8, 832 
Certificates of participation, etc_____- do____| 24,270 8, 223 4, 493 2, 381 9, 685 2,194 | 10,870 | 17,637 130 | 35,672 35 5, 598 5 
Type of registrant: 
Extractive industries._...........___- ae 0 1,957 | 10,819 4, 864 75 3, 974 28 | 12,750 3,177 1, 731 250 0 0 
Manufacturing industries-_-__- aSeaoee do__..| 41,013 | 21,567 | 61,839] 86,112 5,726 | 81,396 | 55,205 | 38,158 | 70,097] 18,243 | 115,944 | 114,377 | 24,097 
Financial and investment_.__________- do_...| 25,976 16,768 | 14,374 2, 745 9, 835 2,186 | 19,407 6, 815 1, 778 49,926 | 19,353 | 162, 693 2, 983 
Transportation and communications do ___| 2, 468 9, 210 705 3, 768 4, 337 0 500 0 7, 722 200 209 | 69, 488 0 
Electric light, power, heat, gas and water ~ 
thous. of dol__| 87, 729 824 | 84,018 0| 54,700 | 111,676 | 13,319 | 50,386 | 189,833 | 78,052 | 171,360 | 43,668 | 151, 341 
EES. 1 eee ae a ees... 329 | 10,150 | 53, 755 2, 250 2, 210 359 | 28, 323 7, 058 700 | 10,734 | 11,740 3,487 | 4,122 
! 
Securities Issued t 


(Commercial and Financial Chronicle) 









































Securities issued, by type of security, total (new 
capital and refunding) ______. thous. of dol_.| 406,603 | 242,239 | 344,874 | 251,390 | 227,182 | 691,472 | 282,476 | 229,314 | 710,551 | 440,266 | 605,791 | 417,197 | 341, 437 
Now capital, total... .................. do___.| 181,711 | 71,388 | 117,587 | 122,020 | 82,728 | 397,300 | 129,776 | 113,550 | 257,391 | 263,436 | 189,899 | 95,321 | 77,056 
a nna lca amie do_...| 181,711 }| 70,638 | 117,587 | 122,020 | 82,728 | 397,300 | 129,276 | 113,550 | 257,391 | 263,436 | 189,899 | 95,321 | 77,056 
Corporate, total. .-................. do_...| 86,034 | 30,527 | 53,925 89, 287 9,771 | 46,233 | 67,938 | 68,006! 47,278 | 168,699 | 61,132 | 52,789] 31,550 
Bonds and notes: 
0 SS ER: ein do_...| 55,372 | 15,957 | 31,025! 79,680 7,307 | 43,787 | 52,612} 63,728 | 21,080 | 165,756 | 43,783 | 50,208 | 24, 851 
eg, RRS | ee 0 0 100 0 910 0 0 0 0 0} 1,000 330 637 
Preferred stocks...............__- do_...| 29, 468 3,700 | 15, 253 0 65 1,096 | 13, 427 2, 720 9, 877 864 9, 703 1, 154 3, 752 
Common stocks.............-...- do....| 1,195 1% 10,870 7, 547 9, 607 1, 489 1, 350 1, 899 1,558 | 16,321 | 2,079 6, 645 1,096 | 2,310 


* Revised. * Less than $500. {Includes repayments unallocated, pending advices, at end of month. tSee note marked “‘f” on p. 35 of this issue. 

1 Includes $154,350,000 in face amount instalment certificates not included in the break-down by type of security. 

tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstruc- 
tion Finance Corporation and “‘other-oans and authorizations” revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, 
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 
issue. Data beginning July 1940 for “other loans and authorizations” also revised to exclude capital stock purchases in corporations created by the RFC to aid in national 
oon ep gl pre in authorizations for national defense. Certain other comparatively small revisions have been made in the grand total; currently such revisions are not 
carr e detail. 

*New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. Authorizations for national defense include loans, partici- 
pations, and purchases of capital stock in corporations created by the Reconstruction Finance Corporation to aid in national defense (only loans were shown in previous issues 


of the Survey). 
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May 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with rrp ow notes = references r 
e sources of the data, may be foundinthe | , , : | ep- i} we Decem-| Janu- | Febru- 
2° Supplement to the Survey March | March | April | May | June July | August on. October | | = pon = 
FIN ANCE—Continued 
Nl 
CAPITAL FLOTATIONS— Continued | 
| 
Securities Issued {—Continued | 
(Commercial and Financial Chronicle) | | 
Securities issued, by type of security—Con. | 
New capital—Continued. 
Domestic—Continued. 
— loan and other Government agen- } 
heave! pa eee thous. of dol_- 9, 440 5,600 | 5,500 3, 000 2, 250 | 289, 458 0 0 | 112,099 42, 000 0 2, 200 8, 125 
Municipal, State, ete____.-........do-- 86,237 f 34,511 | 58,162 | 29,733 | 70,707 | 61,608 | 61,338 | 45,544 | 98,014 52,737 | 128,767 | 40,332 37,381 

SS ET do-- 0 750 0 0 0 | 0 500 0 0 0 0 0 0 
6 een = 0 0 | 0 0 0 0 0 0 0 0 0 0 0 
ES PEELE EE do-- 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions. --_----- de... 0 750 0 0 0 0 500 0 0 0 0 0 0 

Refunding, total-_------ pe ee ...d0....| 224,892 | 170,850 | 227,287 | 129,370 | 144,455 | 294,173 | 152,700 | 115, 764 | 453,160 | 176,830 | 415,893 | 321,876 264, 381 
ES SE eee do__._}| 224,892 | 170, 850 | 227, 287 | 129, 37 144, 455 | 294,173 | 152,700 | 112,564 | 453,160 | 176,830 | 415,893 | 321,876 | 264, 381 
Comments, Cote). .--......-...-....- do 116, 938 | 103,799 | 192, 353 83,810 | 101,476 | 225,623 | 111,494 62, 465 | 345, 347 92,487 | 328, 212 | 267,890 | 234, 412 
Bonds and notes: 
ee do... 85, 330 87,049 | 154,191 83, 810 96, 147 | 223,116 | 107,047 60,449 | 331,651 64,475 | 285,649 | 248,394 | 216,311 
EE Snxgevcadeneesnnened Go... 0 3,000 0 0 5, 000 0 836 0 2, 000 0 16, 670 703 
Preferred stocks_- ksi eth wiser mai do_---| 31,607 13, 750 37, 546 0 0 257 4, 421 1, 180 13, 651 25, 595 38, 702 2, 17, 398 
Common stocks.- do_- 0 0 617 0 329 2, 250 i 0 45 416 3, 861 540 0 
Farm loan and other government agen- 
Be instil ie mar cacao thous. « a 4,000 | 17,992 17,350 | 25,150 | 28,870 | 48,400 | 27,525] 26,000} 28,050] 59,465] 14,300] 30,800| 17,425 
Municipal, ‘State, 7 gh slits = 2, 829 49, 059 17, 584 20, 409 14, 108 20, 150 13, 681 24, 099 79, 764 24, 879 73, 381 23, 186 12, 544 

ON nee a 0 0 0 0 0 0 0 3, 200 0 0 0 0 0 
Se eres do__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
See, cc eos cece do... 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions - do 0 0 0 0 0 0 0 3, 200 0 0 0 0 0 

Corporate securities issued by type of borrower, 
Sa eee ee thous. of dol_-| 202,972 } 134,327 | 246,279 | 173,097 | 111,248 | 271,856 | 179,432 | 130,471 | 392,625 | 261,186 | 389,343 | 320,678 | 265, 962 
New capital, total_- --- ae: See a 30, 527 53, 925 89, 287 9,771 46, 233 67, 938 68, 006 47, 278 | 168, 699 61, 132 52, 789 31, 550 

Industrial. - do 26, 612 1,201 | 22,598 6, 094 2, 826 4,772 | 23,124] 17,544] 16,268 2,834 | 18,557 | 10,243 6, 311 

Investment trusts, ‘trading, and holding 
companies, etc............. thous. of dol_- 0 0 350 0 0 0 0 0 0 0 0 0 0 

Land, buildings, ete_.............-..- ae 106 0 0 280 0 0 90 40 148 25 0 155 65 

yo OE” do_---| 39,061 8,407 | 16,767 4,217 | 11,256] 30,232] 18,521 5, 444 | 141,091 4,944 | 10,575 6, 527 

MEMS nos 2 sno eer do_...| 3.120] .7,750| 8,114] 19,400] 2,000] 15,205| 14,292] 25,576 | 15,258 1 12,030 | 30,395 | 18,010 

ens and miscellaneous_________- do..--} 17,136 } 13, 169 6,096 | 63, 513 728 | 15,000 200 6,325 | 10, 160 25, 601 1, 421 637 

amram tials - =... <<. -nece. do..... 116, 938 | 103,799 | 192,353 | 83,810 | 101,476 | 225,623 | 111,494 | 62,465 | 345,347 | 92,487 | 328,212 | 267,890 | 234, 412 

(hee SIA RARE Sie -| 43,150] 24,250} 50,943] 79, 350 17 93,628 | 60,776 | 7,275 , 660 , 586 | 29,575 | 95,908} 1,107 

Investment trusts, trading, and hotaing 
companies, etc. ..-.......-- thous. of dol- 0 0 0 0 0 0 0 0 0 4, 000 0 0 

Land, buildings, etc__.--- saaabousee do... 2, 876 780 1,000 2, 960 427 829 77 490 367 3, 592 1, 202 3, 837 1,250 

No vnidcadinlouaionun aeee do....| 67,602 | 32,269 | 41,236 1,500 | 94,020 | 117,466 | 23,811 43,300 | 207,334 23,438 220, 7 134, 940 | 178, 824 

SE do..--; 3 000 f 82, 252 0 , 000 0| 25,300 7,900 | 50, 558 1, 329 9,790 | 50,718 

Shipping and miscellaneous __________ do 309 | 11,500 | 16,923 0 329 | 13,700 1, 530 3, 500 428 | 10,541 | 73, 204 23, 415 2, 513 

Domestic issues for productive uses & M yep s):* 
te cae on chs cee he’ dol... 102 45 67 52 36 82 100 103 67 211 139 80 51 
OE EEE ao... 53 26 22 25 7 39 53 63 40 165 28 47 27 
Municipal, State, etc..............._- ae... 49 19 45 27 29 43 47 40 27 46 lll 33 24 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)_.....--- thous. of dol_-| 391, 193 | 87,006 | 66,583 | 51,033 |r 246,885 | 178,061 | 89,201 | 77,622 | 182,493 | 79,802 | 202,402 | +78, 022 |r 190,425 
Temporary (short term)-_-......._.___- do___. 60, 314 134, 808 | 122,245 | 224,706 | 75,692 , 366 | 77,354 | 100,957 | 117,406 | 167,225 | 96,146 | 175,389 |: 177,934 
COMMODITY MARKETS 
Yolume of eneing in grain futures: 228 277 
MISES Seana tina nas acaenaws mil. of bu 439 743 901 921 432 495 451 360 360 406 283 47 44 
ga AER RN SA ae eee er abe ate G0... 58 35 112 134 70 92 81 62 66 91 68 
SECURITY MARKETS 
Brokers’ Balances (N. Y. 8S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)..___mil. “ dol__ 633 886 910 702 653 642 631 635 653 666 677 661 634 
Cash on hand and in banks__..._.______- do___- 199 186 192 239 223 213 215 218 203 214 204 207 199 
Money borrowed.-..-_-_...._...__.- Be "ae 387 615 626 459 376 376 368 370 381 383 427 399 375 
Customers’ free credit balances.._._______ do___. 268 247 252 251 267 261 256 268 269 280 281 275 267 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.) 
dollars. 93.73 92. 86 92. 48 87. 87 90. 14 . 96 91. 33 92. 08 92. 84 93. 58 93. 84 93. 05 92. 72 
SS a do__. 97.73 96. 55 96. 51 92. 47 94. 93 95. 62 95. 72 96. 56 97. 03 97.78 98. 10 97.16 96. 82 
ae 0... 46. 28 52. 77 48. 86 38. 38 39. 09 40. 64 43. 28 43. 07 44. 86 45. 60 45. 07 45. 81 45.47 
Standard and Poor’s Corporation: § 

Composite (60 bonds) .-dol. per $100 bond. J 82.1 82.5 79. 4 78. § 81.2 81.5 82.7 83.6 83.9 84.0 85.3 84.5 
Industrials (20 bonds) _____________- aa aS el 87.3 87.5 85.3 84.7 86.3 86. 8 87.8 89. 2 90.3 90. 2 90.5 89.9 
Public utilities (20 bonds) ______.__- . ae) Eee 101.8 101.7 99.3 98. 7 100. 2 100. 2 100. 6 100. 6 100. 5 100.7 101.2 100.9 
Rails (20 bonds) ___.........___.__-- 0 57.2 58.2 53.5 52.0 57.1 57.5 59.7 61.0 60. 9 61.1 64.3 62.3 

Domestic municipals. (15 bonds) | cee Ce 119.7 119.8 115.3 114.6 120. 4 121.2 122.3 124.6 127.3 129.3 127.7 125. 6 

U. 8. Treasury bonds t...._________. «G0... 110.1 106. 7 106. 7 104.9 104. 8 106. 3 106. 7 107.7 108. 8 110.7 111.8 110.4 108. 8 
Sales (Securities and Exchange Commission): — 
Total on all registered exchanges: 
Market value.__....._..__- thous. of dol__} 118,851 | 102,858 | 135, 784 | 149, 103 90, 317 81, 388 67, 057 94,701 | 114,881 | 114,606 | 125,383 | 147, 635 91, 476 
WU TOG oo onesie caecesscccwcus do__..| 235,872 } 163, 222 | 210,816 | 219,740 | 134, 597 | 121, 857 99,101 | 148,956 | 185, 154 | 186,432 | 248,906 | 276,042 | 148, 219 

On New York Stock ‘Exchange: 
peers Wamme.................... _.do_...| 96, 162 81,857 | 108,459 | 115, 226 74, 484 65, 530 53, 571 78, 398 93, 532 95, 500 | 103, 243 | 125,090 75, 999 
Face value___ do 209, 379 | 135, 832 | 176,998 | 179,936 | 114,651 | 102, 228 82,424 | 129,205 | 159,704 | 164,080 | 221,475 | 248,732 | 130, 068 

Exclusive of stopped sales (N. Y. 8. E.), 
face value, total_____-. thous. eo m- 214, 382 | 135, 239 | 165,116 | 176,105 | 102, 663 98, 120 79, 705 | 125,965 | 150,981 | 159,006 | 211,237 | 230,987 | 123, 647 
U.S. Government aeatvidics 1,417 3, 285 4, 323 8, 250 3, 677 2, 131 2, 337 1, 597 2, 496 , 2, 206 2, 707 2, 224 
Other than U. S. Govt., total. — 212, 965 | 131,954 | 160,793 | 167, 855 98, 986 95, 989 77,368 | 124,368 | 148,485 | 156, 584 | 209,031 | 228,280 | 121,423 
EERE ARE 0....| 199,173 | 110,849 | 139,547 | 144,924 81, 058 82,680 | 66,566 | 109,915 | 129,460 | 139,191 | 190,149 | 212,637 | 109, 265 
WU ooo ies ococccace eas do....| 13,792 21, 105 21,246 | 22,931 17,928 | 13,309 10, 802 14, 453 19, 025 17, 393 18, 882 | * 15, 634 12, 158 
* Revised. §Formerly Standard Statistics Co., Inc. 


tFor revisions in 1939 data from Commercial and Financial Chronicle see notes marked “t” on p. 34 of the September 1940 and p. 35 of the March 1941 Survey. 
*New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
ne thet ewes ace Genend te ce N D J | Febru. 
to sources of the may und in the rc ; | Novem-| Decem- | Janu- Febru- 
1940 Supplement to the Survey | March } March | April | May | June July | August F. Pa October | wv | har ary | nny 
FINANCE—Continued 
| | 
SECURITY MARKETS—Continued | | 
Bonds—Continued | 
Value, issues listed on N. Y. S. E.: | | 
Face value, all issues... _.-_- ----Mmil. of dol__| 55,746 ] 53,853 | 53,646 | 53,414 | 52,879 | 53,431 | 53,914 | 53,913 | 54,329 | 54,237 | 54,169 | 54,139 | 54, 995 
ep RE eg SEI, ld do_...| 51,419 49, 313 49, 108 48, 879 48, 347 48, 903 49, 399 49, 400 49, 966 49, 877 49,820 | 49,799 49, 891 
Cee en. can anim aell o0.... 4, 328 4, 540 4, 538 4, 535 4, 532 4, 528 4, 515 4,514 4, 363 4, 360 4, 349 4, 340 4, 334 
Market value, all issues _....._....-_-_- do__..| 52,252 | 50,006 | 49,612 | 46,937 | 47,666 | 48,602 | 49,239 49,643 | 50,438 | 50,756 50,831 50, 374 | 50,277 
TE ee bias adhoc aewsaasionak do....| 50,249 47, 611 47, 395 45, 197 45, 894 46, 762 47, 285 47, 699 48, 481 48, 7 48, 871 48, 386 | 48, 307 
- —— a nS Se Se do__-_- 2, 003 2, 396 2, 217 1, 740 b Bay gg | 1, 840 1, 954 1, 944 1, 957 1, 988 1, 961 1, 988 1,971 
elds: 
Bond Buyer: 
—_ municipals (20 cities). .... percent _- 2. 33 2. 62 2. 59 3. 00 2. 67 2. 53 2. 52 2. 39 2. 32 2.18 2.14 2. 29 2. 43 
oody’s: 
Domestic corporate.................-.- ao... 3. 39 3. 58 3. 54 3. 65 3.72 3. 57 3. 55 3. 50 3. 46 3. 40 3. 36 3. 36 3.40 
By ratings: 
ee A a Be  _ een 2. 80 2. 84 2. 82 2. 93 2. 96 2. 88 2. 85 2. 82 2.79 2. 75 2.71 2.75 2.78 
gl Tae aS . ae ° do___- 3.01 3. 04 2. 99 3.08 3.10 3.01 3. 03 3. 01 3.01 2. 96 2.92 2.95 3.00 
Ne ee eam garedeen do__-.. 3. 37 3. 65 3. 59 3. 65 3.70 3. 57 3. 55 3. 52 3. 48 3. 40 3. 36 3. 36 3. 38 
RE na calncniebinaeeion : ee 4. 38 4. 80 4.7 4. 94 5.11 4. 80 4. 76 4. 66 4. 56 4. 48 4.45 4. 38 4.42 
By groups: 
ee, de...- 3. 02 3.09 3.05 3. 20 3. 25 3.15 3. 12 3. 10 3. 06 2.98 2. 93 2. 96 3.00 
OE ae ee 3.17 3. 29 3. 24 3. 30 3. 33 3. 23 3. 23 3.19 3. 18 3.14 3.13 3.17 3.19 
SS de, Co ae 3. 98 4. 37 4. 33 4. 46 4. 57 4.32 4. 30 4. 23 4.15 4.07 4.03 3. 96 4.00 
Standard and Poor’s Corporation: § 
Domestic municipals (15 bonds) ----.-- - SSS, REE 2 2. 58 2. 56 2.81 2. 85 2. 54 2. 49 2. 44 2. 32 2.18 | 2.07 2.16 2.27 
ie ee a 2.01 2. 25 2. 25 2. 38 2. 39 2. 28 2. 25 2. 18 2. 10 1. 97 | 1. 89 1.99 2.10 
Stocks | 
Cash dividend payments and rates (Moody’s): | | 
Total annual payments at current rates (600 | 
he iia a ELT mil. of dol__/1, 816.13 }1, 631. 30 |1, 643. 66 /1, 680.36 |1, 690.37 /1, 694.82 |1, 713.08 |1, 711.42 |1, 738.04 /1, 781.52 |1, 792.84 |1, 791, 94 |1, 796. 56 
Number of shares, adjusted_______-- = og 938.08 | 936.43 | 936.43 ” 936. 43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 938.08 | 938.08 
Dividend rate per share (weighted average) 

Te GRR ES RET SESS dollars_- 1.94 1.74 1.76 1.79 1.81 1.81 1.83 1. 83 1. 86 1. 90 1.91 1.91 1.92 
nl lille dE te do___. 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 | 3.01 3.01 3.01 3.01 
Industrials (492 <3 RE BES, He. ee 1. 92 1. 68 oe 1.75 eae 1.77 La 1.79 1.83 1.88 1.89 1.89 1.90 
seers (25 608.) ................... = 2. 54 2. 64 2. 64 2. 44 2. 44 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 
Public Utilities ( = i eR EES. S ee 1. 94 1.95 1. 96 1.96 1. 96 1. 96 1. 96 1. 96 1. 96 1.97 1.97 1.94 1.94 
et re. 1. 56 1. 26 1. 27 1.27 1. 29 1. 29 1.36 1.36 1. 36 1.47 1. 53 1. 53 1.53 

Dividend declarations (N. Y. Times): 
is Ene eg thous. of dol__| 231,737 | 216,350 | 180,341 | 449,981 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 685,574 | 331,721 | 218,317 | 375,872 
Industrials and miscellaneous. -.__-.- do__._| 226,315 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331 | 207,354 | 213,843 | 635,110 | 305,652 | 204, 574 | 360,210 
; eagle ae a ae: do___- 5, 422 2, 528 3,704 | 29,703 | 16,055 | 12,592 | 18,222 2, 128 7,561 | 50,463 | 26,069 | 13,743 15,662 
Prices: 


Average price of all listed shares g N. Y. 8. E.) 
Dec 1924=100_. 54.1 64.3 64.3 50. 2 53.1 | 54.6 | 55. 6 56.7 58.4 | 57.0 57.2 55.0 53.8 
Dow-Jones & Co., Inc. (65 eat” 


dol. pershare -| 41.60 49.15 49. 92 43. 48 39. 99 41.64 42. 50 44. 40 44.72 45. 04 43. 39 43. 82 41.21 









































Industrials (30 stocks) .__......._...._- do_...| 122.52 | 147.13 | 148.91 | 130.76 119.46 | 122.23 | 125.32 131.46 | 132.39 | 133.90 | 130.45 |} 130.17] 121.68 
Public utilities (15 stocks) _...___- a Se 19. 56 24. 26 25. 09 21. 45 20. 15 22. 42 22. 22 22. 18 22.07 21. 22 19. 91 20. 17 19. 37 
SOS Ee eee | ee 28. 03 30. 45 31.00 26. 52 24. 66 26. 43 26. 83 28. 43 28. 83 29. 36 27.61 29.01 27.54 

New York Times (50 stocks) _......___- do___- 87. 66 107.66 | 109.17 95. 20 89.17 90. 46 92. 21 96. 27 97. 29 95. 86 93. 68 93. 24 87.07 
Industrials (25 stocks).......... ____- do....| 154.86 192. 71 195. 13 170. 95 159. 61 161. 49 164. 48 171. 5 173. 26 170. 32 167. 16 165. 43 154. 20 
Railroads (25 stocks)_............-._- ie 20. 46 22. 61 23. 22 19. 46 18.72 19. 43 19. 94 21. 05 21. 34 21. 40 20. 21 21. 06 19. 94 

Standard and Poor’s Corporation: § ; 

Combined index (420 stocks) __..1926=100._|.._______ 91.5 92.9 83.0 73.3 76.1 77.5 | 80.9 81.4 82.1 80. 4 80.5 75.9 
Industrials (350 stocks)_............do_.._|_______- 107.5 109. 2 97.3 84.8 87.2 89.1 93.7 94.6 95. 8 94.0 93.7 87.9 
Capital goods (107 stocks) _._.....do____|__ me 130.9 132.8 118.1 104.1 105.9 109. 5 116.5 119.5 120. 2 118.7 118.0 109. 5 
Consumer’s goods (194 stocks) - — PE EN.” 102.7 104. 4 92.7 80.0 84.2 85.8 89. 6 90. 1 89.9 87.3 37.1 81.9 
Public utilities (40 stocks) __...._._- a Se 87.1 87.8 80. 6 75.1 80.1 80.3 81.0 80. 2 79.0 77.6 | 78.0 74.6 
ane ee Gees)... ............... | aS ae Ea 28.9 29.1 25. 4 22. 7 24.4 24.9 | 27.0 27.4 27.8 26. 4 | 7.7 26.4 

Other issues: | | 
Banks, N. Y. C. (19 stocks)_-.__.__- SE Wee 59. 2 58.9 52.0 48.8 51.4 50.4 | 51.0 53.6 55.6 55.8 55.9 53.8 

Fire and marine insurance (18 stocks) 
1926 = x 94.5 94.3 83.8 78.7 84.0 84.3 87.4 90. 0 93.9 94.3 95. 1 90.5 
Sales (Securities and Exchange Gases: 

Total on all registered exchanges: 

Market value. ............-- thous. of dol__| 383, 348 | 632,095 {1,134,340 | 1,438,207| 560,465 | 320,860 | 320,913 | 472,742 ; 591,703 | 876,452 | 706,231 | 613,194 | 403, 344 
| a thousands_.| 19, 169 28, 718 51, 103 69, 494 25, 452 15, 191 14, 214 20, 728 24, 006 37, 022 33, 003 26, 545 18, 555 
On New York Stock Exchange: 
Market value ._...........- thous. of dol__| 318,750 § 527,777 | 964,608 {1,242,999 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 | 519, 360 | 336, 505 
..... “aS thousands._| 13, 688 20,568 | 37,599 | 54,517 20,107 10, 828 10, 420 16, 206 18,522 | 29,040 | 23,744 20,064 | 13,481 
Exclusive of odd lot and stopped sales 

(N. oe tose ie thousands_.| 10,111 16,269 | 26,696 | 38, 969 15, 573 7, 307 7, 616 11, 941 14, 484 20, 893 18, 400 13, 295 8, 971 

Shares listed, N.Y.8 
Market value, all listed shares__..mil. of dol__| 39,696 | 46,695 | 46,769 | 36,547 | 38,775 | 39,992 | 40,706 | 41,492 | 42,674 | 41,848 | 41,891 | 40,280] 39,308 
— of shares EE Py millions-_- 1, 457 1, 444 1, 446 1, 447 1, 450 1, 454 1, 454 1, 453 1, 453 1, 457 1, 455 1,455 1, 455 

elds: 

Common stocks (200), Moody’s.----- percent. 6.1 4.6 4.6 6.1 5.7 5.6 5.6 5.5 5.4 5.6 5.7 5.9 6.0 
Banks (15 stocks)...............- S cies 4.5 4.1 4.1 5.2 4.8 4.7 4.7 4.7 4.3 4.3 4.3 4.4 4.5 
Industrials (125 stocks)... ......-...-- ie 6.2 4.5 4.5 6.1 5.9 5.7 5.6 5.5 5.5 5.7 5.7 6.0 6.2 
Insurance (10 stocks)...............--- “ae 4.2 4.3 4.3 4.9 4.5 4.5 4.8 4.4 4.2 4.1 4.2 4.2 4.3 
Public utilities (25 stocks)..........__- :... 6.2 5.2 5.3 6.3 5.7 5.7 5.7 5.8 §.7 6.0 5.9 6.0 6.1 
SS eee do. 6.2 4.7 4.8 6.3 5.7 5.5 5.6 5.5 5.3 5.8 6.2 6.2 6.2 

Preferred stocks, Standard and Poor’s Corp.: § 

Industrials, high-grade (20 stocks) ..percent-.|___..-_- 4.94 4.92 5.07 5. 26 5.11 5.10 5. 04 4.99 4.94 4. 87 4. 82 4.90 

Stockholders (Common Stock) 

— Tel. & Tel. Co., total _____- number-_| 630, 366 | 635, 286 |.........]...-...-- Se ee 8. 2 a sae A ee ce 

2 NR IN SS, EAS ea I cecal caccacent — QED leckewee--bacunawcdl!) MORRIE tooc~ aco dlancoueee 

Pennsyfvaiia Mameoed Co., total... ..2...do....1:.......2 5 Set “ee oS ee Rie a FRE 906, 888 |... ..--|-secnane 

EEE eC A Se EE eee eR at ee. 5 ft SES See | See See Se | aaa - 2, 724 ------° 

U. 8. eel Corporation, total.._........-. Oe...) SOO 9 208, O72 15........-1...-.-..-- | ie aes "ge: Cees 100, 676: |. .....--.|-.------ 
arcintial drmse wens abies arate: oe oleae do... 2, 664 ae. ee BD Nawtcdw asd bon dca wewa ft ES 2a 2, 749 

Shares t held by brokers --...-. percent of total_.| 26. 00 See Se “a: SE Sane | eee Ere ri 1 | ee merry cy 








§Formerly Standard Statistics Co., Inc. 
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May 1941 SURVEY OF CURRENT BUSINESS 37 
Monthly statistics ‘emai December > 1989, ¢ to "T] 1941 | 1940 | 1941 
gether with pie ee notes = aereme | at 
to the sources of the data, may be found in the | ta Novem-| Decem-| Janu- | Febru- 
' to40 Supplement to the Survey F March ren} March | April | May | June July As August tember October ber | ber Jj ary ay 
FOREIGN TRADE—Continued 
INDEXES | 
Exports 
Total: ‘y alue, unadjusted---__..1923-25=100_- 94 92 85 85 92 83 92 78 91 86 85 86 80 
Weis, Aa usted... ......-.... a 93 91 90 91 104 95 100 74 74 75 90 84 88 
U. 8S. merchandise, unadjusted: 
Ce eS ea dG... 138 132 123 124 136 126 135 115 136 127 126 124 117 
Neco voe socnndadscussswaisnc ae... 94 92 85 85 92 84 92 77 90 86 85 85 80 
WIR INUOS < cognséscwadeeccuscscsite G0... <- 68 70 69 69 68 | 67 68 68 67 68 67 69 68 
| 
— Value, unadjusted. -_...--..---- do... 83 67 66 65 65 | 72 68 60 64 69 7 71 72 
Waldo, adjusted. ............... a 75 60 61 64 69 | 78 71 63 63 69 79 70 73 
Imports for consumption, unadjusted: si | 
OS ESS Aa ae 1923-25= 100-.- 133 106 105 106 109 115 114 106 117 120 130 120 118 
RR eee ado... 80 65 64 64 64 68 67 61 67 68 75 70 68 
cig lechescko sinned do. ..- 60 61 61 60 59 59 59 58 57 57 57 58 58 
Agricultural products, quantity: 
Exports, domestic, total: | 
pp ee 1924-29=100_- ser 59 45 34 28 29 24 21 33 25 23 17 20 
CS Se ae rr | ee 2 66 60 49 41 47 31 18 23 19 18 16 22 
Total, excluding cotton: 
Lo eee G0..<- : 53 39 33 34 38 37 27 36 29 29 26 30 
Adjusted -----.--...--:------------- do--..|-------- 59 46 41 44 49 41 23 29 25 25 25 33 
Imports for consumption:* 
RUIN so oon ccnemnsssasees — 103 101 99 95 111 112 99 118 122 131 137 135 
ye EE a er ae 92 97 102 101 120 118 102 118 129 131 132 131 
VALUE § 
Exports, total, incl. reexports ---.thous. of dol__| 357, 233 | 352,272 | 324,008 | 325,306 | 350, 458 317, 015 | 349,928 | 295,245 | 343,485 | 327, 685 322, 257 | 325,355 | 303, 413 
By grand divisions and countries: a 
a Se eee do...-| 35,121 | 11,727 | 13,944 | 12,545 | 12,325 12,243 | 12,615] 14,094] 15,613 | 16,945] 16,624 | 22,047] 19,954 
Asia and Oceania---------- Siesta do....| 64,753 | 59,299 | 53,220 | 57,898 | 53,755 | 59,146| 59,734 | 48,405 | 66,957 | 55,894 | 60,405 | 54,876 | 59,498 
0 ee er ee do-_-_-- 10, 112 17, 800 15, 271 13, 721 15, 421 15, 364 25, 188 17, 778 26, 195 16, 443 19, 343 11, 588 11, 108 
MR iw odido as ucncee es tect aous do..._| 113, 233 | 160,050 | 140,240 | 124,527 | 144,813 | 122,837 | 143, 754 | 113, 523 | 122,003 | 118,695 | 116,329 | 126,772 | 96, 336 
France. ---------------------------- do-.--| 1,329] 42,034 | 45,990 | 39,350 | 47, 237 206 89 72 8 (2) (2) 1 375 
SUI cries seer osensssucentns ae....| 44 35 70 0 (2) (*) 0 0 (2) (2) 0 
eg aes law awe aalee G0... . 2 0 10, 083 9, 240 13, 234 1, 603 16 6 90 12 3 (4) (2) 
United Kingdom____ __._.-__._- do__._| 95,509 f 51,890 | 53,339 | 49,822 | 77,868 | 108,368 | 125,309 | 103,361 | 107,597 | 102,375 | 101,253 | 116,631 | 77, 269 
North America, northern. _._._..---_- do....| 69,898 | 49,700 | 55,136 | 62,738 | 67,679 | 64,486 | 71,800 | 64,626} 77,886 | 65,609! 63, 62,449 | 65, 233 
0 eee? do__. 68, 616 48, 855 54, 373 61, 877 66, 796 63, 494 70, 707 63, 252 76, 682 64, 262 62, 439 61, 886 64, 419 
North America, southern.____._____. do__..| 37,200 | 29,167 | 25,249 | 27,265 | 26,924 | 24,163 | 27,888 | 25,673 | 31,55€ | 33,792 | 33,807] 30,022] 33,010 
Mexico eee ras ORS 11, 745 8, 394 6, 624 7, 472 6, 536 7, 110 7, 198 7, 697 10, 061 9, 772 10, 554 8, 507 9, 824 
South America.............-..------- do....| 37,028 | 42,328 | 36,219 | 40,332 | 44,961 | 34,139 | 34,137] 28,923 | 29,471 | 36,749 | 31,824] 29,188 | 29,381 
NS oa Saree a oe Geet do__- 6,400 | 10, 821 8,326 | 10,770} 14,759 | 10,650] 10,170 6, 267 5, 151 5, 920 4, 734 5, 300 5, 223 
| SR Ss aeeen er eere do__..| 11,992 | 10,368 | 10,360 | 10,384 | 10,641 7, 205 7, 522 6, 753 7,176 | 10,807 | 10,046 9, 216 8, 843 
Dias P a pid Me 4, 463 4, 354 3, 066 3, 694 4, 244 3, 110 3, 543 2, 976 3, 389 4, 081 , 360 2, 955 3, 249 
U. 8S. merchandise, by economic classes: 
pS ee ee thous. of dol__| 350,446 | 344, 559 | 316,520 | 318,051 | 344,444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 315, 323 | 317,953 | 298, 273 
Crude materials..._______________- do____| 19,658 46,752 | 40,886 | 40,277 33, 589 31, 987 24, 161 22, 724 29, 188 24, 600 , 453 16, 092 15, 234 
Cotton, unmanufactured STR do___. 5, 862 26, 583 21, 086 13, 526 8, 295 7, 861 3, 640 5, 138 10, 541 7, 703 6, 417 3, 120 3, 800 
Foodetuts, total. .................. do___.| 16, 793 25, 881 22, 058 14, 965 17, 758 20, 407 19, 170 15, 331 18, 360 14, 650 13, 719 13, 746 16, 010 
Crude foodstuffs.........___--- do....| 4,262] 8,026] 6,314] 4,005| 6,480| 7,706] 5,819| 4,97 7,528 | 3,603] 3,488| 2,887 , 841 
Mfd. foodstuffs and bev erages__ ..do__..} 12,531 17, 855 15, 744 10, 960 11, 278 12, 701 13, 351 10, 357 10, 832 11, 047 10, 231 10, 859 13, 169 
Fruits and nen i ees ae... 1, 933 4, 087 3, 927 1, 608 2, 209 1, 538 2, 386 1, 813 2, 362 1, 974 2, 638 , 944 , 
reese ane fate... ........._.-.. do__. 3, 317 3, 240 2, 762 2, 056 1, 764 3, 151 1,710 1, 729 1, 754 1, 859 1, 837 2, 048 2, 495 
Wheat and flour_- eres LSS 3, 030 5, 752 3, 381 1, 993 1, 536 2, 593 2, 237 2, 153 2, 946 2, 703 1, 686 1, 530 2, 103 
Semimanufactures._.....______.___..do__. 60, 644 73, 508 65, 810 74, 490 76, 310 75, 545 96, 863 78, 575 81, 421 70, 651 67, 154 69, 989 56, 973 
Finished manufactures ao aecenaleca do____| 253, 684 | 198, 418 | 187, 766 188, 319 | 216,787 | 184,398 | 201,730 | 171,639 | 207,195 | 211,373 | 213,997 | 218, 126 | 210,056 
WUE ONG PAFS.........-20.-.005- do__..| 29,084 | 29,326 | 19,493 | 21,337 | 17,661 13,964 | 15,645 | 15,735 | 22,531 | 26,828 | 24,470 | 25,379 , 028 
MMII peas Sone os dausuenas i se 3, 733 5, 387 5, 364 6, 110 6, 332 3, 966 4, 365 4, 422 5, 827 6, 897 5, 950 6, 101 4, 250 
jC, Se eee do....| 61,604 | 59,726 | 62,864 | 58,422) 54,496 | 48,292 | 56,813 | 52,658 | 61,046 62, 873 | 63,327 | 60,993 | 54, 426 
General imports, total__ 3 ....-d0__..| 267, 784 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217 | 194, 928 207, 141 223, 430 , 099 | 228,636 | 233, 702 
By grand divisions and countries: 
NIE es eS cn oe do__- 11, 593 11, 322 7, 958 8, 052 9, 209 14, 849 11, 901 12, 581 9,714 13, 191 13, 663 10, 203 8, 739 
Asia and Oceania_......_............-do___.| 106,303 ] 76,041 | 77,883 | 70,057 | 72,720 | 86,645 90,795 | 86,220 | 89,844] 93,250 | 105,823 | 91,417} 89,698 
ge Ea ee a err es do... 10, 488 9, 335 8, 760 9, 283 8, 972 13, 362 13, 277 11, 124 18, 361 21, 676 , 033 10, 391 8, 127 
RE oon ne acadgioteaee do____| 26, 100 41, 160 40, 883 38, 215 35, 876 32, 303 26, 566 15, 762 18, 330 24; 600 26, 187 20, 119 17, 941 
RR hes a na sts sig ame do__- 672 5, 170 4, 220 5, p= 3, 222 1, 751 655 267 415 1, 870 1,301 493 635 
ee eae) a 295 392 357 251 201 183 231 231 576 183 531 717 
Italy AS Se ae ee do___- 20 3, 968 4, 953 4, 310 4, 053 802 158 116 74 23 84 25 39 
United Kingdom wae anaes. Se 12, 583 14, 973 12, 748 12, 115 15, 426 20, 299 13, 280 9, 263 9, 873 10, 428 13, 610 9, 742 9, 443 
North America, northern_- _-<.-.00....| ie 26, 401 30, 475 36, 917 37, 802 39, 852 41,029 40, 569 39, 163 44, 122 43, 619 36, 586 35, 428 
|| SRR NESE Sai PaaS oP do_. 37, 834 26, 089 29, 778 36, 180 37, 164 37, 976 39, 467 39, 197 38, 050 42, 533 41,913 35, 486 34, 287 
North America, eouthern.........«.. do__- 33, 948 26, 957 25, 993 25, 797 28, 491 24, 585 19, 571 14, 722 16, 440 14, 884 15, 782 24, 474 28, 072 
(|S, gis Siac aE easy ee 8, 936 6, 402 6, 652 6, 889 10, 330 6, 986 6, 330 3, 876 5, 105 4,811 5, 769 7, 743 7, 516 
South America.................____-- do_....| 51, 246 34, 850 29,048 | 32,344 - 292 34, 024 30, 355 25,075 | 33,650 | 33,383 | 48,024 | 46,837 53, 825 
Eee ane do....| 12,624 10, 466 5, 084 5, 067 4, 743 5, 175 5, 170 3, 648 5,010 6,902 | 11,613 11, 186 11, 732 
ee SE tae a do....| 13,295 8, 122 7, 079 9, 282 7, 579 9, 004 8, 396 7, 122 9, 904 9, 340 12, 711 11, 644 15, 383 
Sr atc a 7,917 4, 134 7, 012 6, 143 3, 590 8, 583 6, 372 5, 164 6, 378 4, 435 ‘ 4, 999 9, 139 
Imports for consumption, TS eee do._..| 254, 553 | 206, 719 | 202, 974 | 203,702 | 205,397 | 217,828 | 214, 106 196, 312 | 213,133 | 217,175 | 238,275 | 223, 595 | 216, 623 
By economic classes: | 
NE aa do....| 106, 674 77, 880 | 78,125 | 70,866 70, 511 85, 231 88,495 | 80,113 88, 904 93, 838 | 110,375 | 97,633 91, 805 
Crude foodstuffs - - : cwasec@icec) Oe 25, 636 25, 052 | 26,095 23, 642 24, 924 21, 515 18, 098 22,625 | 22,695 | 25,931 30, 291 31, 211 
Mfd. foodstuffs and beverages. Baccaerate do....| 26,652 22,812 | 24, 539 27, 215 31, 275 22, 567 20, 588 19, 026 21, 176 22, 444 19, 435 20, 552 22, 940 
Semimanufactures - ple RS 46, 596 42, 447 43, 337 45, 146 45, 414 50, 342 46, 510 46, 045 44, 383 52, 009 47, 131 42, 208 
Finished manufactures_._.._.-------- do....| 30,399 33, 794 | 32,810 | 36, 189 | 34, 823 39, 691 33, 166 32, 565 34, 383 33,816 | 30,524 ‘ 28, 458 
! 
- TRANSPORTATION AND } COMMUNICA 10Re 
TRANSPORTATION 
Express Operations 
Operating On thous. of dol_- 9, : | 9, 588 9, 837 9, 528 | 9, 415 9, 632 10, 055 10, 624 10, 542 12, 701 10, 032 9, 961 
Operating income.......-.....-.--....--- do... 84 | 75 | 61 71 77 69 87 82 67 78 68 82 
Local Transit Lines | | 
Fares, average, cash ratet_......._._____. cents..| 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253] 7 8253| 7.8253 | 7.8253] 7.8253 | 7.8253 
Passengers = ae: thousands 864, 644 | 822,687 | 797,619 | 810,833 | 752, 776 | 724,390 | 726,151 | 762,107 | 830,741 | 801,646 | 860,704 | 837,903 | 777, 294 
Operating revenues_.___________- thous. of dol._|____- 59,974 | 57,872 | 59,139 55,935 | 53,574 | 54,097 58,452 | 60,542 | 58,489 | 62,623 59, 579 56, 220 
* Less than $500. 


jRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 of 
the March 1941 issue. Indexes of agricultural exports have been revised to a new base. Earlier monthly data will be shown in a subsequent issue. 
New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
§Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 
gether with explanatory notes an erences 
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TRANSPORTATION AND COMMUNICATIONS—Continued 













































































} | 
TRANSPORTATION—Continued | | | 
Class 1 Steam Railways 
Freight carloadings (Federal Reserve indexes): 

Combined index, unadjusted ___1923-25=100_- 83 67 67 71 75 77 78 86 86 84 77 78 79 
i a ae eae. 91 70 63 67 69 70 75 83 72 83 83 86 89 
ike SEliwenns noi -o~-- ons ee 114 73 62 70 85 89 88 94 97 104 108 113 119 
ee @o.... 54 44 44 47 48 46 51 56 57 55 53 
Grains and grain products. _____..._. do___. 74 69 70 66 73 110 89 89 81 73 66 68 65 
ee PinnGobauccctuoasanskos! oo... 31 31 34 34 31 31 38 54 63 52 39 35 31 
Mierouandise, 1. c. 1... ............--- ee 64 60 0 60 60 60 61 64 64 63 61 60 62 

ES eee C do_._. 36 26 42 134 170 182 178 185 173 105 33 33 33 

LL Se eae a0... 95 74 76 80 85 82 83 94 100 95 88 87 89 

Combined index, adjusted__._.._______ do_. 87 69 7 72 75 75 76 77 77 83 84 86 
TE Sa ee 86 66 75 78 81 83 85 80 65 76 74 75 75 

Se RL ear oe 109 70 73 7 91 105 108 99 97 104 99 96 89 

Ee ae G8.... 53 43 43 45 45 46 49 51 55 56 59 60 56 

Grains and grain products: .______._- a 80 75 79 74 74 80 74 79 81 78 ij 7 71 

oS a a a do___. 38 39 37 38 38 35 38 42 45 43 40 36 38 

on | A eens. ie 60 59 60 60 61 61 61 62 62 63 63 65 

ee. Se etadccdunnnaces ons _ es 146 105 102 96 100 96 96 106 117 192 134 149 138 

ll, oe... 99 7 74 77 82 80 82 84 89 94 97 102 104 

Freigit-car loadings (A. A. R.):] 

cid nwuancen<6 su! thousands... 3,818 | * 3,124 2, 494 2, 713 3, 535 2, 826 3, 718 3, 135 3 269 3, 780 2, 718 9 787 2, 824 
Sak aden dunecwiccevwcnanes< ce a 818 ’ 627 444 470 600 474 657 562 505 695 560 577 605 
ENE TA SR aa aC me... 70 45 30 33 50 41 54 44 47 61 50 53 56 
| Ee ee @0.... 197 160 129 134 171 127 186 157 167 193 141 144 154 
Grains and grain products_-_.____.__- eS 172 163 131 126 164 203 208 160 154 166 118 123 116 
| ee ee = 52 53 45 47 52 41 62 69 86 86 50 47 41 
peeeemnaem, 3,6. 1. ........-......- do.-.- 797 741 595 597 725 570 755 606 636 752 578 569 597 
ge ee ire Sasi achnoccas do_..- 69 r 52 59 195 326 275 347 279 274 213 49 50 51 
SS ee @o...- 1,643 f° 1, 282 1, 062 1,112 1, 446 1, 095 1, 449 1, 260 1, 400 1,614 1,171 1,174 1, 204 

Freight-car surplus, total_..............-- a 71 188 163 154 126 133 104 75 88 96 129 110 87 
CEE chine nic ccosetuacodg- cd _ ES 26 70 67 69 54 57 51 33 27 33 45 43 32 
hae do... 23 85 66 56 43 47 30 24 45 42 57 42 31 

Financial operations: 

Operating revenues, total-_____- thous. of dol__} 416,319 fr 327, 132 | 321,439 | 343, 362 | 344,813 | 366,078 | 381,427 | 382,603 | 413,590 | 375, 364 381, 792 | 377, 374 358, 413 

eS Rae ake aR ae do....| 346,633 fr 266, 744 | 265,246 | 284, 634 | 280,660 | 300,658 | 310,645 | 316,125 | 348,169 | 315, 204 | 308, 350 309, 580 | 296, 146 

SSRI ESR eee. o! do...-| 40,030 } 33,262 | 29,956 | 29,742] 35,936 | 37,732] 40,974] 36,094 | 33,465] 31,244] 40,840] 40,159 36, 511 
Operating expenses... ............._... do-....| 283,329 fr 248, 635 | 245, 818 | 252, 803 | 252, 462 | 261,999 | 267,505 | 260,179 | 276,717 | 259,455 | 266, 134 268, 969 | 255, 500 
Taxes, joint facility and equip. rents*...do_.._| 52,363 | * 41,463 | 41,799 | 43,483 | 44,932| 46,974| 47,907] 48, 231 49,885 | 44,810 | 36,867 | 46,048 | 44,344 
Net railway operating income____.__._- do..-.| 80,627 | *37,034 | 33,822 47,077] 47,419 | 57,104] 66,015 | 74,193 86,988] 71,099 | 78,791] 62.357 58, 479 
I tN as ec com ee eck: See, at ee 44,955 | 49, 261 3, 843 7, 050 16, 042 21, 725 30, 733 42, 654 30, 809 51,078 19, 705 14, 964 
Operating results: 

reight carried 1 mile_..-__._- mil. of tons__|__...-__- 31,116 | 29,903 | 33,086 | 32,908 | 33,713 | 36,398 | 37,058 | 38,614] 35,949 | 34,904] 36,063 34, 182 
Revenue per ton-mile__-......_.__- eS . 944 . 964 . 927 . 930 . 963 . 926 . 923 . 965 . 949 . 953 ae Lf 
Passengers carried 1 mile___._.__- millions. _|........- 1, 803 1, 691 1, 699 2, 060 2, 244 2, 480 2, 144 1, 922 1,772 2, 312 De aa 

Financial operations, adjusted:* 

Operating revenues, total__.._.._- ml; of@el. 1......... 328. 7 328.3 341.8 359. 8 356. 3 364. 8 376. 9 363. 0 379.0 400. 8 389.3 402. 4 

EES) | a aE Sy ’ Se? PeSeS 265.9 269. 9 281.4 297. 2 293. 8 298. 4 312.9 298. 3 314.3 333. 3 320.7 332.5 

I so satin oc cme’ “SER REET SG 35. 6 32.4 32. 5 34.8 33.8 36.7 34.6 35.0 34.9 37.6 38.6 40.1 
Railway expenses.__-....-.__....._-_-- "SS Rs 289. 9 289. 0 290. 4 299. 5 302. 7 307.6 309. 5 311.5 311.7 315.8 315.9 318.6 
Net railway operating income._--_-_____- es eae 38. 8 39. 3 51.3 60. 2 53.6 57.2 67.4 51.5 67.3 84.0 73.4 83.8 
I oe oo "aE SRE 4 41.7 41.9 9.5 18. 4 11.9 14.9 25.3 8.3 24.9 42.8 32.1 42.8 

Waterway Traffic 

Canals: ' 

LO een thous. of short tons__ () 631 572 () (1) (1) () (1) (1) (‘) (4) () (1) 

Bi 7 ee en 0 Cy) 0 665 647 779 625 648 804 599 0 0 0 

Panama, total....._.....- thous. of long tons-- 1,911 2, 279 2, 081 2, 319 1, 789 2, 285 2, 418 2, 304 2, 418 2, 062 2, 129 1, 966 1, 827 
OS SE do... 1, 027 1, 073 1, 042 1, 358 898 1,075 1, 202 1, 101 1, 133 1,127 1, 134 1, 102 968 

St. Lawrence.__.__.____- thous. of short tons. 0 0 268 1, 057 1, 055 1.3398 1, 008 992 1, 070 893 13 0 0 

A eee @0..4. 0 0 1, 278 12, 250 13, 455 13, 842 13, 713 13, 003 12, 971 8, 642 704 0 0 

—*€ ERs Se ES RE a eee do_..- 0 0 449 2,051 1, 913 1, 832 1, 820 1, 616 1,491 | 1,529 210 0 0 
vers: 

SE ee is. 213 207 302 475 469 399 501 423 437 307 211 215 187 

ewe (Government barges only) -do-__- 130 158 164 246 204 198 212 192 181 142 115 105 r 100 

Nn soo eae nmeas ira do....| 2,907 2, 288 1, 984 2, 603 2, 687 2, 681 2, 679 2, 585 2, 935 2, 792 2, 969 2, 810 2, 532 

Ohio (Pittsburgh district)..........____ @o.... 1, 587 1, 135 1, 208 1, 560 1, 552 1, 474 1,412 1, 396 1, 603 1, 468 1, 545 1, 581 1, 424 

Clearances, vessels in foreign trade: 

Total U. 8. ports.......... thous. of net tons__} 3, 981 4, 637 4, 759 5, 845 5, 915 6, 340 6, 331 5, 405 5, 433 5, 040 3, 840 3, 839 3, 636 

| || eee en 2, 532 3, 231 3, 078 3, 751 3, 908 4, 241 4,307 3, 727 3, 679 3, 376 2, 544 2, 653 2,319 

RE AT Se Sa do....| 1,449 1, 407 1, 680 2, 094 2, 007 2, 099 2, 024 1, 678 1, 753 1, 664 1, 296 1, 186 1,317 

i. Travel 

Operations on scheduled airlines: 

i eee thous. of miles__|_._..___- 7, 930 8, 332 9, 267 9, 549 10, 121 10, 223 10, 084 10, 635 9, 573 9, 142 8, 890 8, 786 
i i eae: Se es 894, 581 | 871,317 | 941,810 | 981,884 |1,056,999 |1,201,999 | 1,184,249 | 1,329,843 |1,205,261 |1,323,615 | 1,113,002 |1,109,352 
Passengers carried_..._...........-- mumber..j......... 195,062 | 224, 852 | 258,451 | 286,272 | 296, 539 | 320,990 | 310,293 | 334,386 | 239,858 | 202,859 | 197,854 | 196, 924 

PR ta atenraaas flown........ thous. of miles_.|_......_- 80,686 | 88,062 | 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924} 90,697] 78,387] 78,340 | 75, 168 
otels: 

Average sale per occupied room___-_-_- dollars _- 3. 24 3. 18 3. 40 3.10 3, 27 3.19 3. 39 3. 35 3. 39 3. 47 3. 26 3. 24 3.32 

Rooms occupied... _...._.- percent of total__ 68 65 66 66 62 60 64 67 70 64 57 69 69 

Restaurant sales index_........_._- 1929=100__ 94 89 104 98 95 88 100 96 100 | 103 95 97 99 
Foreign travel: | | 

U. 8. citizens, arrivals_............- number_-|_....___- 22, 822 16, 067 12, 905 16, 603 17, 254 15, 692 11, 308 8,422; 8,546 13,148 16, 244 19, 818 

U. 8. citizens, departures__........._..- eS Sie 25, 113 16, 410 11, 948 8, 688 12, 354 10, 960 15, 569 9, 692 6,862 | 7,626 7, 868 19, 726 

a et 1, 459 1, 192 1,310 993 1, 189 1,110 1,317 1, 641 1, 648 1,777 1, 681 920 

SR scot nen stn akaiecoaal | ed SESS 6, 373 6, 923 6, 186 4, 125 4, 298 4,812 4, 861 4,824 3, 833 3, 765 3, 612 3, 133 

ae a are | ee 2, 897 2,070 2, 109 2, 604 2, 926 2, 848 2, 435 1,913 1, 628 1, 503 1, 820 2, 511 1, 943 
National Parks: 

PR IRERIE ES Ce Bit 2 2 do..--| 115,911 | 117,430 | 124,864 | 259,368 | 539,769 | 927,757 | 933,783 | 497,149 | 252,788 | 92,746 60,475 | 83,296 | 100,237 
P —- Shee ireleia ane abn nikenn haere do....| 33,521 | 32, 956 38, 580 77, 869 | 166,667 | 257,109 | 258, 128 | 149, 214 79,194 | 28,997 18, 335 23, 544 27, 925 

uluiman Uo.: | | | | 

Revenue passenger-miles--___..._- thousands_-_/_....__.. 735, 316 | 635, 802 | 570,836 | 685, 427 | 702, 186 | 718,140 | 702,104 | 684,932 | 578,257 | 734,016 | 879,883 | 791, 221 

Passenger revenues. -.-.--...._- thous. of dol_.!_._.____. 4, 871 4,170 4, 749 4,277 4,263 | 4,402 | 4,381 | 4,235! 3,738! 4,646! 5,529 4, 974 


r Revised. 4. Deficit. 

! Data temporarily discontinued by reporting source. 

Data for March, June, August, and November, 1940 and March 1941, are for 5 weeks; other months, 4 weeks. ? 

“New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 
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May 1941 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with po oy A notes = — ————- aoe _ 

e sources of the » may be found inthe , } | Se Novem-/| Decem- .| Febru 
Se tapptemens ts tho Survey March | March | April | May | June | July | August | tember | October | y | ber | January] © Sey 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | | | 

Telephone carriers: | P 

Operating revenues. ---.-----.- thous. of dol_- 106, 094 | 107,155 | 108,603 | 106,063 | 106,593 | 107,350 | 107,852 | 113,087 | 110, 544 | 114, 762 | 114,684 | 111,219 
ee do_--- 69, 716 70, 469 71, 007 69,741 | 68,972 68, 749 70, 117 , 025 72, 118 73, 979 74, 214 72, 752 
MUN IRIAN 6. 5555-0-<<-<5---5--4 G6... 27,573 | 27,859 | 28,693} 27,424 | 28,636 | 29,722] 28,781 | 31,034 343 | 32,471 | 31,077 , 

Operating expenses. -----.-----------.- | 69,675 | 69,842] 71,950] 68,995 | 71,850} 70,885 | 69,711 | 72,841 | 77,106 }.75,650 | 73,934 | 70,648 

Net operating income---------..--.---- (ee 21, 172 22,135 | 21,391 18, 404 19, 204 20, 560 16, 174 23, 004 17,933 | 21,988 22, 998 22,974 

Phones in service, end of month__ thousands. - 18,896 | 18,992] 19,089 | 19,108 | 19,138 | 19,211 | 19,334 19,446 | 19,547| 19,670 | 19,833 19,966 

Telegraph and cable carriers:t 

Operating revenues, totalf------ thous. of dol_- 10,868 | 10,661 | 11,586 11,116 10,77 10,969 | 10,648 | 11,442 | 10,642 | 12,557 11,182] 10,667 
elegraph carriers, total_......-..---- es 9, 932 9,687 | 10,565 10,198 9, 10, 188 9,882 | 10,622 9,872 | 11,654 | 10,294 9, 832 
Western Union Telegraph Co., revenues 

from cable operations --- thous. of dol_- 591 594 661 569 543 433 415 441 424 540 494 451 
Wats eertiers........<~..-<0<<...-2052 do_--- 936 973 1, 022 918 867 781 766 82 770 903 888 835 

Operating expensesf- - .---------------- | Sa ee 9, 554 9, 321 9, 816 9, 621 9, 873 9, 783 9, 409 9, 695 9,498} 10, 586 9, 821 9, 290 

Operating incomet........----.-.-----. do. -. 626 641 | 1, 035 759 2 443 503 | 1, 012 465} 1,291 614 667 

See ae = Ee 123 145 397 466 4 293 461 94 536 4 38 872 96 202 

Radiotelegraph carriers, operating revenues 

thous. of dol_- 1, 072 1, 116 1, 239 1,177 1, 149 1, 083 1,110 1, 267 1,179 1, 348 1, 290 1, 253 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
| | 

Alcohol, denatured: | | | 
Oessemntion.........-... thous. of wine gal__| 13,339 9, 494 9, 791 10,037 | 9,625 9, 497 11, 195 14, 157 15, 566 13, 544 12, 441 10, 499 10, 558 
IE ER ee a ee SL do_...| 13,192 9, 524 9, 994 10, 037 9, 707 | 10, 443 11, 510 13, 694 15, 098 13, 158 12, 215 10, 610 10, 556 
Stocks, +g eS er eee Ge.... 1, 313 1, 392 1, 591 1, 586 1,662 | 2,605 2, 919 2, 445 1, 975 3 1, , 468 1, 465 
Ieohol, ethyl: 

s Production_-_----------.--thous. of proof gal.-| 21,702 | 20,983 | 20,218 | 20,948 | 21,423 | 22,457 | 24,094) 21,559] 23,350] 23,354] 23,762 | 24,224] 22,030 
Stocks, warehoused, end of month_----- Go....| WLIZ7 20, 677 20, 957 21, 921 21, 799 22, 393 23, 645 18, 480 13, 471 10, 027 9, 503 11, 963 12, 166 
Withdrawn for denaturing ---.--._----- do....| 23, 705 16, 730 17, 610 17, 752 17, 490 19, 621 20, 918 24, 218 25, 552 23, 110 22, 056 19, 434 19, 070 
Winorawn, tex paid................... @o....- 2, 735 2, 012 2, 035 1, 782 3, 380 2, 020 1, 424 2, 045 2, 357 2, 959 2, 128 1, 742 

Methanol: 

Exports, refined. ...-.........---.-.-gallons..| 94, 467 ] 326,149 | 35,725 21,932] 53,341 | 74,295 | 228,961 | 198,332 | 162,302 | 191,739 | 267,077 | 14,283 | 102,711 
Price, refined, wholesale (N. Y.)_dol. per gal_- . 34 . 36 . 34 . 34 . 34 . 34 , . 34 . 34 . 34 . 34 . 34 . 34 
Production: : 
Crude (wood distilled) - ...--- thous. of gal_- 455 507 442 437 426 390 408 366 463 468 484 450 435 
ee do....| 3,673 3, 463 3, 486 3, 409 3, 426 3, 852 3, 788 3, 549 4, 408 4, 440 3, 913 3, 420 3, 171 

Explosives, shipments_------------ thous. of Ib_-| 35,722 30, 189 32, 204 34, 475 32, 877 33, 340 35, 036 37, 180 37, 740 34, 444 33, 461 36, 080 33, 631 

Sulphur production (quarterly): 
nnn Scns Cacao ade ee long tons..| 138, 880 § 121,820 |.........]........- SS f eee See a A a ee oe ee See 
i ee ed Pt. ee : | ren rie LE i ee Ease < OFM RG Bsc sininis cite cnaataned Ck ol es ee 

Sulphuric acid (fertilizer manufacturers) : 

Consumed in production of fertilizer 

short tons-- 149, 303 | 140, 272 | 143, 742 | 137,321 | 134,050 | 153,215 | 140, 444 | 169,878 | 179,677 | 178,193 | 184,149 | 162,306 
Price, wholesale, 66°, at works 
dol. per short ton_- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

EEE POO LE short tons../.....- 196, 290 | 192,846 | 191,643 | 176,846 | 180,553 | 194,664 | 193,243 | 222,476 | 216,290 | 223,131 | 221,788 | 226, 069 

Purchases: 

From fertilizer manufacturers. ____-_- Go.... 19, 383 | 11,991 15,692 | 18,013 | 24,133 | 30,782] 33,813} 38,361 33,220 | 22,941 | 32.570] 26,343 
a Sah 52 pak caneedensenusas  —— 23, 416 27, 618 27, 330 36, 029 32, 517 31, 476 27, 163 25, 518 36, 184 32,732 | 38, 659 25, 650 
Shipments: 
To fertilizer manufacturers- --_- aieets do.... 34,685 | 32,533 | 37,371 | 34,534 | 44,063 | 45,680 | 42,582 | 48,635 | 43,014 | 36,377 36,116] 37,311 
I 220 Sy naue sea caed dg. .<. 55,002 | 58.061 | 59,090 | 57,344 55,433} 60,923} 59,393 | 65,817] 57,475 | 74,927] 81,591 | 69,514 
Seeeee, God Of month................... ae... 93, 231 94,820 | 89, 282 90, 971 94, 628 91,732 | 103,532 | 105,557 | 110,939 | 100, 246 91, 407 ; 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_- 1, 365 1, 536 1, 125 329 122 72 61 142 189 105 182 518 762 

RIG nc wcasecsnccocsanes long tons__| 90, 255 60, 332 65, 798 | 108, 207 90,061 | 122,837 | 178,474 | 144,348 | 148,135 | 116,416 | 136,581 | 109, 654 94, 316 
NS Fc ot cbcgaucuaacaswimewee do....| 10,674 14, 847 20,053 | 20, 485 15, 379 21,021 30, 321 29, 729 15, 773 15, 891 16, 486 , 336 11, 031 
Phosphate materials$-.--.........------ do_..-| 74,162 43, 311 43,167 | 80, 484 66, 619 86, 672 | 128,907 | 100,713 | 111, 936 , 409 | 112, 063 87, 698 76, 333 
ol ee a 686 7 748 544 372 630 881 536 , 003 428 330 465 498 

meres, Woebre. ................. apunctaad do__..| 152,323 78, 782 | 144,702 | 146, 797 99,002 | 117, 250 89. 891 71, 088 , 208 63,852 | 62,706 87, 115 95, 474 
mrosenous, total. ...................2 do____| 134, 290 J 135,839 | 118, 515 97,020 | 83,707 | 109,618 75, 542 61, 456 63, 090 56,362 | 50, 245 81,085 | 92, 203 

Nitrate of soda._______- hice ama cctink eikaretara do....| 84,337 86, 039 89, 679 79, 299 62, 598 82, 342 52, 703 37,610 34, 822 28, 478 27, 718 34, 332 40, 254 
ln tI AEE. do... 1, 086 476 600 1, 228 3, 9 3, 136 364 3, 394 637 3, 179 2,112 353 
Potash§. ____- Ses do__- 14, 110 40, 094 19,553 | 30,197 10, 349 7, 441 8, 829 7, 787 5, 625 7, 903 2, 765 1, 436 

Price, wholesale, nitrate of soda, 95 percent 

ee: dol. per cwt__ 1. 470 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.470 1.470 1. 470 1. 470 1. 479 

pee aenveries..................- short tons__|___ 8, 303 6, 548 7, 521 27, 054 39, 212 37, 998 51, 213 46, 003 51, 644 36, 833 51, 502 35, 536 

Superphosphate (bulk): 

RETO S ae Se Be G0. ... 351, 009 | 338, 482 | 339, 736 | 327, 169 | 323, 567 | 361,387 | 327,117 | 404, 467 | 398,341 | 425 118 | 408,192 | 384, 548 

Shipments to consumers ..___..____-_- Se 158, 717 | 221,376 | 133,372 61,120] 27, 584 45,389 | 130, 823 98,210 | 45,649 ’ 55, 997 | 110, 438 

Stocks, end of month_-_...___..______-- do___- 1,115,331 | 834,900 | 906,650 | 945, 712 {1,010,047 |1,091,183 |1,135,178 |1,201,715 |1,244,655 |1,285,408 | 1,264,881 | 1,202,767 

NAVAL STORES 

Rosin, gum: 

Price, wholesale ‘‘H” (Savannah), bulkt 

dol. per 100 Ib_. 1.78 2.38 2.13 1.96 1. 76 1.42 1. 69 1.61 1. 67 1. 87 1.72 1.73 1. 65 

Receipts, net, 3 ports .----bDbl. (500 Ib.) _.|__- 7, 710 26, 679 37, 792 43, 411 46, 132 48, 389 40, 190 39, 820 35, 018 34, 098 17, 906 11, 941 

Stocks, 3 ports, end of month_________- ao. .../.. 544, 281 | 522,133 | 516,741 | 529,416 | 519,556 | 524,212 | 522,181 b 542,091 | 561,241 | 560,045 | 542, 446 

Turpentine, gum, spirits of: 

Price, wholesale (Savannah) - -.. dol. per gal _ . 39 r.31 r, 29 r. 28 7,26 27 7.28 r.31 *, 35 7.39 r. 38 r, 42 7.39 
Receipts, net, 3 ports__....__-- bbl. (50 gal.) __|__- ss 1, 202 6, 584 9, 429 11, 302 12, 340 11, 496 9,762 | 8,364 7, 793 6, 986 3, 027 2, 158 
Stocks, 3 ports, end of month____......do____|___ 58,369 | 51,215 | 50,704} 53,345 | 54,488 | 55,809 51,053 | 44,961 | 44,488 40,016 | 35,421 x 

OILS, FATS, AND BYPRODUCTS | | 

Animal, including fish oils (quarterly): 

Animal fats: | 
Consumption, factory... _._--- thous. of Ib_.|__- 229, 509 £7 eee Bee SE nn oe) 
ee do___- 688, 427 | Ca aR eee yt 9 Seen Eo ae 
Stocks, end of quarter_-......-.--.-- do... 560, 537 f+ 4 Sic seeesc O62. aa: <.. 

Greases: | | 
Consumption, factory_..........----- i |e 85, 454 | pa Oe ene Lhe e lt See bean 
BUOQUNINEOA. ... 5... <n-cce a ae ee 112, 203 ot | Seen Shere oe ee ee? 
Stocks, end of quarter_........._____- = ee 110, 851 pf ES Tee: i RE 





* Revised. 4 Deficit. 





tRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem- 
ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. 
§Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 
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—— = a ee Be. to- | 1941 1940 1941 
ex an lerences ——_—____ 
to the sources of the data, may be found in the , Sep- | | Novem-| Decem-| Janu- | febry. 
1040 Supplement tothe Survey March | March | April May | June July | August tember eed her ae | = || = 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | | | | 
Animal, including fish oils Spnanty)-Oon. | | 
Shortenings and compoun | 
Production.................... thous. of Ib..|_........]} 273,119 |.........|.......-. 287,908 |... mee RE | 332,320 |... | 
psocks: end of quarter___..-..._..._.. a YS CREE oaeay |S eel eae 1) SES Remepie: | 53, 700 & aceal 
oi 
Consumption, factory__...........__- a eS eee eee | a: See gg. {Seen Seer: 51, 818 |. 
| a eT Se ee | er ers S {== aS a are. 91, 722 
Stocks, end of quarter_......__.______ eS a i ee ee eee mueer 1....5...2 Se | | ees ee et ee 
Vegetable oils, total: 
onsumption, crude, factory ute?) - - | 
Sees a 7 hae | Oe i as Eo (SEA Ae) (ee eee i.) ee - 
0 ae aeeaaeeh thous. of Ib.-} 12,685 J 15,057 9, 178 8, 804 8,648 | 10,245 | 11,695 9,680 | 13, 383 7, 290 9, 318 8,758 | 37,975 
ee er ana do_...| 57,672 67,011 66, 051 71, 149 78, 214 96, 629 74, 854 57, 977 64, 460 54, 366 68, 389 51, 320 61, 097 
SS ee BET: do....| 4,626] 9,107 1,388 | 11,944 | 15,791 | 19,533 | 10,839 | 2,745] 6,027 1, 300 1, 625 1, 239 437 
All other vegetable oils§_......._____- do__..| 53,046 | 57,904 | 64,663 | 59,205 | 62,424 | 77,096 | 64,015 | 55,232] 58,433 | 53,066 66, 764 | 50,081 | 60, 660 
Production (quarterly)..._.__.___- mil. of Ib_-|_... _ | eee 5 ae 2 Ss) eee ae | A ERS See et Bea 
Stocks, end of quarter: | 
en lek TIS aL ES ee ae aS ae eS Se Sa ee i aS eee: 935 |__- 
Lei a eR a, eine gg RRs eteae tee Ss ELS SS | ee ARSE 
Copra: 
Consumption, factory (quarterly) short tons_.|_____ | RE ens Sela a eee ie 5 es eee 69, 664 |. ___ : 
nth NS ah ae SS do_-..| 20,199 | 35,633 | 18,932 | 27,606 | 17,454 | 19, 137 20, 578 | 11,980 | 26,861 | 30,584 | 27,606 | 34,204 | 16, 27] 
Stocks, end of quarter_....._._________ Se ee eee, Gees "7 gh aes, 8 Rees £5 eens art 34, 797 ® at Sic 
Coconut or copra oil: | AX 
Consumption, factory: | | 
Crude (quarterly) _.._-......_- ene. at Mb.) -...... 8 140, M1 |........- eee! ere ee aes a Ce 160; 440 |.-.....- 
Refined (quarterly) .........._.--___- ee aS oS sb. rs ae ER RRS BE RnR celia 2 
In oleomargarine..-.....--.-..---_- do....| 1,424] 2,464 | 3,084 | 2,527] 1,575 | 1,261 | 1,180] 1,142 | 1,464 | 1,664 1,528 | 1,280 | 1,296 
... eee do...-| 25,831 ] 34,266 | 34,977] 18,150] 26,729 36,659 26,286 | 21,684 | 36,157] 34,412 | 40,224 | 22’ 157 32, 207 
Production (quarterly): | 
Sa i aa a SS PM Ao ccrinchelencancene G7, 7e1 |.......- (Rees CS (RATS: 87, 883 |- 
AS Re Santi: RE Eee cectnadltiene rst | eens pee 75,920 |... wees 73,938 |... . 
Stocks, end of quarter: 
; ae galls ees ail a ie AS, pe” EE! | ee |e ees ae ees. | te? Sees 242, 973 
. paeed ST A ee rea ee eee | ae eee Sopa Hocessacaslauscacs.- if as ee ye DOVE Neste oak teccsaccs ee ees tiga 
ottonsee | 
Consumption (crush) -..thous. of short tons. - 373 293 173 101 57 42 77 353 700 644 544 560 458 
a OES 147 89 28 26 23 18 125 599 1, 407 766 657 | 361 295 
Stocks at mills, end of month.__._-._.-_- do--. 617 317 172 97 63 40 86 333 | 1,040] 1,162] 1,276| 1,076 844 
Cottonseed cake and meal: | 
that Sala short tons-_- 6 112 116 52 31 1 140 140 138 185 91 54 
Ee aera et O..--| 165,520 | 135,993 | 83,402 | 47,227 | 26,165] 19,566 | 36,303 | 155, 320 312, 138 | 286,890 | 239,375 | 248,916 | 201. 822 
o Stocks ¢ —_ ~ of month. ......... do_-..| 245,634 | 175,093 | 151,995 | 129,173 | 110,909 79, 501 57, 539 | 95,884 | 130,714 | 153,465 | 175, 700 215, 358 | 252, 947 
ottonseed oil, crude: | 
SR Le thous. of Ib--} 122,833 | 98,075 | 61,574 | 36,438 | 19,396 | 14,123 | 23,158 | 110,592 | 224,625 | 205,192 | 174,151 | 179, 475 147, 702 
Stocks, end of month-----.-.------_-_- do--.-| 167,195 } 186,292 | 142,833 | 98,843 | 66,134 | 37,352 | 24,267] 80,274 | 148,288 | 182 533 | 176,626 | 176, 425 176, 281 
Cottonseed oil, refined: J 
Consumption, factory (quarterly) -.....do-.-.|__- enka COE ee OL eee its 312, 007 | ___-- i 328, 495 ; 
am cropmargerine..................... do...-| 13, 142 9, 021 8, 188 8, 468 7, 392 8, 526 8, 275 9,956 | 11,827] 10,908] 13,107] 13,450 11, 626 
Price, wholesale, summer, yellow, prime 
Sf eee eee dol. per Ib_- .071 . 067 . 068 . 064 . 060 . 060 . 056 . 056 . 054 . 057 . 059 . 064 . 062 
I Ps oe es he thous. of Ib__| 123,772 } 114, 712 97, 318 79, 498 51, 091 45, 862 34, 262 46,171 | 134, 368 | 158,418 | 168,517 | 179,925 | 145, 105 
—? ES SEES do..--| 505, 219 } 645,875 | 640,916 | 600,480 | 553, 395 493, 658 | 412, 564 | 348, 042 | 356, 104 400, 259 | 458, 335 | 484, 764 | 507, 248 
axseed: 
a. EE Sn oe ee thous. of bu--| 1, 223 1, 972 1, 199 1, 434 521 661 | 628 24 | 704 1, 093 769 1, 482 1, 285 
inneapolis: - 
ES eS ee ec ee 718 127 176 209 161 42| 7,307 5, 813 1, 226 | 388 407 476 414 
“ras =e 74 88 132 172 123 38 1, 180 347 234 452 251 71 133 
— | 9 eS rea eee do...-| 3,620 1, 751 1, 237 701 519 248 2, 816 7, 073 7,363 | 6,232 5, 410 4, 739 3, 952 
Duluth: 
| SEES eee @0.... 159 2 56 170 53 63 1, 566 2, 293 517 | 537 61 168 159 
eae +S See ee eres Ri css (2) 1 0 180 0 183 244 1, 691 674 | 2, 042 220 11 1 
so SARE aI? _ ae 593 32 88 78 130 10 1, 333 1, 935 1, 778 277 118 275 434 
Oil mills (quarterly): 
CII 6.0.-----ondecceercessss do... Ricwael | | ee Spee 6, 637 |........ en SS a a e 
Stocks, end of quarter___._._---..--_- | Se (ae ad OE ee 3, ._, See ee ; 4a ee 7, 077 ae 
Price, wholesale, No. 1 (Mpls.) ..dol. per bu_- 1.80 2. 08 2.11 1.97 1.78 1. 58 1. 50 1.48 1.47) 1.59 1. 64 1.78 1.75 
Production (crop estimate) sa thous. of bu._|--.......}--._- ce ee aeees ee SA SESE SS CS a Cae eens fl ee “a 
Linseed cake and meal: 
ee Scns eno sacesindnns @o.... 2] 35,688 | 66,237 | 21, 538 1, 926 56 1, 021 159 629 282 2 1, 512 34 
Pe oe from Minneapolis_..........do.-.-| 27,800 14,960 | 15,280; 13,760 | 10,440/ 18,560} 22,760] 29,440] 34,960] 32,440] 42,920] 44,400] 30,760 
inseed oil 
Consumption, actery (quarterly) _____- . = oe ny od POO Ee Cees SS. US ee ee eee, See _.| 100, 837 |__- ee 
Price, wae 2 eee dol. per Ib_- . 099 . 106 . 108 . 105 . 099 . 092 . 087 . 084 . 083 . 086 . 088 . 095 . 095 
Production ceria tai aaa thous. of Ib__|...__. oc nd) POE eee 128, 383 |_.....- Ae oe concod c) Amr eee ty! Te 
Shipments from Minneapolis____-----_- do....| 18,900 — 12,960; 13,020] 14,000| 14,450| 14,350 i, 550 | 16, 600 16,600 | 13,250} 10,850] 14,350 | 14,950 
Oe eer ESE eS ee een ere Bee) 1=-...... fase 115, 135 |_.... mise Lube ge Vt eae (tas: 
eomargarine: } 
Consumption (tax-paid withdrawals)t.do_...| 34,328 | 26,830 | 27,582 | 24,150] 19,517 | 22,066 22,498 | 25,719| 29,489 30,854 | 31,118 | 33,835 | 27,869 
Price, wholesale, standard, uncolored (Chi- | 
Th nie watnaicnd dol. per Ib_- . 125 . 120 . 120 . 120 . 120 . 120 . 118 - 115 .115 115 115 118 . 120 
Ue coo ee elk thous. of Ib..| 33,880 | 26,661 | 27,411 | 24,703 | 19,870 | 22,021 | 21,664 26,542] 30,160 30,002 | 32,457 | 34,030 | 28,103 
Vegetable prertentage: 
Price, wholesale, tierces (Chi.)__..dol. per lb_- . 097 . 099 . 096 . 098 . 095 . 095 . 093 . 090 . 086 + 087 | . 088 . 094 . 094 
PAINT SALES | | 
Calcimines, plastic and cold-water paints: | | 
Caleimines....................- thous. of dol..|._.... 215 272 302 247 193 202 213| 218 40} 150 208 | 182 
ee ED SEE 54 54 56 43 47 49 50 | 48 | 40 44 35 43 
Cold-water paints | 
0 7 a ES | Ss 2 Se 186 | 234 242 207 199 183 193 | 181 | 158 138 r 146 159 
I ienstirs ark kearowsncnsl St 320| 382 413 316 251 295 311/ 302) 273 259 | * 204 | 279 
Paint, varnish, lacquer, and fillers: | | 
2S BESS Aen eS Seer 30, 370 | 36,206 | 41,722 | 36,271 | 34,056 | 34,991 | 33,937 | 37,748 | 30,795 | 27,326 | 33,408 | 32, 538 
oe eee do....|--.------] 22,610 | 26,552 | 29,744 | 25,828 | 24,278 | 24,973 24,101 | 27,347| 22,819 | 20,472] 24, 609 | 24,013 
IE ici akc hai, acuis aomepacsiod 322 ar 10, 080 10, 972 11, 051 9, 776 9, 895 10, 619 10, 502 | 12, 594 | 11, 336 10, 785 12, 206 12, 177 
SSE ea a Sepp 12, 531 | 15,580 | 18,693 | 16,052 | 14,383 | 14,354 | 13,599| 14,753 11,483 9,686 | 12, 403 11, 837 
I, crs et St Sh | a Sees 7, 759 9, 654 11,978 10, 443 9, 779 10,018 | 9,836 | 10, 401 | 7, 976 | 6, 854 8, 799 8, 525 
r Revised. « Less than 500 bushels. 1 December 1 estimate. 


§Data revised for 1939; for exports, seet able 14, p. 17, and for imports, table 15, p. 18, of the April Survey. 
tProduction and consumption of oleomargarine revised beginning July 1939; see note marked ‘‘t’’ on p. 40 of the April 1941 Survey. 
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| 
Monthly statistics through December 1939, to- 1940 } 1941 
gether with ee? notes ae soteenese - l N De 3 Fa 
sources of the data, may be found in the : ep- ovem- em-| Janu- ebru- 
7 ay applement to the Survey March | April | May | June | July | August | tember | October | “ber he | ary ary 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ae Te l | | } 
CELLULOSE PLASTIC PRODUCTS | | 
Nitro-cellulose, sheets, rods, and tubes: | | j 
Ponsamption........----.....- thous. of Ib 212 | 174 | 171 | 212 168 | 168 280 | 247 207 183 85 | 230 
| RS See, = aes a) 1, 090 | 852 | 800 | 770 | 899 | 890 | 1,093; 1,096 1, 061 1,109; 1,167); 1,132 
Shipmentsd".--.--------.-- ap taEea, Be do___- 925 | 848 | 926 | 850 955 970} 1,113} 1,136] 1,131] 1,068) 1,112} 1,145 
Cellulose-acetate sheets, rods, and tubes: me | | 
Consumption. ..-------------- thous. of Ib 12 18 10 6 | 8 | 7 | 8 | 9 5 8 7 9 
FART Rt do__- 550 | 558 702 634 565 | 773 | 826 | 983 934 867 617 441 
a ee! do... 589 | 490 649 562 408 | 784 | 755 | 944} 1,087 733 675 2 
Moulding composition: 
Et RNS eer Eo: Rae 1, 104 951 893 | 871 897 1,423 | 1,709 1, 926 1, 606 1, 43 1,632} 1,879 
SS es ee Se ae ool 1, 022 | 904 837 | 682 777; 1,342] 1,501 | 1, 783 1, 410 1,317 1,584 | 1,642 
ROOFING 
Asphalt prepared roofing, shipments: | | | 
ati RIE Saas 2 thous. of squares... 2,068 | 2,286 2,924 | 2,707 | 2,982] 3,484 3, 947 4, 254 3, 006 2,163 | 2,249 2, 515 
he RI i A at eit do... 490 | 588 761 734 | 827{ 1,012} 1,138| 1,147 888 769 | 888 811 
Shingles (all types).......---.---.--- ae.... 670 | 921 | 1,184 1,076 | 1, 166 | 1,293 1, 358 1, 370 881 57 533 | 690 
CC eee ee G6... 908 | 77 | 980 897 | 989; 1,179 1, 451 1, 737 1, 238 824 828 | 1,014 
' ' ! 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | 
Production, total@_.............. mil. of kw.-hr_- 11,514 | 11, 193 | 11,609 | 11,485 | 12,091 12,450 | 11,977 | 13,063 | 12,771 | 13,456 13,641 | © 12,293 
By-source | 
Fuel eee ee eee do-.- 7, 583 6, 645 7, 006 7, 270 7, 931 8, 482 8, 124 9, 404 8, 737 9, O58 9,054 | *8,381 
SE er errr oe 3, 931 4, 548 4, 603 4,215 | 4,159 3, 968 3, 853 3, 659 4, 034 4,308 | 4,587] °3,912 
By type of producer: E 
Privately and municipally owned electric 
SS oct beduseceeene mil. of kw.-hr- 10,557 | 10,277} 10,616} 10,402; 10,937 | 11,239} 10,678 | 11,706 | 11,431 | 12,115 12,311 | 11,027 
Other producers... -.---- Sakic sedan do_..- 957 916 992} 1,083} 1,154] 1,211] 1, 1,357 | 1,340 ,341| 1,330 | * 1,266 
Sales to ultimate customers, totalf (Edison 
Electric Institute) - .----.--- mil. of kw.-hr_- 9, 327 9, 270 9, 369 9, 474 9,610 | 10,099} 10,057 | 10,402] 10,577] 10,895 |_...___-- BS scicdea 
Residential or domestic. ----..-.-.---.- G6... 1, 921 1, 856 1, 787 1,798 | 1,769 1, 828 1, 890 1, 922 , 093 ,{) eee | GA: 
Rural (distinct rural rates) .....-......- do--- 93 124 153 208 261 288 260 180 131 |, eee Sis ae 
Commercial and industrial: 
Small light and power-_-..-...-..------- do__-- 1,770 1, 758 1, 742 1, 799 1,820 1,915 1, 926 1, 886 1, 980 $08 Eau. 3A S.. 
Large light and power----.-.-..-.--.-.- d0..5<- 4, 537 4, 611 4, 799 4, 827 4, 908 5, 186 5, 117 5, 447 5, 369 ge See 
Street and highway lighting_-.._..--._- @0.... 174 155 143 130 136 149 165 189 201 , | SISAL ToS ae 
Other public authorities__.......-..-.-- a 226 221 215 215 212 224 222 233 237 Wie a. 
Railways and railroads------..-...------ a 538 482 468 439 444 451 442 488 504 iy eee eee 
Interdepartmental----......-.------- ‘fe 68 63 62 58 61 58 35 58 61 Ft... Tee ain 
Revenue from sales to ultimate customerst- 
(Edison Electric Institute) --- -- thous. of dol-- 197, 365 | 194,415 | 193,288 | 195,746 | 195,556 | 201,936 | 204,421 | 207,034 | 214, 161 | 219,913 |.-....-..j|_..---.. 
GASt 
Manufactured gas: 
Cumomers, total.........-......-. thousands. - 10,052 | 10,025] 10,119] 10,134; 10,154] 10,175} 10,252 10,273 10,245 | 10,287) 10,106 
NS co ctdeins cscnnacnacersocs ee 9, 334 9, 296 9, 383 9, 412 9, 442 9, 461 9, 520 9, 518 9, 486 9, 514 , 350 
CES Eee 0... 246 256 263 252 242 244 265 285 297 309 
Industrial and commercial. --------- dg... 460 461 460 458 459 458 458 459 453 455 
Sales to consumers, total_-..---- mil. of cu. ft_- 35,873 | 34,182 | 32,075 | 29,009] 26,792} 25,310] 27,892 | 30,930} 34,114] 38,305 | 37,950 
SRR Spa ES So do__- 17, 167 16, 091 15, 909 16,995 16, 107 14, 780 16, 791 17, 422 15, 631 16, 028 17, 
EE eee ae 8, 522 7, 255 5, 584 2, 205 1, 246 937 1, 251 2, 863 7,355 | 10,902 S6e 72:52... 
Industrial and commercial. -_-.-----_- a 9,971 | 10,646 10,414 9, 669 9,268 | 9, 463 9,701 | 10,464 | 10,916} 11,121 | 10,791 |.......- 
Revenue from sales to consumers, total | 
thous. of dol_- 33, 728 32,159 | 31,650 | 30,250 28, 387 | 27,075 29, 609 31, 689 33,106 | 35,412 5, SOF Sei... 
EE Si A ee oe ea do_-.- 21,182 | 20,906 | 21,943 | 22,422] 21,425 | 20,265 22,204 | 22,783 | 21,859; 21,971 Sd ee 
Sa ee Ce 5, 795 4, 518 3, 102 1, 621 985 | 802 1, 119 2, 183 4, 200 6, 232 . ae 
. orp og and commercial. _.._......do-_--- 6, 615 6, 598 6, 493 6, 122 5, 893 | 5,911 6, 192 6, 597 6, 912 7,061 © ie s.4..<... 
Natural gas: | 
Unscousers, total. ..............- thousands _- 7, 480 7, 459 7,477 7, 443 7,422 | 7,462 7, 524 7, 596 7,714 7, 763 4, OO I .cbesau 
SS RES Pere a 6, 902 6, 886 6, 920 6, 912 6,896 | 6,941 6, 997 7, 044 7, 121 7, 157 4, FOG fect ciein 
Industrial and commercial - ----._....do-_-_.|_- 575 571 555 529 | 524 | 520 525 551 590 604 ody ORES 
Sales to consumers, total ----- mil. of cu. ft_- 136, 886 | 121,805 | 108, 434 95, 843 93, 287 | 95,559 | 100,181 | 109,818 | 125,664 | 146,264 | 151,963 |........ 
Sa ee dee a 49, 721 40,069 | 30,698 | 21,403 17, 775 16, 141 17, 363 22,192 | 33,874 x t,o 
Indl., coml., and elec. generation---__- do_.-- 85,604 | 81,049 76,522] 73,187 | 74,355 | 77,741} 80,980 | 85,726] 89,790 a 95, 184 }_....... 
Revenue from sales to consumers, total | | 
thous. of dol_-|_..----- 50, 136 43, 311 36,722 | 30,517 28,190 | 27,910} 29,104 33,296 | 41,144 51, 230 56, 464 Sa 
ee ee i RR! Be 31, 239 26, 299 21, 293 16, 372 14,093 | 13,118 13, 656 16, 521 22,708 | 30,621 34, 885 Fe see 
Ind’l., com’!., and elec. generation... do---- 18,609 | 16,890} 15,226 | 13,957} 13,897 14, 582 | 15,226 | 26,541 | 18,168 | 20,328 | 21,321 |........ 
FOODSTUFFS AND TOBACCO 
l | 
| 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: | 
"Sa thous. of bbl_- 4,385 | 5,124 5, 485 5, 597 5, 851 5, 074 4, 001 3,915 3, 396 3, 606 3, 863 3, 660 
Tax-paid withdrawals_........-...---.- ae 3,811 | 4,187] 4,884 5, 856 5, 320 5,393 | 4,300} 4,194 3, 765 3,777 3, 200 3, 185 
i a a aa a es 8,393 | 9,127} 9,500] 9,019} 9,324) 8,776] 8,314] 7,840] 7,325] 7,001] 7,483! 7,787 
Distilied spirits: | | 
proeaewon. .............. thous. of tax gal_- 13, 232 | 13,949} 138,926; 10,658 | 7,581 | 6,742] 16,701 | 21,487] 17,567 | 15,712 16,015; 15,131 
Tax-paid withdrawals_____.___________ _ gn 8,398 | 7,793 7, 522 10, 862 7, 634 4, 850 8, 176 11, 494 13, 173 | 8, 958 q , 974 
ee thous. of proof gal_- 748 775 866 1, 824 702 504 770 | 1,084 1, 240 | 1, 386 576 630 
whee Seer thous. of tax gal_- 517, 589 | 522,515 | 525,441 | 525,395 | 523, 596 | 521,601 | 519, 017 518, 638 | 518, 358 522, 699 | 530,859 | 536,917 
isky: 
Production _____.__- ; ee ey 10, 588 | 11,233 | 11,492 8, 187 5, 200 3, 252 6,762 | 10,303} 11,761 12,265 | 13,532 | 12,658 
Tax-paid withdrawals........_______- do... 6, 461 5, 773 5, 827 8, 331 5, 475 3, 617 6, 354 8,982 | 10,529; 7,331 5, 019 5, 834 
DR Sipeea thous. of proof gal_- 645 674 752 1, 570 589 | 413 661 930 1, 096 1, 270 510 568 
SNS ......243.......- thous. of tax gal_. 473, 278 | 477,873 | 480, 599 | 480,938 | 479, 189 | 477,484 | 476,980 | 476,298 | 475,611 | 479, 102 | 486,133 | 491,301 


"Revised. @Includes consumption in reporting company plants. {Excludes consumption in reporting company plants. 


tRevised series. Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940 


Survey, Electric power sales and revenue from sales will be revised beginning 1937. 


At present, revised data are available beginning January 1939. 


© For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, see table 58, pp. 17 and 18 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
f the —- the data be found i ithe | 8 | N 
to sources » May in the ep- ovem-} Decem-/| Janu- 
1940 Supplement to the Survey March | March | April May | June July | August Rl jon hor ~~ a “a 
FOODSTUFFS AND TOBACCO—Continued 
! a, 
ALCOHOLIC BEVERAGES—Continued | | | 
Rectified spirits and wines, production, total | 
t . Of proof gal..| 4, 196 3, 480 3, 721 3, 466 5, 239 4, 392 2, 389 4, 182 6,114 | 6,749 4, 563 3, 111 3, 380 
ER Sa do....| 3,368 2, 669 2, 764 2, 694 4, 218 3, 446 1, 630 3, 501 5,356 | 5,856 3, 755 2, 533 2. 833 
Indicated consumption for beverage purposes: 
 icmadees nw a0 se thous. of proof gal_.} 11,345 } 10,513 | 10, 186 9,720 | 14,691 | 10,142 6,413 | 10,350} 14,525 | 16,856 | 12,293 8, 056 9, 116 
wane SRS YT Se eR do....| 9,547] 8,663 | 8,136| 8,221) 12,637] 8,348/ 5,003 | 9,060| 13,074/ 15,231 | 10,894] 7,068] 8 108 
WwW *tio . | 
Peeawuesien. .............. thous. of wine gal__|_____-__- 1, 932 1, 831 1, 712 2, 019 3,303 | 22,108 | 100,105 | 105,647 | 35,602] 10,147 2, 082 1, 667 
Tax-paid Ywithdrawais ERE: ORRARES Re | Se oe 6, 332 6, 071 5, a 10, 429 3, 385 4, 730 6, 435 8,781 | 10,273 | 10, 213 6,682 | 6,983 
SS i Sa RE do_._. 141 247 252 665 196 102 136 251 216 120 "107 
te ae ee do_...].......-_] 116, 342 | 110, 706 | 105, 340 93,245 | 91,237 | 93,969 | 132,148 | 170,183 | 172, 258 | 163, of 157, 724 | 156, 038 
Speaking srenes: A 
AS SS Se eee | ae ees 46 45 90 83 28 34 50 54 73 82 62 63 
Traxpald Y withdrawals St See er ae are 17 18 24 34 18 20 52 84 125 162 39 34 
EE ns ae do 7 6 20 26 39 | 101 29 | 18 | 32 54 36 45 10 7 
8 ES do.-..| 532 556 619 | 660 669 | 680 | 678 643 589 492 512 539 
} | 
es DAIRY PRODUCTS 
utter: | 
Consumption, apparentf--..----- thous. of Ib__| 157, 100 $7148, 596 | 150,073 | 174,873 | 149, 559 | 141, 021 153, 223 | 150,219 | 158,235 | 152, 949 150, 747 |*148, 186 1143, 902 
Price, wholesale, 92-score (N. Y.)-dol. per Ib_- . 32 . 29 . 28 . 28 a7 a7 . 28 29 . 30 . 33 . 35 31 31 
Production, creamery (factory) t-thous. of Ib__| 149, 690 fr 139, 240 | 150,750 | 190,875 | 205,310 | 183,830 | 164,030 | 144,205 | 135,435 | 115, 720 | 124,540 | 136, 450 | 130 825 
Receipts, So ecennscnsmanad do 59,565 J 54,690 | 62,187 | 68,405 | 77,919 | 73,449 | 58,512 | 55,754 | 53,377 | 45,580] 49,659 | 56,582] 53,196 
Stocks, cold storage, creamery, end of month 
eae thous. of Ib..| 8,987] 8,875 | 9,504 | 25,463 | 81,005 | 123,628 | 134, 266 | 128,087 | 105,106 | 67,508 | 41,497 | 29,715 | 16, 462 
Consumption, apparentt... .....--..-.d0_...| 71,330 } " 67, 154 | 66, 201 2,158 | 69,686 | 62,410 | 64,059 | 65,007 | 67,856 | 57,611 | 56, 233 | r 55, 219 | + 57, 035 
Sie a0 windnennnninnn enna O....| 1,544 3,698 | 4,073 4,072 3,363 | 1, 780 1,377 1, 534 2,093 | 2,261 2, 073 1, 922 2) 290 
Price, wholesale, No. 1 Amer. (N. Y.) , 
dol. ae 17 .16 | 15 15 .16 ae 17 .17 4; 18 19 18 U 
Production, total (factory)t .-..thous. - Ib_-| 60,500 | 56,000 | 66,050 | 87,100 | 93,300 | 84,500 | 73,000 | 64,800 | 60,300 | 48,600 | 46,500 | 50,100} 49, 100 
American whole milkf- ----.------.--- ---| 44,635 ]" 40,665 | 50,260 | 67,995 | 74,790 | 67,770 | 57,680 | 50,975 | 46,050 | 35,520 | 33,635 | 36,350 | 35,695 
Receipts, 5 markets__.-..........-..--- = ---| 15,1229 11,527 | 11,737] 12,507; 15,003 | 15,276 | 13,272] 14,786 17,501 14,648 | 12,913 11,894 | 10,894 
Stocks, cold storage, end of month__._..do____| 109,827 ]* 75,410 | 78,706 | 87,555 | 114,362 | 138, 049 148, 173 149, 309 | 143, 633 | 136, 574 | 198.699 | 125, 308 |r119. 381 
American whole milk ------ _...-d0___.| 97,441 } 61,983 | 65,175 | 73,056 | 96,143 | 115,992 | 125,300 | 127, 202 | 123,953 | 118, 516 | 112, 237 | 109,820 |r105, 153 
Condensed and evaporated milk: 
Exports:§ 
Condensed (sweetened) _._........-.-d0_...| 5,020 494 361 442 1, 194 4, 589 3, 368 3, 402 5,387 | 4,347 3, 294 3, 637 4, 235 
Evaporated (unsweetened) -_........-- do....| 8, 743 2, 284 3, 878 3, 636 4,550 | 15,068 | 52,964] 16,017 4,572} 6,034 4, 434 4, 162 7, 178 
Prices, wholesale (N. Y.): 
Condensed (sweetened) ----..- dol. per case _- 5. 00 5. 00 5. 00 5.00 5.00 5. 00 5.00 | 5.00 5. 00 5. 00 5.00 5. 00 5.00 
Evaporated (unsweetened) __......._- do__.. 3. 20 3.10 3.06 3.00 3. 05 3. 10 3.10] 3.10 3.10 3.10 3.20 3 3. 00 
Production, case goods:t 
Condensed (sweetened) aalidle< thous. of lb._| 9, 414 3, 474 3, 176 4, 816 6, 166 6, 741 6, 088 6, 608 7, 841 6, 166 6, 160 6, 998 6, 511 
Evaporated (unsweetened)__.-._...-- do | 203° 624 | 199, 631 | 230,370 | 276,376 | 295, 724 | 260, 590 | 230,991 | 196,256 | 172,036 | 133, 590 7150, 940 | 171, 609 | 167,046 
Stocks, manufacturers’, case goods, end of | 
month: | 
Condensed (sweetened) --_..-- thous. y gg -| 7, 340 3, 938 4,014 6,815 | 10,221 | 10,454 9, 728 9, 580 9,115 8, 543 8, 047 7, 810 7,274 
i eg (unsweetened) _____.-..-- do__._| 136,405 | 173,378 | 207,740 | 287,778 | 288, 565 | 321,332 | 349, 433 | 380,545 | 358, 224 | 226, 266 | 187,652 | 189, 246 | 176, 624 
Fluid mil | 
Consumption in oleomargarine__._.-..- do 6, 414 5, 074 5, 244 4, 691 3, 811 4, 264 4,179 5,118 5, 545 5, 545 6, 033 6, 227 5, 348 
Price, dealers’, standard grade_dol. per 100 Ib 2. 26 2. 25 2. 23 2.18 2.18 2. 18 2. 18 2. 18 2. 20 2. 21 2.24 2. 26 2, 26 
Production (Minneapolis and St. Paul) 
thous. of Ib..|.....___- 42,638 | 41,113 | 45,110 | 43,470} 34,931 | 29,883} 27,188] 27,925] 28,784] 35,951 | 40,605} 39,248 
Receipts: 
Boston. Le eae ae 21, 598 20, 309 19,601 |- 20,992 | 20,370 21, 505 21, 381 20, 344 20,928 | 20,397 | 20,255 | 20,348] 18,754 
Greater New SD 2s... inch tseundill do___.| 131, 556 J 122,685 | 120,993 | 128,218 | 126,476 | 126,158 | 123, 500 | 126,576 | 126,611 | 125,242 | 127,792 | 128, 272 | 115, 883 
Powdered milk 
Mxports..........-.-------+------ thous. of Ib..| 1,415 640 815 1, 003 1,048 1, 213 1, 461 796 1, 966 4, 390 1,961 1, 390 1,770 
NEES Soe ee oe do_...| 31,271 | 34,052 | 37,507 | 43,852 | 46,646 | 35,859 | 30,291 | 25,535 | 26,913 | 22,819] 25,459] 26,375 | © 25,770 
Stocks, mfrs., end of month_-_.-.-.-..--. do....| 36,553 | 29,281 | 33,572 | 35,843 | 40,412 | 42,805 | 46,624 | 45,252 | 41,032 | 36,937 | 34,175 | 33,351 | ° 35,927 


FRUITS AND VEGETABLES 


ples: 
en EEE EE EEE EE See ee ee ee ae | | ne ha ~ «| LEED REG |... <asaedceeineel 
Shipments, carlot __......---- no. of carloads-.- 4, 218 4, 639 3, 562 1, 614 577 573 721 4, 251 9, 862 5, 906 4, 323 4, 219 4, 284 
Stocks, cold storage, end of month 
thous. of bu_.| 10, 603 8, 638 3, 606 1, 135 0 0 0 8,890 | 31,364 | 34,086 | 28,656 | 23,014 | 17,070 


Citrus fruits, carlot shipments_-_no. of carloads__| 18, 541 14, 960 1, 611 13, 346 12, 320 10,052 | 10,150 7, 854 11, 664 13,419 | 16,591 | 20,050] 15,604 
d 1, 763 2, 224 1, 611 2, 432 2, 636 1, 032 1, 195 2, 307 2, 938 1, 753 1, 364 1, 867 1, 569 


Onions, carlot shipments LeiGieeasnenhedt ios 
Potatoes, white 
Price wholesale (N. Y.)...-..- dol. per 100Ib_.| 1.488 1. 981 2. 095 2.131 2. 194 1.770 1. 581 1. 675 1. 445 1.350 1. 420 1. 481 1,531 
Production (crop estimate) - ---- SS a Se, Sa ees eee ESE | RE Say nes gikied~ & Ladbemanaied ‘Gh, eee) ree 
Shipments, carlot._.......--- no. of carloads..| 25,762 | 24,792 | 18,798 | 21,879 | 22,180 | 14,417 7,799 | 12,492] 17,917 | 12,508] 11,490 | 17,552] 17,676 


GRAINS AND GRAIN PRODUCTS 
Exports, principal grains, incl. flour and meal§ 
thous. of bu-- 4, 244 9, 324 5, 636 3, 825 6, 289 10, 673 6, 630 5, 789 10, 141 5, 210 2, 559 2, 812 8, 279 












































Barley: 
Exports, including malt§__...-.......-- Ge... 162 229 | 185 130 206 218 228 74 122 104 173 109 166 
Prices, wholesale (Minneapolis) : 
Se. dol. per bu-- .51 - 56 | . 58 . 57 -51 . 46 45 . 50 . 48 . 52 52 . 54 . 50 
Nc a aE do .51 . 53 | . 56 - 55 . 46 . 45 -41 .42 . 45 - 50 . 51 . 53 . 51 
Production (crop estimate) - -..- CA RR ES i | ER Se FSS AO | | oe ee | EE es Eee ee eee 900,908 |........shcccuuee 
Receipts, principal markets -_--....--.--- a 6, 510 5, 059 5, 910 5, 997 3, 847 2, 870 14, 155 8, 406 6, 628 7,117 , 6, 496 6, 357 
aa commercial, end of mo---_-.-.-..-- Tht ot 6, 561 13, 943 10, 883 8, 809 6, 956 5, 598 10, 254 11, 074 11, 371 9, 682 9, 640 8, 195 ys 
Exports, including meal§............... | oe 40 1,867 | 1,467 1, 261 4, 139 6, 701 3, 357 2, 372 5, 512 950 103 786 558 
te eo ddebacoiecds toscepene do....| 27,800 6, 874 7, 042 7, 607 6, 390 5, 940 6, 324 6, 674 7, 533 6, 385 6,633 | 27,204) %6, 487 
Prices, whaleais: 
No. 3, yellow (Chicago) t.....- dol. per bu_. . 66 . 58 . 63 . 69 . 66 @) | .66) .65) .64 - 65 .62 . 64 - 62 
No. 3. white (Chicago)......----- ae .70 . 66 .74 (8) wt ee 6 ee . 69 . 69 | . 67 . 69 . 66 
Weighted average, 5 markets, all grades | | 
dol. per bu_- . 62 58 . 64 | . 68 | . 66 | . 65 | . 66 . 64 | . 63 . 63 | . 58 | . 59 . 68 
r Revised. . 
1 December 1 estimate. 2 For domestic consumption only, excluding grindings for export. 3 No quotation. 
om Libya, on oP a “commercial areas’; not comparable with earlier estimates of total crop or ‘“‘commercial” crop. Some quantities unharvested on account of market con- 
ons are inclu 


tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 
+Data for 1939 revised. See note marked “+”, p. 42 of the January 1941 survey 
§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 5, p. 18, of the April 1941 Survey. 
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May 1941 
statistics through December 1939, to- | 1941 1940 1941 
eel py pees Looe pays | 8 N D J Feb 
sources of the may und in the | ep- ovem- | Uecem- anu- ebru- 
tp Supplement to the Survey March | March | April May | June | July | August | tember | October | “" ber ber ary ary 
FOODSTUFFS AND TOBACCO—Continued 
| 
GRAINS AND GRAIN PRODUCTS—Con. | | 
—Continued. | 
Ce enction (crop estimate) -..-. oe ee ae 2 ie ee a OL ee (et ae Agee oe, rs Re ea 03,000 200): 5 F 
Receipts, principal markets_-.....-...- do....| 18,628 | 11,996 | 11,690 | 13,116 | 23,411 | 22,464 19,231 | 28,892/ 37,609] 21,608 | 20,710; 16,433] 13,862 
Shipments, principal markets_________- do....| 9, 280 5, 955 9,633 | 17,316 | 14,339] 15,126 { 12,385] 12,617| 18,660] 12,190 | 10,433 9, 050 7, 091 
Stocks, commercial, end of month----.- do....} 71, 290 39, 704 34, 142 24, 016 25, 419 25, 354 28, 119 41, 181 59, 314 65, 489 70, 067 70, 278 70, 142 
, 5 including oatmeal§. ___ ___-_--- 2! 274 228 57 83 105 66 69 59 74 87 75 53 70 
Price, wholesale, No. 3, white (Chieaeo) | 
dol. per bu_- . 39 . 43 . 43 41 . 35 | 32 .30 .3l . 34 . 38 . 38 . 38 .37 
Production (crop estimate)_.....thous. < es eee | eee Poe et fee eee: eee) eee Pee ae. Cee oe TS s 
Receipts, principal markets-----......- G0... 4, 567 4, 751 4, 178 3, 026 1,912 4,327 | 13,287 7,075 4, 238 4, 031 5, 337 3, 543 3, 050 
Stocks, commercial, end of month..--..- do....| 4,077 7, 589 6, 204 4,619 3, 130 2, 769 8, 395 9, 141 7, 093 6, 688 6, 592 5, 664 4, 745 
“Exportst Galen OT ee pockets (100 Ib. )-. -| 377,894 } 292, 278 | 287,517 | 289,562 | 294,632 | 246,135 | 190,209 | 247,498 | 245,881 | 347,580 | 358, 185 | 305,908 | 423, 116 
DIINRIC GL nln ce stdenctengndnes shee do 7,282 | 40,905 | 27,572 | 59,860] 43,357 | 22,711 | 52,240] 18,406} 21,221 | 23,675| 16,228 8, 421 7, 
Price, qo ssale, head, clean (New Orleans) _ 
dol. per Ib_. 042 039 . 038 . 038 039}  .039 . 040 . 038 - 033 .034 | .035 . 039 . 040 
Production (crop estimate) - .._. ee SS ee aes ee eee! Pee eee ee RY ee ee 2 52, 754 od PS a 
Southern States (La., Tex., Ark., and Tenn.): [ | 
Receipts, rough, at mills | 
thous. of bbl. (162 Ib.)-- 721 967 919 844 36 | 283 | 280 970} 2,896; 2,379] 1,519) 1,287 763 
Shipments from mills, milled rice | 
thous. of pockets (100 Ib.)_.} 1, 180 1,041} 1,080] 1,135 954 | 748 772 1,019 1, 558 1, 413 1, 371 1, 431 1, 134 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
thous. of pockets (100 lb.)__} 3, 307 2, 994 2, 890 2, 632 2, 084 1, 647 1,170 1, 183 2, 667 3, 746 4,012 3, 964 3, 699 
California: 
Receipts, domestic, rough __bags (100 B®. ).-] 447, 277 | 293, 569 | 328, 769 | 387,539 | 231,879 | 319,168 | 473,827 | 488,847 | 376,624 | 203,870 | 289,627 | 264,783 | 342, 635 
Shipment from milis, milled rice... _- do. 213, 216 97,009 | 141, 744 | 167, 697 196, 394 | 148,390 | 160,879 | 370,380 | 126,523 | 167,276 | 211, 149 81,855 | 226, 943 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo__bags (100 Ib.)_..| 378, 179 | 445, 605 | 455, 143 | 455,525 | 358,843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 } 380,200 | 431, 886 | 378, 074 
Rye: 
Exports, including flour__.-_-- thous. of bu_- (1) 272 | 90 112 4 1 Q) 239 2 (1) 2 () () 
Price, wholesale, No. 2 (Mpls.)._ dol. per bu_- 52 67 | 70 . 59 45 44 41 44 48 . 50 - 50 . 53 . 50 
Production (crop estimate) ._._thous. of bu_- ee: ‘ ae: Ste cnannt ae 601 ; : 
Receipts, principal markets. ._.........do____| 792 1, 478 1, 448 1, 32 695 687 1, 732 1, 520 1, 467 1,078 713 609 337 
Stocks, commercial, end of month_____- do_- 5,269 | 10,138} 10,048 9, 912 9,506 | 9,037 9, 142 8, 520 8, 112 7, 658 6, 640 6, 223 5, 462 
Wheat: 
SEMNOD 255 ce cans sesteccoovedan do... RIGOOL oe. ice eeP adnan | SURG acs cebhans ince BING ho. 5p SOIR. . ds | | ea Se 
Exports: | 
W thee including flour. _.----...--.--- do....| 3, 768 6, 728 3, 837 2,239 | 1,835 3, 686 2,976} 3,044 4, 431 4,069 | 2,206 1, 864 2, 484 
W heat ep a et Pet ae 1, 998 3, 704 1, 833 227 632 ‘gage: 876 934 988 1, 293 549 301 46 56 
Prices, wholesale: | 
No.1, Dark Northern Spring (Minneapolis) 
dol. per bu_. . 90 1.04 1.08 1.01 . 82 79 74 . 82 - 88 - 90 85 
No. 2, Red Winter (St. Louis) __.__-- do... . 90 1. 06 1.11 1.04 . 87 76 77 . 83 91 .92 . 86 
No. 2, Hard Winter (K.C.) _. _...- .85 1.02 1.06 -95 . 76 71 . 69 . 76 . 83 . 85 .78 
Weighted av., 6 markets, all grades =. . 89 1.01 1. 06 97 . 78 72 .73 78 - 85 . 88 -81 
Production (crop est.), total____thous. of bu. Lf Ee, eM: Seeley eerie Piet. ASM | ieee 2816, 698 RIOR A 
SS ee eS ee eee, eee) eae! Sa ee SUP a ee |. ea Fg SS ye 
ES Ee es 7 | Sess: epee | coritaliag : Rk) ee eae 2589, 151 }______ ee 
Shipments, principal markets__-__.___- do....| 9, 432 8,659 | 9,459] 18,525| 12,780] 29,319 | 21,442] 17,925 9,652 | 10,025} 8,085 
Stocks, end of month: 
Canada (Canadian wheat)._.._..__-- do___.| 438,973 ] 288,391 | 280,625 | 258,939 | 257,131 | 255,175 | 272,360 | 352, 982 440, 293 | 445,153 | 442, 408 
Waited States, total. ................ do 437, 968 | Se ae: 868, 207 oS ee ee 
ESSE a a do__..| 141,897 ] 105,401 | 105,595 | 97,670 | 87,327 | 160,150 | 180,052 | 186, 524 169, 776 | 161,088 | 152, 598 
Country mills and elevators___.___- Re Pe ae gt a oo ee oN Le 285 a | 188, 618 ~peiownidg eS Se © Ree 
Merchant mills__..........-..-..-. ee J on a. Lee mig: * 3 Beer e ee gt ay Se SES 
| EE ae eee SY do_. | aa: OST: 85, 521 cic” «| an Pea 8 eee Ee ae 
Wheat flour: 
Disappearance (Russell-Pearsall) 
thous. of bbl_- . 8, 338 8, 227 5, 778 5, 756 9, 443 8, 902 9, 377 9, 117 9, 889 9, 022 9, 061 8, 063 
RL SE Pe Ne a cee SON go... 377 643 427 428 256 385 435 437 668 749 405 387 517 
Grindings of wheat__......._--- thous. of bu_- ee 37,812 | 37,632 | 38,694 | 35,079 | 38,921 | 40,474] 42,268 | 45,319] 39,707 | 37,078 | 40,000] 36,575 
Prices, wholesale: 
Standard patents (Mpls.)-__..- dol. ~ bbl. 4. 89 5. 70 6.77 5.32 4. 64 4. 48 4.17 4. 34 4. 62 4. 66 4. 52 4.70 4.54 
eee straight (Kansas City)--...-- ee 3. 71 4.79 4. 86 4. 55 4.19 3. 84 3.71 3. 88 4.01 4. 24 4.16 4.09 3. 58 
uction: 
Flour, actual (Census) ._-_--- thous. of bbl..|------- 8, 50 8, 269 8, 514 7, 682 8, 504 8, 881 9, 288 9, 960 8, 737 8, 166 8, 818 8, 063 
Operations, percent of capacity_.________- a 53.7 55. 2 51.7 55.1 55.6 65. 5 62.6 59.1 55. 6 58.0 60.3 
Flour (Russell-Pearsall) ...... tecis. of bbl_. 9, 043 8, ose 8, 454 9, 603 7, 872 9, 528 9, 587 10, 264 9, 535 10, 713 9, 495 9, 248 8, 505 
I cncim: OF TD. .|-........ 657, 156 | 656,277 | 673,073 | 614,992 | 681,823 | 705,137 | 735,441 | 785,828 | 687, 760 690, 728 | 630, 124 
Stocks, total, end of month (Russell- Pearsall) 
thous. of bbl_- 5, 300 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 5, 750 5, 825 5, 700 5, 500 5, 425 
Held by mills (Census). ..........-.- do.... | eee: PA Pe | Sa: Eo cael 4.608 558s Aid ws IE 6 est oo 
LIVESTOCK 
Cattle and calves: 
tee principal markets-thous. of animals 1, 503 1, 359 1, 5&4 1, 576 1, 462 1, 737 1, 785 2,175 2, 427 1, 868 1, 604 1, 600 1, 313 
position: 
OE ee ee: _ 923 825 974 936 858 991 939 1, 033 1,110 977 976 964 828 
SN ee ea: @0...< 544 516 568 631 594 723 833 1, 083 1,324 892 624 623 475 
Stocker and feeder. _........._.._-- . 251 215 244 263 216 307 401 603 808 496 290 266 220 
Prices, wholesale wanes: 
CE. . Vatasecchaed dol. per 100 Ib 10. 81 9. 31 9. 46 9. 83 9. 69 10. 44 11.00 11. 50 11. 87 12. 06 11. 85 11. 90 11. 27 
i SS a ae do__.. 12. 46 11.34 11. 22 10. 89 10. 33 11.02 11. 33 11. 47 12. 09 12. 21 12. 61 13. 08 12. 55 
H LS Si Pear eee es 11. 28 10. 69 9. 93 11.31 9. 59 9. 85 10. 41 11. 53 10. 97 10. 50 10. 58 11. 94 12. 30 
ogs: 
paaelaey principal markets_thous. of animals.| 2, 649 2, 710 2, 595 2, 674 2,650 | 2,259 2, 177 2, 302 3, 113 3, 595 3, 787 3, 039 2, 513 
position: } 
"EEE ET et 1, 941 1, 964 1, 868 2, 005 | 005 | 1, 927 | 1, 598 1, 497 1, 692 2, 371 2, 682 2, 823 2, 148 1, 817 
Shipments, total}. ..................-- do... 700 749 713 718| 649| , 677 601 730 905 960 881 
estocker and feeder................. do... 48 49 43 “3 33 | 33 | 37 36 42 7 40 Bs 48 
Wholesale, heavy (Chi.)_...dol. per 100 Ib_. 7. 53 4.94 5. 46 5. 66 | 5.04 5.99 | 6. 23 6. 59 | 6.41 6. 24 6. 42 7. 69 7. 60 
Hog-corn ratio } 
bu. of corn per ewt. of live hogs__| 12.4 8.7 | 8.4 | 8.4 7.6 9.2 | 9.2 9.9 | 9.8 9.9 10.3 13.0 12.8 





! Less than 500 bushels. 
* December 1 estimate. 
§Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 
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FOODSTUFFS AND TOBACCO—Continued 























































LIVESTOCK—Continued | 





Sheep and lambs 
Receipts, Setaciéal markets.thous. of animals. 1, 520 1, 440 
Disposition: 
Local slaughter _-....- 3 890 824 
Shipments, total____-. 632 620 
Stocker and feeder_.............--- 131 89 
Prices wholesale (Chicago): 
ee ey dol. per - Ib. 6. 27 5. 53 
EEE ey ee eee do__.- 10. 29 9. 64 
MEATS 
Total meats: 
Consumption, apparent _.--_.--._-- mil. of Ib_- 1, 220 1, 132 
RE eae ee ae de.... 30 30 
Production (inspected slaughter) __.. ..- . 1, 216 1, 165 
Stocks, cold storage, end of month... .- ae....1. 138 1, 100 
Miscellaneous meats. -..-.._...-.-.--- do_..- 83 101 
Beef and veal: 
naar a apparent_____.._- thous. of Ib__| 464, 831 | 425, 409 
ee do.... 1, 512 1, 325 
Pri wholesale, beef, fresh, native steers 
| SAE eee dol. per Ib-_ .170 . 159 
predautios (ins ed slaughter) thous. of Ib._| 449, 098 § 419, 498 
Stocks, beef, cold storage, end of mo__..do_- 90, 462 | 72, 560 
Lamb and mutton: 
copsumeten. 0 EE eee do....| 62,465 § 54,871 
Production (inspected slaughter) _...-_- do...-| 62,328 | 54,677 
Stocks, cold storage, end of month. -..-.- do....| 4, 268 4, 257 
Pork (including lard): 
Consumption, apparent.------. ene as do_-.-| 693,015 | 651, 337 
SS ES ee do....| 26,747 | 25,356 
= ae do....| 24,329 | 20,654 
Prices, wholesale: 
Hams, smoked (Chicago) -----.- dol. per Ib-_- . 218 . 168 
Lard, in tierces: 
Prime, contract (N. Y.)_-.-------.- do_.-- . 070 . 063 
Refined (Chicago) -_.-...-..-------_- do.-.- . 081 . 070 


Production (inspected slaughter), total 
thous. of Ib__| 704, 487 690, 347 

i semannnmmesis do....| 130,029 | 130, 199 
Stocks, cold storage, end of month-.---- do--._-/1,104,966 | 921, 510 
oo ES SS ae do...-| 784, 550 | 652, 733 
ARES ES Ee ee do....| 320,416 | 268,777 


POULTRY AND EGGS 
Poult 


Stocks, cold storage, end of month---.- do....| 126,885 | 115, 442 


Egg: 
Receipts, 5 markets------ _... thous. of cases _- 1, 520 1, 734 
Stocks, cold storage, end of month: 
POS a ae eee thous. of cases..} 1,091 854 
PIN dln ucwcssaWescwnsoescad thous. of Ib.-| 63,430 | 44, 199 
TROPICAL PRODUCTS 
Cocoa: 
OE ee ae long tons__| 32,218 § 14, 865 
— spot, Accra (N. Y.)-_-..---- dol. perIb_.| .0718 . 0556 
Clearances from Brazil, total..thous. of bags_- 1, 576 1, 162 
To United States_-__- EE OR oS 1, 428 717 
Imports into United States§_. ree a TY de....1-. 2612 1, 443 
Price, wholesale, Rio No. 7 (N. Y.) 
dot. per Ib_- . 063 . 056 
Visible supply: 
maps Gtates ..........--45- thous. of bags..| 1, 709 1, 053 
Sugar: 
Raw sugar: 
Cuban stocks, end of month 


thous. rece tons..| 2,421 § * 2,251 


United States: 
Meltings, 8 ports. _......----.- 415, 675 | 333, 186 
Price, wholesale, 96° aed oN. ) Hg 
dol. per Ib-- . 033 . 028 


Receipts: From Hawaii and Puerto Rico 
long tons_.| 143, 375 | 129, 878 


ee eee do....| 278, 863 } 211, 027 
ES Se SET e+ 222, 179 157, 045 
From Philippine Islandst _-_-_--_-_- ...| 54,357 | 49,971 


Stocks at refineries, end of month. ge 312, 053 | 501, 547 
Refined sugar (United States): 








(SARE a ee do....| 4,560] 15,132 
Price, retail, gran. (N. Y.)__--.-dol. per Ib_- . 052 . 051 
Recipes wholesale, gran. Oly TF)... 544 Ga..... . 048 . 044 
ece 
From a and Puerto Rico_long tons..| 29,442 | 28,710 
SS SS Sa eee | eet 47, 461 35, 073 
From Cubat_- ee “eee ee 
From Philippine Islandst..._......do 5, 911 3, 794 
We 2S - cgh soso cates thous. of Ib..| 6, 197 8, 056 
* Revised. 








enete Smereets........2..2--- thous. of Ib..| 19,324 | 22, 054 





62, 020 


57, 305 
56, 657 
3, 580 


642, 696 
23, 806 
18, 849 


926 
539 
1, 274 


. 055 
895 


26, 245 
53, 878 
45, 689 
8, 178 
8, 630 





2, 002 
1,077 
917 
169 


4. 16 
9. 63 


1, 200 
21 


1, 200 
1,010 
77 


484, 143 
, 366 
- 170 


467, 179 
53, 193 


56, 647 
56, 567 
3, 463 


659, 459 


675, 942 
121, 956 
876, 512 
592, 575 
283, 937 


26, 042 
76, 904 


2, 369 


5, 980 
123, 793 


20, 119 
- 0553 


1, 4 
1, 330 


1, 018 | 


2, 260 
351, 629 
. 028 
148, 904 
222, 532 
129, 006 
93, 447 
557, 928 


18, 392 
050 





1, 687 
915 
132 


3. 84 
10. 16 


1, 144 
19 
1,177 
1, 034 

7 
441, 163 
1,323 
- 165 


429, 851 
45, 972 


694, 535 
121, 511 
905, 296 
598, 522 
306, 774 


28, 212 
82, 336 


1, 682 


7, 513 
150, 366 


22, 288 
. 0495 


703 
1, 226 
. 053 


2, 021 
336, 579 
- 027 
64, 831 
232, 048 
148, 833 
79, 824 
557, 564 
* 636 





1, 894 | 


972 
921 
214 | 


3. 45 
9.14 


1, 152 
35 
1, 122 
974 
77 


479, 493 
1, 076 
.176 
471, 496 
42, 004 


54, 886 


55, 019 | 


’ “ 


617, 900 
31, 472 
28, 239 


175 


. 064 
. 069 


595, 749 
103, 983 
851, 896 
548, 688 
303, 208 


26, 892 
82, 415 


1, 274 


7, 784 
154, 947 


41, 185 
. 0466 


733 | 
606 | 
1, 393 | 


992 


1, 776 


380, 198 
. 027 


100, 932 
221, 696 


487, 637 


2, 034 
- 050 
. 044 


3, 991 
40, 129 
32, 048 

8, 066 

7, 316 








2, 068 


876 | 


1, 228 | 


480, 723 
1, 403 


. 183 
469, 808 


35, 663 | 


57, 579 
57, 457 
3, 192 


689, 594 


14, 158 
10, 181 


32, 987 
82, 178 


943 


7,241 
145, 653 


35, 396 


. 0426 | 


847 
650 
1, 148 


- 051 


975 | 


1, 650 
318, 357 


123, 983 
198, 490 


474, 426 | 


10, 977 
- 050 
. 043 


271 
43, 668 
37, 562 

6, 023 
7, 176 








y reported as 


2, 523 | 


954 


1, 530 
610 | 


3. 83 


8. 54 | 


1, 167 | 


16 

1, 051 
662 

58 

456, 800 
0 


1, 


. 192 


452, 515 | 


36, 303 
57, 848 
58, 108 

3, 411 


651, 872 


13, 854 | 


- 183 


. 055 
- 071 


540, 486 

84, 310 
564, 904 
329, 214 


| 235, 690 


34, 087 
90, 842 


799 


6, 040 
130, 787 


24, 935 


0451 


804 | 


708 


994 | 
. 051 


1, 044 


1, 568 | 
368, 346 | 


412, 105 
7, 420 

. 050 

. 043 

1, 109 
35, 298 
29, 711 


5, 571 
7, 783 











i = 


1, 349 
632 
53 


524, 736 
, 008 

- 186 
532, 165 
48, 245 


69, 165 | 
69, 618 | 
3, 817 | 


771, 486 
14, 033 


10, 198 


. 183 


. 052 


- 068 | 
747, 045 | 


114, 789 
526, 878 
303, 712 
223, 166 


44, 248 
114, 257 


727 


4,144 
111, 815 


1, 473 
303, 215 


. 028 | 
| 136, 764 


127, 822 
145, 042 
73, 155 
71, 884 
315, 501 


3, 995 | 


. 050 
- 043 


1, 406 
25, 983 
24, 994 

960 

9, 030 











a to 





1,776 | 


908 
320 


4.03 
8. 88 


463, 355 
609 


. 190 
483, 045 
71, 508 


58, 705 
59, 332 
4, 427 


766, 548 
13, 555 
10, 228 


- 183 


. 053 
069 


899, 321 
145, 387 
646, 492 
408, 900 
237, 592 


89, 802 
159, 110 


682 


1, 969 
91, 273 


30, 082 
. 0489 


1, 094 
896 


1, 386 | 


. 052 
1, 099 


1, 216 
350, 401 
- 029 


a. are available on request. 
“lard” are now reported as “lard” and “rendered 














917 
154 


4.10 
9. 06 


1, 200 
18 


1,550 
1, 164 
102 


439, 048 


1,181 
. 193 


469, 265 
106, 990 


58, 314 
59, 026 


5,119 


702, 972 
15, 034 
12, 302 


. 183 


050 
. 068 


1,021,219 
181, 917 


88, 005 
208, 365 


734 
614 


73, 326 


40, 548 | 


0534 
1, 306 
1,149 
1,605 

- 053 


1, 157 


1, 181 


305, 978 


029 


118, 252 
113, 186 
51, 607 
45,955 
277, 946 


2, 996 
050 
. 043 


2,054 
904 


241 
479 





9, 385 





Monthly statistics through December 1939, to- | 1941 1940 ethic 
er with notes and references " 
fe the sources ofthe data, may be found inthe | yrarch | March | April | May | June | July | August | a ll October mw oe = = 


1,721 1, 416 


997 850 
718 568 
148 128 
5. 22 5.63 
9.78} 10.09 
1,250 | + 1,069 
18 21 

1, 356 1, 139 

, 258 | © 1,310 
98 89 


108, 622 | * 98, 444 


70, 327 | ° 60, 991 
69,936 | 60, 
4,699 | 4,448 


677, 365 |r 579, 230 


15,941 | 17,603 
13, 666 | 14, 830 
. 200 . 218 
. 057 062 
.075 .075 


788, 844 | 666, 956 
138. 836 | 117,714 
1,046,817 [71,118,552 
739, 927 |r 791, 910 
306, 890 |r 326, 642 


27,933 | 19, 150 


191, 410 | 163, 321 


1,065} 1,110 
297 | +307 
53, 828 |r 45, 230 


33,795 | 27,615 
. 0520 . 0578 


1, 455 1, 136 
1, 214 975 
2,010 2, 260 

. 053 . 057 
1, 300 1, 600 
1, 037 1, 258 


307, 619 | 323, 430 


. 029 . 030 
34, 554 | 95,057 


236, 098 | 276, 810 
148, 938 | 164, 919 





83, 458 | 106, 397 
276, 034 | 296, 796 
6, 720 993 

. 050 . 050 

. 043 044 
2,366 | 22,737 
12.976 | 23,361 
7,477 | 20,251 
5,207 | 2,857 

7 8, 863 


tRevised yin revisions beginning January 1937 appear in table8, p. 18, of the January 1941 Survey; see also note marked ‘‘{’”’ which applies to both production and stocks. 
t Monthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 Su 
qIn accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses former 
pork fat.”” The two are here combined to have figures comparable with the earlier data. 

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
— with a notes oot eee = 
the sources of the data, may be found in e | A | Sep- ovem-| Decem-| J - | Febru- 
1940 Supplement to the Survey March | March | April May | June July | August | wa oll | October o- ony = = _ 











FOODSTUFFS AND TOBACCO—Continued 




































































MISCELLANEOUS FOOD PRODUCTS | | | | 5 
' 
| | 
Candy, sales by manufacturers...thous. of dol..| 21,227 | 18,216 | 16,212 15,953 | 12,268 | 12,820] 15,679 | 23,409 | 24,111 | 24,159 22,709| 19,076} 20,411 
Fish: | | 
Landings, fresh fish, prin. ports.thous. oflb..| 37,224 ]* 25,304 | 20,344 | 26,603 35,583 | 55,715 | 51,461 | 44,624 | 40,836} 36,070 | 31,518 | 22,027} 29,189 
Pv ay be pra ong alas cases._|-.....-- 198, 816 | 603,249 | 86,061 204, 827 375, 008 | 880, 148 | 794,289 | 817,370 | 463, 549 728, 566 | 530,784 | 421, 338 
Stocks, co ’ 1 
“ya ‘ ie thous. of Ib... 49,458 | 45,592 | 34,835 | 33,756 | 45,473 62, 062 | 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | 86, 880 | © 71, 458 
elatin, edibie: | | | 
Monthly report for 7 companies: | | 
8 SE ee eae 2.100. 2) 2. oe 1,949 | 2, 1, 688 1, 587 | 1,229 1, 150 1, 160 1,397 1,625 | 1,856 1, 806 1, 686 
NG eee 44 SE < Be do....| 2, 545 1,618 | 1, 737 1,711 1,622 1,715 | 1, 674 1,399 1, 595 1, 636 1,775 1,617 1, 513 
a. neg ae do....| 5,240] 6,716 | 7,009] 6,985| 6,950] 6,464 | 5,940| 5,701] 5,503] 5,492] 5,574] 5,763] 5,985 
uarter : 

| alll tele ages eagete Oe SASS OS | a he Qe J 6, 971 | pa 4 ¢ ae ry | SN RRS: 2 SN ile ea eagle 

_ RS NT See HEE OG s}...-.25 by MEP RRS Leeees 8 10, 362 |... .-.-.. ee 9,008 |. 23.4 DECKS & a} Sires , are 

TOBACCO | | | | 

Leaf: i | 
Exports, incl. scrap and stems§-. thous. of lb_| 19,404 | 32,550 | 15,912 | 32,616 | 20,965 | 15,533 | 14,360 7,644 | 11,526; 11,836 | 18,947] 14,844] 14,930 
wa mor — aoe =e. — sa OP x 7, 087 5, 159 5, 790 6, 770 6,425 | 7,780 | A 6, 239 6, 734 5, 365 if = 6, 268 4, 898 
roductio: op estimate) -_......- » OF ID..}.-. Snide QUA casae dd ese | Ae Te ee! oe | a es Se ae aS se eee | ee ‘So ae 

Stocks, dealers and manufacturers, total, end | | | 

pol ater anna eencneennees mil. of Ib..|--.-..} 3,820) fen. et ae a Scene: Pr | aebiaie late (Fay ed ee ee 
omestic: | | 
RT ee ee a Se ee ae eS vis 9 Oe oe ae a ite eee 
Fire-cured and dark air-cured___._- do...-}-.- PS We ieee ES! Se eat , fae Soares A ES BSR 
Flue-cured and light air-cured_.....do____|_-- : i ) SSS ae (+ | ee aS ee, YG SS ea aera ey ) eS E ee 
Miscellaneous domestic. .......-.-- 3 eee Re Se ; | ae ae ie 8 EES ae i ee 

Foreign grown: | | 
a oes ee, ae C | aes. ee | ee eee et ie ae ee a ee 
Cigarette tobacco........--...-...- ae eee yg eee ee ae i: | aes eo & | aE od eee hes 

Manufactured products: | 
Consumption (tax-paid withdrawals): | | | 

Small cigarettes. --.....---.------millions_- 15, 529 13, 021 14, 820 16,275 | 17,565} 15,913 15, 840 14, 890 16, 448 14,347 | 13,815 16, 287 14, 465 

a ba sco ‘i pee ee 2 430, 326 | 397, 490 | 425, 140 | 469, 313 | 435, 029 | 460, 523 | 487,641 | 475,725 | 583, 508 | 507,349 349, 780 | 403, 166 | 385, 349 
anufacture pacco and snu 

thous. of Ib_- 28, 253 27,550 | 28, 481 29,924 | 27, 660 29, 333 | 28, 849 28,729 | 34,718 28, 596 24,758 | 28,958 | 25, 202 
epee, clearettetlai ---s “pe ——- 685, 139 | 537, 206 | 509,420 | 803,312 | 604,312 | 406,076 | 639, 101 285, 106 | 533,455 | 472,923 | 597,390 | 626,129 | 584, 281 
tices, wholesale (list price, destination): 

Cigarettes, composite price..dol. per 1,000-.| 5.700} 5.513] 5.513| 5.513| 5.513| 5.760] 5.760| 5.760) 5.760} 8760| 5.760) 5.7 5.760 

. er er ————- Nee era do....} 46.056 46.056 | 46.056 | 46.056 | 46056 | 46.056 | 46.056] 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 
roduction, manufactured tobacco: 

Total. .._ ciate deb osiapdaitecys thous. of Ib__}...----- 24,045 | 25,554 | 26,889 | 24,167 | 26,887 | 25,933 | 26,300 | 31,133 | 25,704] 22,941] 25,153 | 22,630 
pee eut chewuig...... <5... -..2.5-. aS es 335 362 512 | 367 432 456 398 443 421 380 426 355 
iat th aagesisadniemansatlinainst Le] aS 3,806 | 4,278) 4,331; 4,115 | 4,521 4,225| 4,145) 4,195] 3,942] 3,681) 3,882] 3,748 
Ce, jp. do...) : 3,363 | 3, 507 3, 539 3, 187 3, 985 3, 807 3, 525 4, 009 3, 256 3, 196 3, 636 3, 347 
I be tntdaencncctntnssnntilivn do...-|...------] 16,087} 16,949} 18,004} 16,082] 17,460] 16,949] 17,762] 21,950 | 17,642| 15,227| 16,752| 14,719 
WN div ddakaibbdsdeonenaicbetel * iat eeaaraep 454 | 458 503} 416 489 497 478 | 536 442 | 456 457 | 461 

' | 
FUELS AND BYPRODUCTS 
COAL | | | | 
Anthracite: } | | | 
a -. en Le ee ae of Jong tons 180 121 | 121 | 282 | 363 | 329 222 221 167 141 153 146 159 
rices, composite, chestnut: } 
jo SRE BF per short ton_-| 11. 66 11.37 | Bs act ae 15.063... f x eee Bes } 11.41 11. 48 11. 57 11. 59 11.67; 11.66 
Wholesale EE ee ee ne do....| 9,805 9.584 | 9.388 9, 278 9. 333 | 9. 462 9. 558 9. 636 9. 769 9, 775 9. 793 9. 823 9. 826 
To engro ir saeesc-7 of short tons... 4, 596 3,773 | 3, 746 3, 957 4, 367 | 4, 408 3, 775 4, 056 4, 234 3,869 | 4,699 4,977 | * 4,432 
Stocks, end of month: | } 
= are plea pa ae -, sie  « ee 128 91 137 | 506 | 953 1, 164 1, 279 1,112 1,112 939 704 531 
n selected retail] dealers’ yards | | 
a number of days’ supply..|_.._-... 17 4} 37| 40| 4 56 51 49 7} 45) 8 26 
ituminous: | 
oe tone saa) — of long tons-_-} 658 602; 1,231 2,081 | 1,948 1,849 | 1, 806 1, 488 1,091 1,065 | 518 454 488 
ndustrial consumption, tota 
: thous. of short tons__| 34,078 | 28,538 | 26,072} 25,741 | 24,988 | 25,877] 27,079 | 26,783 | 30,333 | 30,961 | 32,637 | 33,588 | 31,161 

Beehive coke ovens__.......__...---- ao... 931 211 160 166 | 240 367 442 432 577 626 736 817 789 

Byproduct coke ee ok eee ae 7, 157 5, 830 5, 632 6, 000 6, 184 6, 603 6, 703 6, 624 6, 928 6, 799 6, 999 7,061 6, 445 

Cement | lec igen nes Pa Rite Qe. ... 470 337 418 513 542 519 534 543 578 556 | 507 407 370 

ee de:...] 150 143 | 205 131 124 123 136 139 139 139 | 171 152 139 

Electric power utilities._........._-_- Oo Se 4, 760 4,029 | 3,561 3, 696 3, 839 4,079 4, 341 4,177 4,812 4,582 | 4,737 4,782 | ° 4,446 

Railways (class I) Sp siedacsna= ses PX OG....| oon 7, 288 6, 721 6, 534 6, 199 6, 391 6,612 6, 606 7, 349 7, 594 8, 072 8, 176 7, 666 

Steel and rolling mills ...............do__-- 1,024 870 725 751 690 | 715 791 752 870 895 75 1, 043 966 

one oer Pest eee OR 9, 830 8, 650 7, 950 7,170 | 7,080 7, 520 7, 510 9, 080 9, 770 10, 440 11, 150 10, 340 
er consumption: 

Vessels (bunker) ___..-thous. of long tons_- 77 105 93 128 | 100 102 112 102 105 107 r 80 83 78 

Bn mine fuel____....thous. of short tons_- 345 241 226 243 231 258 281 276 277 286 296 315 r 298 
rices: 

componiten.... ..dol. per short ton__| 8. 88 8. 65 es vert Se SS eee Sees 8. 54 8.75 8. 84 8. 87 8. 87 8. 87 

olesale: | 
Mine run, composite- os See ee -do....| 4.389 4, 296 4.275 4. 265 4. 264 4. 251 4. 256 4.277 4. 403 4. 393 4. 393 4. 390 4. 389 
: Prepared sizes, composite_-_--_-_- do....| 4.615 4, 395 4, 297 4. 230 4, 231 4. 276 4.314 4. 354 4. 602 4.619 4.618 4.616 4.615 
ge ogee ere gem eral ve — s | 48, 250 35, 244 32,790 | 34,896 | 32,400 35,890 | 39,010 | 38,650 | 38,700; 40,012; 41,400 | 44,070 | * 41,695 
s s, industrial and retail dealers, end of | 
month, WO ecinomace thous. of short tons 50, 654 35,108 | 35, 721 39, 203 41, 563 45,438 | 48,111 51,122 | 51, 564 51,872 | 50,998 | 48,702 | * 48, 518 

Industrial, total... ................do....| 45, 554 30,208 | 30, 521 32, 403 34, 563 37, 538 | 39,611 42,122 | 42,464 42,922 | 42,978 | 42,102 | * 42,518 
Byproduct coke ovens. --___--....-- do.._.| 9,854 5, 305 5, 150 5, 956 6, 506 7, 448 7, 832 8, 861 9,712 | 10,091 | 10,184 9, 887 9, 890 
or oe a | el | Sel Sel el eb oe oe) oe eb eee 

/Oal-gas retorts. _.___- State uk cee ao... 247 200 1 28 y 
Electric power utilities..._._._.___- do_....} 11,294 9, 257 9, 514 9,798 | 10, 241 10,559 | 11,003 | 11,337} 11,309 11,413} 11,336 11,119 | * 10,944 
Railways (class I)_...........-.-.-- Ge... -| 8, 738 4, 660 4, 526 4, 602 4, 644 5, 240 5, 693 5, 679 5, 493 5, 748 5, 921 6,235 | 7 ,216 
Steel and rolling mills..........-..- go...) 4,.2m 578 565 533 541 605 661 690 660 691 827 935 | * 1,041 
Other industrial___................do....| 13, 583 9,800 | 10,060 10, 780 11, 840 12, 900 13, 580 14, 690 14, 490 14, 230 13, 990 13, 260 12, 740 
Retail dealers, total.................- do| 5,1001 4,900] 5,200] 6,800! 7,000| 7,900} 8500] 9,000| 9100; 8950] 8020| 6.600! 6,000 


























rRevised. 1 December 1 estimate. 

{Data for 1938 revised. See p. 45 of the August 1940 Survey. 

{Composite price for 38 cities in March; 37 cities in June, September, and October; 36 cities in November; and 35 cities beginning in December. Data for retail coal prices, 
both anthracite and bituminous, are now compiled on a monthly basis for the coal-burning season, September through April. 

§Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 survey. 



















































































46 SURVEY OF CURRENT BUSINESS May 194] 
Monthly statistics through December 1939, to- | 1941 1940 1941 
~y und Septem Novem-| Decem-| Ja 
Ls Ses soho wy del found inthe | wrarch | March | April | May | June | July | August | = | October | “Vr i = — 
FUELS AND BYPRODUCTS—Continued 
_ COKE | 
[ERE TE ee thous. of long tons. - 49 46 42 52 77 74 90 79 76 62 51 45 6 
as beehive, Connellsville (furnace) 
ae dol. per short ton..| 5. 375 4.475 4.475 | 4.475 4.475 4.475 4.475 4.475 4.475 4. 555 5. 000 5.375 | 5.375 
Production: 
Eee thous. of short tons--. 586 135 102 106 151 231 278 272 363 394 463 514 496 
ti he ae do....| 4,999 4, 125 3,984] 4,244 4,375 | 4,619 4, 682 4, 627 4, 840 4,750 | 4,890 4,933 | 4, 502 
Peeesemen eos... -................. 5 Se eae 130 139 152 149 121 123 119 131 88 1 126 103 
Stocks, end of month: 
uct p) OS NE Cae eee do....| 1,337 1, 638 2,016} 2,056 1, 803 1, 915 2, 027 2, 058 2, 029 1, 997 1, 901 1, 597 1, 391 
At furnace plants. -.................- __ ee 845 800 931 955 877 846 807 776 740 713 736 732 774 
At merchant plants_...............-- ns. <. 492 838 1, 085 1,101 926 1, 069 1, 219 1, 281 1, 290 1, 284 1, 165 865 618 
TEATS CET 3 ae 624 663 681 697 678 647 617 581 527 487 406 375 
PETROLEUM AND PRODUCTS 
Crude petroleum 
even tion frame to stills). _thous. of bbl_-|-.------- 110,079 | 106,979 | 111,817 | 108,237 | 107,902 | 108,756 | 107,756 | 109,394 | 105, 364 | 109, 703 | 110,683 | 100, 445 
CR SR do- 3, 876 2, 866 3, 368 , 266 3, 658 77 4, 150 4, 059 3, 910 4, 023 4, 744 3,199 | 3,321 
Prive (Ransas-Okia.) iene per bbl... . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 : . 960 
ES RSS REIS thous. of bbl__}-------- 120, 075 | 116,045 | 118, 283 | 111,690 | 113, 244 | 110, 523 | 109,337 | 113,418 | 106,904 | 110, 520 | 110,647 | 100,791 
Refinery operations_-......- pet. of capacity-_.|-...-.-- 81 82 83 84 80 81 83 82 82 82 83 
— — of month: 
ifornia: 
pevy crude and fuel_..... 78,866 | 78,359 | 78,443 | 77,550| 76,373 | 75,392] 74,124 | 73,011 | 71,798 | 70,474 | 69,833 
A aaa a 36,000 | 35,782 | 35,368 | 36,182 | 36,493 | 35,460 | 35,422 | 35,043 | 35 952] 35,961 | 36,985 
East my California, totalt 214, 321 | 218, 492 | 218,998 | 219,796 | 220, 234 | 220, 197 | 220,896 | 220,645 | 291° 031 | 219,905 | 220, 046 
on) ae 42,119 | 45,183 | 47,525 | 47,959 | 47,950 | 44,778 | 44,774 | 44,873 | 43 767] 42,760 | 42,260 
Tank farms and pipe linest.. 72, 202 | 173,309 | 171,473 | 171,837 | 172, 284 | 175,419 | 176, 122 175, 772 177, 264 | 177, 145 | 177, 786 
Wells completed$............-......- 1, 853 2, 083 2, 021 1, 860 1, 788 1, 555 1, 856 1, 533 1, 243 , 1, 301 
Refined petroleum products: 
Gas and fuel oils: 
~~ tion: 
c power plants. ....- thous. of bbl..} 1,678} 1, 261 79 948} 1,016] 1,234] 1,503] 1,425| 1,678| 1,469| 1,814/ +1844] 1,596 
Kattways (cas Seer ae: ee eae : 4, 281 4,164] 4,130] 4,000] 4,166| 4,203] 4,334] 4,847] 4,805 5, 021 ras eens 
essels (bunker). ..........---.--.. do. 2,569} 3,350} 2930} 3,242] 2996] 3.009] 2,661| 2203] 2724| 2,779) 2525) 92172| “2 487 
Price, fuel oil (Pennsyivania)*. dol. per gal. 044 . 039 . 039 . 039 . 039 . 039 . 040 . 040 . 040 . 042 - 04 . 044 044 
uction: = 
Residual fuel oilt_.........- thous. of bbl._|.......-- 26,870 | 25,372] 26,548 | 25,469 | 25,248 | 26,451 | 25,504 | 27,944 | 26,125 | 27,925 / 27,958 | 25,979 
Gas oil and distillate fuels, total....do_...|_.....--- 16,346 | 15,260] 14,541 | 14,154] 14,439 | 14,957| 14,735 | 14,381 | 15,073 | 16,608) 17,018] 14,732 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl__}__..----- 19,160 | 18,475 | 19,116 | 20,339} 21,909 | 24,042] 25,015] 26,539 | 24,580 | 23,656 | 22060} 21,154 
i Sa -” and distillate fuels, total....do_...|........ 18, 541 | 20,310 | 23,112 | 26,412} 30,134 | 33,964 37,166 37,709 | 35,885 | 32,082] 98034] 28, 542 
otor fuel: 
Demand, domestict_....-.-..- thous. of bbl__|__...__- 44,607 | 47,683 | 52,946] 55,459 | 53,865 | 55,346] 52,297] 53,807] 49,074 | 46,413 | 45,344 | 42,253 
Rs oe do....| 1,606 2, 021 1, 730 1,766 | 2,177 1, 460 1, 686 1, 699 1, 662 1, 904 1, 786 1,469 | 1,056 
Prices, gasoline 
Wholesale, tank wagon (N. Y.)t 
dol. per gal... . 129 . 134 . 133 . 128 .127 . 130 . 128 124 .122 . 120 . 123 .125 .127 
Wholesale, refining (Okla.)_...____- Se . 045 . 044 . 046 . 048 . 048 . 048 . 046 . 046 . 045 . 045 - 045 . 044 044 
Retail, so aegis lb ies — . 124 . 132 . 129 <a 125 . 126 .123 . 122 .122 Aa . 122 . 122 - 123 
Production, totalt............- thous. of bbl_.|_-.-..--- 51,230 | 50,625 | 52,183 | 51,325 51,879 | 52,658 | 52,313] 52,907] 50,892 | 52,508) 52,542] 48,374 
TS AE ct Re CI 2 eS 237 228 24 263 279 27 263 290 282 29 313 
Straight run gasolinet............_. i ee 21,774 | 23,082 | 22,526 | 22,422] 22,490] 22,120] 22,254] 21,602] 21,053 | 22,213] 21,353} 20,112 
Cracked g: <j SHEAR att Se SS 24,730 | 22,901 | 24,823 | 24,239] 24,496] 25,587] 25,000] 25,968 | 24,716 | 25,047 | 25,992] 23,417 
Natural gasolinef____-.............. Se Se 4, 489 4, 414 4, 587 4, 401 4, 684 4, 680 4, 706 5, 047 4, 841 4, 950 4, 884 4, 565 
Nat ural ga pacoine blendedt_....... Re Sea es 2, 986 2, 783 3, 075 2, 600 2, 864 3, 186 3,901 4, 269 4, 133 3, 945 4, 016 3, 510 
Retail distribution_.__.......___. mil. of gal.|.__...-- 1,812 | + 1,937 | +2136] +2271] +2168] +2321] *2,135| +2191 | *2,020] * 1,947 fy Sei 
Stocks, gasoline, end of month: 
Finished gasoline, total. ...thous. of bbl._|_._..._- 96,467 | 96,615 | 93,474 | 86,276 82,025] 77,134] 75,915 | 73,338 | 73,429 | 77,943 | 83,310] 88,697 
0 Se Se d 70,274 | 69,407 | 65,871 | 59,708 | 54,414 | 50,056 | 49,040] 47,162 | 46,695 | 50,807! 55,562] 61,756 
Natural gasoline. _................- 5, 393 6, 112 6, 514 7, 000 7, 584 7, 702 7, 038 , 569 6, 102 5, 704 5,490 | 5,311 
erosene: 
Consumption, domestic 6, 273 5, 621 5, 297 3, 952 4, 257 4,114 5, 173 5, 608 6, 768 7, 808 7,769 | 6,484 
ah Ee do. 463 375 377 299 213 1 173 120 175 113 57 54 
ce, wholesale, water white, 47°, refinery 
(Pennsylvania) _._........._- dol. per gal_- . 054 . 050 . 050 . 051 051 . 050 . 049 . 049 . 049 . 050 . 052 . 053 . 054 
DIN Gitte swat cinkecee thous. of bbl..|_....._-- 6, 570 6, 257 6, 641 5, 785 5, 797 5, 629 6, 062 6, 496 6, 431 6, 894 6, 661 5, 888 
L a refinery, end of month...._._. | Shit ase 4,114 4, 351 5, 309 6, 810 8, 191 9,476 | 10,254 11,000| 10,473 9, 512 8,312 | 7,634 
ubricants 
nsumption, domestict............- ie Sees 1, 883 2, 138 2, 063 2, 146 1, 871 2, 024 2, 150 2, 443 2, 449 1, 875 2, 367 1, 798 
Price, wholesale, cylinder, refinery (Penn- 
Sa ea dol. per gal_. . 099 - 170 -161 . 150 143 -118 . 103 . 094 . 090 . 090 . 090 . 090 - 094 
I ihn coin se secon thous. of bb]._/........- 3, 335 3,280 | 3,341 3, 212 3, 024 2, 635 2, 682 2, 954 3, 021 2, 865 2,943 | 2,522 
tan refinery, end of month-..-._-. “2 2s SRS 8, 084 8, 065 8, 170 8, 161 8, 573 8, 457 8, 596 8, 464 8, 365 8,767 | 8,809] 8,790 
a 8 RS Sg Coane NS short tons..| 9,579 896 417 230 260 | 9,761 | 21,028 1,447 | 39,993 377 | 18, 504 600 | 9, 838 
na ERR a peeigh do..._|____.....] 324, 200 | 400,000 | 487,600 | 527,300 | 606,600 | 638,000 | 604,700 | 608,400 | 396,900 | 326,200 | 303, 100 | 306, 400 
~~ refinery, end of month... ...- SRS AE , 768, 000 | 759,000 | 681,000 | 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 
"Se MSELSED, 2 CEN ae eet thous. of Ib..|_........] 47,320 | 42,560 | 44,240] 39,760 | 37,520] 33,320] 39,760 | 43,120 | 43,960 | 43,680] 45,080 | 38,920 
Stocks: n refinery, end of month.._..... ” EGR ReeESe 90,373 | 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119, 150 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Cat oe nites: _ skins§__..thous. of Ib_.| 39,540 | 23,855 | 22,767 | 23,716 | 28,521 | 28,863 | 33,123 | 28,111 | 209,627 | 38,459] 42,542 | 41,284| 365,411 
OO ie ae do....| 1,859 1, 005 623 1, 118 1, 085 2, 108 1, 152 1, 253 1, 999 , 365 1, 489 2, 828 1, 795 
ee VS? G7 Re do_...| 24, 182 9, 669 9, 068 7,756 | 16,401 | 14,305 | 20,685 | 16,170 | 18,922 | 22,004 | 26,925 | 24,638 | 16,544 
Cattle hides ONS RES St Se do....| 5,895] 6,836 5, 906 5,729 | 5,576 5,295 | 6,065 | 3,661 4, 379 5, 368 4,990 | 4,792} 6,446 
Sheep and lamb skins§-_................ do....| 5,254] 3,997 4, 933 % 3.919| 5,199] 3,786] 5,458 2, 904 5, 882 5,357 | 6,249} 8,550 


* Revised. 


*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. 
on retail service-station price of gasoline, which replaces a similar series shown in the Survey through February 1941, appear in ta le 
E motor January 1913, see table 54, p. 16 of the December 1940 Survey. Data beginn 


revised; for da' 


ta beginning 


Data beginning 1920 for the new series 
10, p. 16 the March 1941 Survey. 
ing J anuary 1941 include mineral spirits. 


tExports of fuel 
The comparability of the series is effected to a negligible extent by the inclusion of this item. For revised series on wholesale tank wagon (N. Y.), price of gasoline, see 


table 6, p. 18 of the January 1941 Survey. 
tRevised data for 1939 G syd on table 1, 
§Data revised for 1939; 


Pe 17 of the January 1941 Survey 
or exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
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LEATHER AND PRODUCTS—Continued 


a 
HIDES AND SKINS—Continued | ] 
Livestock (federally inspected slaughter): 





EE 229 coca Saetaees thous. of animals_- 444 440 480 501 437 457 432 4} 507 462 437 411 384 
0 eae eos a : 766 721 774 796 738 822 842 812 968 884 858 891 717 
SES a eee ar do....} 3,904 3, 981 3,610 3, 890 3, 886 3, 219 3, 045 3, 168 4, 483 5, 419 6, 063 4, 517 3, 725 
Sheep and lambs.............-.------.-d0....} 1,408] 1, 266 1,355 | 1,420] 1,378] 1,448] 1,489] 1,469 1, 734 1,462} 1,416| 1,625] 1,391 
Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers 

dol. per Ib_- . 129 . 126 «ee 123 . 105 .114 . 102 . 123 . 140 . 146 . 133 . 133 . 124 
Calfskins, packers’, 8 to 15 Ib...--._---- Wass . 225 . 216 212 214 . 187 . 188 153 . 166 . 203 . 218 213 . 216 216 

LEATHER 

Exports: 
mn weneher€.-_ <2. ......555-- .thous. of Ib..} 2,799 643 354 456 92 37 33 18 15 4, 000 2, 209 435 1, 278 
2 mae ee thous. of sq. ft..| 3,781 4, 456 3, 842 2, 902 2, 701 2, 031 2, 256 1, 971 2, 752 2, 626 2, 776 2, 679 3, 416 

duction: 

Proort a eee ee thous. of skins__|__._____- 869 889 993 936 953 996 844 980 912 964 994 1,020 
ae | ee thous, of hides__|_.______- 1, 700 1, 566 1, 590 1, 452 1, 534 1, 739 1, 597 1,977 1, 941 2,054 | + 2,182 2, 121 
Gost end kid. ............-.-. thous, of skins_.}_...__.-- 3, 219 3,413 3, 259 3, 087 3, 077 3, 030 2, 830 3, 098 2, 572 3,098 | * 2,953 3, 044 
Sheep and lambf.-...-.--.....--- ee iat oe 3, 052 3, 212 3, 357 2, 880 2, 873 3, 261 3, 050 3, 643 3, 411 3,320 | * 3,494 3, 815 

Prices, wholesale: 

Sole, oak, scoured backs (Boston) 
dol. per Ib_- - 355 . 345 . 345 . 344 . 340 . 325 . 305 . 300 | . 312 . 343 . 345 . 355 . 355 
Chrome, calf, B grade, black, composite 
dol. per sq. ft_-. . 486 .457 . 466 - 469 . 455 . 453 . 442 . 440 . 453 - 466 . 478 . 481 . 480 


Stocks of cattle hides and leather, end of mo.: 


2a ers ..-thous. of equiv. hides._}____.._- r 12, 369 | 12,362 | + 12,406 | + 12,721 | + 12,718 | » 12,779 | + 12,940 | + 13,377 | + 13, 764 | + 13,998 | 14,006 | 13,578 
In process and finished__.-.....-.-..- do_...|.....-.-_] 78,717 | *8,584 | *8,735 | 8,905 | *8,875| *8,879| *8,945| °9,174| *9,400/ °9,544] *9,534 9, 302 
mas .....-. ee a ie, OO * 33 ee r 3,652 | *3,778 | 73,671 | *3,816] 73,843} *3,900| *3,995| 74,203 | *4,364| 4,454] * 4,472 4, 276 


LEATHER MANUFACTURES 
Gloves and mittens: 


























Production (cut), total._.......- dozen pairs__|_______- 155, 402 146, 345 | 169,671 | 179,972 (1) (') (*) (1) (1) (1) 196, 519 | 204, 313 
EC ee) i. are 88,333 | 81,355 | 100,717 | 108, 674 (') (4) (1) (1) (1) (‘) 118, 020 | 127,698 
., Ss SE a xntdgaeemens do-... _...--] 67,069 | 64,990 | 68,954 | 71,298 (?) (4) (@) (1) (!) () 78,499 | 76,615 

Boots, shoes, and slippers: 

Bxports§. ...-...-.---...-...-thous. of pairs... 241 220 177 142 129 105 202 206 168 170 108 101 219 

Prices, wholesale, factory: 

Men’s black calf blucher.-.-__dol. per pair-- 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 6.00 
Men’s black calf oxford, corded tip_..do__-- 4. 25 4.25 4.25 4.25 4.25 4. 25 4.25 4.25 4.25 4.25 4.25 4. 25 4. 25 
Women’s colored, elk blucher----_-.-- do... 3. 30 3. 30 3. 30 3.30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 . 330 

Production, boots, shoes, and slippers: 

Total_.-......--..-..-.-.--thous. of pairs..| 42,413 J” 35, 287 | + 31,816 | * 30,138 | © 28,121 | * 34,012 | + 39, 603 | + 35, 092 | + 37,027 | + 30, 533 | + 31, 624 36, 803 | * 38, 288 
0 RE eS 6 eee ae ae 397 311 r 345 r 344 r 370 r 320 r 349 r 380 + 497 r 508 r 469 380 r 324 
All fabric’ (satin, canvas, etc.) .____- Oe. 3. 462 r 846 974 | + 1,037 693 r 308 r 318 r 316 324 r 305 r 349 414 r 493 
Part fabric and part leather. ._......do_-_-- 1,384 J ° 1, 087 r 736 r 450 * 317 r 380 r 522 r 479 * 815 r 833 | + 1,013 1,586 | © 1,645 
High and low cut, leather, total....do_...| 36,361 } 7 30,032 | * 26,043 | * 24,198 | * 22, 808 | * 28,478 | 33,109 | 28,310 | * 28,805 | * 22,541 | + 25,430 | 32, 215 | * 32,868 

See GIN Fomens . ... no. nsennes Ge... 1, 461 r 1,012 r1,022 | * 1,163 * 1, 227 1, 391 1, 624 r 1,366 1, 533 1, 218 1,312 1, 359 1, 266 
Ae ee eee G0... 2,245 | 71,851 1,736 | 71,599} * 1,602 1,710 | *1,814| * 1,808 2, 132 1,823 | * 1,891 2, 148 1, 947 
Misses’ and children’s. ..........do__-- 4, 217 r 3,758 | * 2,951 2,711 + 3,007 | * 3,487 | * 3,741 r 3,399 | *3,511 | * 2,941 r 3, 287 3,909 | * 3,954 
| at nS AE Ie do_...} 210,651 | * 8,347 | *7,587 | *7,416| *6,908 8,018 | 9,632 | * 8,687 |+7 10,265 | *8,678 | *8,788 | 210,254 | 29,999 
== do....| 17,787 J 15, 065 | * 12,747 | + 11,310 | * 10, 065 | * 13, 922 | 7 16, 299 | © 13, 051 | 7 11,365 | * 7,819 | 10, 151 14, 544 | * 15, 704 
Slippers and moccasins for housewear | } 
thous. of pairs. 2,882 | * 2,443 r 3,002 | *3,219| * 3,214 ° 4,047 | *4,950} *5,419 | * 6,341 6,143 | 4,120; 1,713) * 2,343 
All other footwear_.............__- , 927 567 * 716 r 890 *718 r 479 * 355 189 | 244 203 r 243 496 7615 
| | | | 























LUMBER AND MANUFACTURES 












































LUMBER—ALL TYPES | 
Exports, total sawmill products§_...M bd.ft..| 50,968 | 62,458 | 79,880 | 99,098} 91,180 | 108,059 | 98,296 89,940 72,862] 73,911 | 61,960 79,865 | 60,921 
Sawed timber§_____-- ee EEE. TN PS do___- 2, 541 14,909 | 19, 934 26, 859 14,892 | 14,880 11, 155 12, 271 10, 342 10, 085 6, 443 14, 907 7, 755 
Boards, planks, scantlings, etc.§......do._..| 35,284] 43,500 | 52,469 | 65,731] 62,509 81,099 | 68,262| 69,356] 56,499 | 53,023 | 36,434| 46,449] 42,140 
Imports, total sawmill products... ._-__- ae... 83, 861 44,088 | 45,357 71, 006 60,725 | 65,714 64,704 | 71,374 74, 975 71, 548 71, 202 62,349 | 67, 504 
National Lumber Mfrs. Assn.:t 

Production, total................- mil. bd. ft_- 2, 392 2, 024 2, 199 2, 343 2. 257 2, 227 2,541 |} 2,484 2, 671 2, 342 2, 227 2, 298 2,175 
i RT seer G6..<. 325 328 331 328 284 259 | 300 ! 353 427 388 | 357 359 322 
"Sree @o.... 2, 067 1, 696 1, 868 2, 016 1, 973 1, 968 2, 241 2, 131 2, 245 1,954 | 1,870 1, 989 1, 853 

ES eee ee do... 2, 391 2, 080 2, 211 2, 398 2, 219 2, 3F.5 2, 665 2, 751 2, 947 2, 569 | 2, 405 2, 479 2, 228 

"eS ae Ge... 369 335 27 325 328 339 379 399 453 422 | 383 393 357 
ea ae G0... 2, 022 1, 745 1, 885 2. 063 1,891 | 2,017 2, 286 2, 352 2, 495 2, 147 2, 022 2, 086 1,871 

Stocks, gross, end of month, total......do_...| 6,333 7, 565 7, 556 7, 520 7,586} 7,482 7, 363 7, 146 6,994 6, 685 6, 5°2 6, 384 6, 331 
SAR i Sa ae 1, 374 1, 824 1, 828 1, 820 1, 776 1, 699 1, 620 1, 573 1, 548 1,514 1, 487 1, 453 1, 418 
RR 5 OS do.... 4,959 5, 741 5, 723 5, 700 5, 810 5, 783 5, 743 5, 573 5, 356 4,171 5, 065 4, 931 4, 913 

FLOORING 
Maple, beech, and birch: | | 

Orders, new_______- ae See M bd. ft. 7, 900 6, 350 6, 350 6, 550 7, 000 9, 350 10, 725 8, 700 9, 900 6, 450 5, 750 8,075 8, 225 

Orders, unfilled, end of month.......-- do....| 11,350 10, 625 9, 900 9, 360 8, 900 9,375 | 10, 11, 150 11, 600 11, 150 10, 100 10, 950 11, 600 

Production __ iihdhiie dine 46d enim ale atid ee 7, 800 6, 350 6, 850 6, 420 6, 450 7, 450 8,175 7, 500 9, 200 7, 100 7, 600 8, 550 6, 650 

I ona. 820s, wat anced do....| 8,300 7, 025 6, 950 7, 270 7, 400 8, 750 9, 350 8, 400 9, 600 7, 000 6, 600 7, 275 7, 650 

— Se eae, do....| 18,350 | 20,035 19,700 | 19,060 18, 400 17, 350 16,600 |; 16,000 15,850 | 16,200; 17,500 19,300 | 18,350 

ED al lis Tie Ee ear do....| 45,931 39, 658 34, 438 45, 935 33, 357 | 49, 587 65, 836 51, 344 47, 571 31, 588 25, 942 35, 903 45, 981 

Orders, unfilled, end of month____...__- do....| 62,250 | 68,068 61,242] 61,461 52,512 | 59,380 | 72,557] 73,818 | 68,765 | 55,519 | 46,695 44,681 54, 985 

| SS re RARE do....| 40,369 35, 266 41,190 | 43,865 38, 015 41, 658 46, 148 46, 916 51, 938 48, 413 44, 254 , 656 38, 409 

| __ iell  eS aR Ricca eal S Ci Es do....| 40, 666 37, 696 41, 264 45, 716 43, 127 44,412 52, 655 , 083 52, 624 44,642 | 36, 664 37, 941 35, 677 

Stocks, end of month__................- do....| 73,938 78, 471 79, 397 75, 139 70, 027 65, 317 57, 879 52, 712 51, 426 55,197 | 62, 788 71, 503 74, 235 

| 
SOFTWOODS | 
Douglas fir: 

Exports, total sawmill products§...M bd. ft..| 12, 651 31, 103 | 33, 243 | 45,288 | 29,078 | 38,014 37,625 | 26,888 | 32,170} 30,752 | 14,285 | 27,896 | 24,347 
Sawed timber§...............-...---- do....| 1,365] 11,849} 13,603] 21,375 10,180] 10,771] 9,595/ 9,385| 9,130] 8,390) 4,157| 12,620| 6,555 
Boards, planks, scantlings, etc.§......do....| 11, 286 19, 254 | 19,640} 23,913 18,898 | 27,243 | 28,030 17,503 | 23,040} 22,362| 10,128 15, 276 17, 792 

Prices, wholesale: 

Dimension, No. 1, common* 

dol. per M bd. ft-.| 24.990 | 22.050 | 22.050] 21.928 | 21.560 | 21.658 | 22.908 | 24.500; 24.500; 24.990 25.970 25.970} 24.990 
Flooring, ““B”’ and better, F. G., 1x4, R. L.* | 

dol. per M bd. ft..| 35.280 § 28.420! 27.440! 27.195! 26.460! 26.656! 29.645! 33.320! 33.320! 34.300! 36.260 ' 36.260' 35.2380 








’ Revised. 1 Data not available. tData for 1940 revised to include fleshers and exclude skivers, 

New series. These D oynow replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, P. 17 of this issue. 

Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. fRevised data for 1939 and January and February 1940 appear in table 17, P- 17 of this issue. 

Revised data for 1940 not shown above: Stocks of cattle hides and leather, total, January, 12,935; February, 12,700; in process and finished, January, 9,270; February, 
9,026; raw, January, 3,665; February, 3,674. Production, boots, shoes, and slippers, total, January, 34,454; February, 36,442; athletic, January, 275; February, 286; all fabric, 
January, 412; February, 513; part fabric and part leather, January, 1,411; February, 1,439; high and low cut leather, total, January, 30,598; February, 31,751; boys’ and youths’, 
January, 1,168; February, 1,179; infants’, January, 1,865; February, 1,919; misses’ and children’s, January, 4,070; February, 3,939; men’s, January, 8,969; February 9,089; women’s, 
January, 14,526; February, 15,625: slippers and moccasins, January, 1,387; February, 2,100; all other footwear, January, 371; February, 354. 

4 Includes a small number of pairs of shoes other than men’s leather (nurses, athletic, etc.) made for Government contract. 
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Monthly statistics through December 1989, to- | 1941 1940 1941 
dee. may beteend inthe | | 8 N |p 
eal r may und in the | : , ep- Yovem-| Decem-| Janu- | Febru. 
1940 Supplement to the Survey | March | March | April May June July | August | tember October |" ber | ber ary -_ 
LUMBER AND MANUFACTURES—Continued 
SOFTWOODS—Continued | | | 
Southern Pine: | | | 
Exports, oe ee products. ..M e7 m Es 7, 761 12,838 | 18,348 | 25,928 | 28,209; 27,689} 15,990 | 22,224] 10,964 11,581 11,293 | 11,691 8, 991 
Nos ae ekow naimane a 746 2, 697 5, 838 4, 866 4, 341 3, 597 948 | 2, 368 989 1, 215 1, 868 1, 747 750 
Boards, Seeakit scantlings, BRS os 7,015 10, 141 12, 510 21, 062 23, 868 24, 092 15, 042 19, 856 9, 975 10, 366 9, 425 9,944 8, 24] 
RT SR mil. ba. | 642 587 677 688 623 799 948 | 905 949 763 640 773 674 
Orders, unfilled, end of month---___-.- do 553 331 348 324 350 440 570 | 603 600 550 498 511 542 
Price, wholesale, flooring ..dol. per M. bd. ft__| 48.788] 41.873 | 41.662| 41.783 | 40.865 41.536 | 43.045 | 46, 010 | 48.676 | 50.585 | 50.868 | 50.750] 49,943 
eo a mil. bd. ft_- 734 636 651 675 602 625 720 739 827 734 718 763 - 
ee oe... 631 613 660 712 597 709 818 872 952 | R13 692 760 
Stocks, end of month- -.-.---_...-------- Go... -| I, 642 2, 037 2, 028 1,991 1, 996 1,912 1,814 1, 681 1, 556 1, 477 1, 503 1, 506 1, hm 
Western Pine: | 
rn io ke cmneemed do___- 480 354 400 457 421 495 653 629 546 | 441 397 425 380 
Orders, unfil'ed, end of montht--_--__- eee 466 285 287 304 300 326 442 §32 486 433 380 394 400 
Price, wholesale, Ponderosa pine, 1 x 8, No. 2, 
common (f. 0. b. mills)..dol. per M. ‘bd. f | 33. 37 29. 30 29. 09 29. 02 28. 49 28. 01 28.17 29. 71 31. 73 33. 04 33. 58 33. 99 33. 47 
I mil. bd. f 343 279 389 522 541 570 618 549 544 414 344 262 265 
a RE RR a — a 414 351 397 441 425 469 537 | 539 592 494 446 411 374 
Stocks, end of month ._. --...--.------ do-- 4 1, 479 1, 672 1, 664 1,745 1, 861 1, 962 2,043 | 2,051 1, 997 1, 917 1,812 1, 663 1, 551 
West Coast Woods: 
A RE EES eee do_._. 799 622 636 609 605 742 829 741 72 656 642 | 666 660 
Orders, unfilled, end of month...-..._- do a 746 520 517 425 383 510 623 647 681 726 693 676 701 
ee emab ec ee 752 611 645 628 644 579 | 690 641 659 614 | 618 675 669 
ay an i RR a EE. * Eee 756 605 641 7 675 627 | 702 710 690 606 677 681 634 
Stocks, end of month......-..--..-...-- ae... 885 976 981 926 920 900 892 865 860 867 851 855 8x9 
Redwood, —— 
OL M bd. ft...| 38,756 | 29,704 | 31,450 | 29,263 | 29,500] 27,586] 35,963 | 32,836 | 47,674 | 36,581 | 40,469 33,131] 20,343 
Orders, unfilled, end of month.-....._-- do....} 50,930 | 32,472 | 31,371 | 26,555 | 27,468 | 25,901 | 32,173 | 35,545 | 42,855 | 42,849 | 51,877 | 52,850 | 48,415 
i EE ee...) SLO 28, 727 31,207 | 31,310 29, 293 28, 477 30, 156 31, 533 36,059 | 31,468 29, 761 35, 279 | 33,700 
eR a SS ---d0....| 33, 233 | 27,237 | 31,562 | 33,391 | 28,016 | 29,365 | 31,290 | 29,024 | 38,245 | 36,318 | 31,476 | 31,455! 32,738 
Stocks, end of month.............-.---- do_- 262, 805 | 299, 227 | 298,317 | 294, 231 292, 640 | 289,079 | 283,907 | 286,622 | 282,098 | 275, 402 | 270,158 | 269, 424 | 267,276 
] | } 
FURNITURE | | | 
All districts: 
Plant operations..-.------ percent of normal._| : 63. 0 62.0 62.0 63. 0 60.0 65.0 71.0 76.0 77.0 74.0 70.0 73.0 
Grand Rapids district: | | 
Orders: | | | 
Canceled_......--- percent of new orders 6.0 10.0 7.0 4.0 } 3.0 3.0 4.0 3.0 5. 0 8.0 3.0 6.0 
SE no of days’ production |________- 15 15 14 14 23 24 28 29 21 17 | 28 29 
Unfilled, end of mosth..............- | it ARES 25 23 22 25 32 38 43 46 40 33 42 42 
Plant operations.------- percent of normal_-_|__._____- 58. 0 61.0 62.0 62.0 57.0 64.0 69. 0 75.0 74.0 75.0 72.0 73.0 
Shipments..-......no. of days’ production -}.__..._- 16 14 14, 12 15 18 | 21 25 23 20 2D | 21 
Prices, wholesale: 
PND iin dic an navns<suam 1926=100__| 83. 5 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 83.5 83.5 
Dining-room chairs, set of 6...-.------- do... 100.9 102. 3 102. 3 102.3 102. 3 102. 3 102.3 102. 3 102.3 102.3 162.3 100. 9 100.9 
inc cinrinewoncadsiden _ s 89. 4 88. 1 88. 1 88. 1 88. 1 88. 1 88. 1 88.1 88. 1 88. 1 88.1 8Y. 4 89.4 
Living-room davenports. _......-.------ 87.2 87.2 87.2 87. 2 87. 2 87.2 87.2 87.2 87. 2 87.2 87.2 87.2 87.2 
Stee] furniture (see Iron and Steel me 






































METALS AND MANUFACTURES 





IRON AND STEEL | | | 
| | 





Foreign trade: 
— (domestic), total....._---- long tons- | _..-] 663,980 | 612,906 | 783, 964 | 936, 047 (1, 034,938 '1,402,075 1,221,052 |1,105,510 | 788,176 | 805, 158 | 698, 853 | 600, 240 
do... 206, 928 | 221,152 | 312,483 | 318, 369 | 327, 129 355, 991 | 255,608 | 258, 926 74, 349 69, 980 45, 055 74, 328 
Imports, Ns on kon nanmcankiineel i 796 
ae Sa: 29 482 33 48 17 150 





152 16 56 242 252 


ra ! 
Price, w Gaicssis, iron and steel, composite | 
} 


| ONT do..--}.........] 5,096 | 6,674 | 7,759 5,505 | 3,542 | 2,105 | 2,508 | 3, 966 =| 4, 064 423 
dol. per long ton. - 38. 27 36. 83 36. 69 37. 33 37. 69 | 


37.63 | 37.70} 37.92 | wana 38.08 | 38.30] 38 38 | 38. 22 


Ore | 

Iron ore: | 

Lake Superior district: 

Consumption by furnaces 
thous. of long tsns- 

Shipments from upper lake ports----- a 


6, 412 4, 088 3, 935 4, 566 5, 213 5, 524 5, 701 5, 672 6, 051 5, 973 6, 173 6, 331 | 5, 673 
0 0 9 0 0 
17,761 {| 21,862; 18,106] 19,603 | 23,516 | 28, 244 32, 935 | 37,090] 41,125] 41,712 {| 36,073] 20,704{ 24,195 

















Stocks, end of month, total... .-.-.---- ye 
| 2 AR BG IS do__-- 15, 407 18, 412 15, 155 16, 717 20, 428 24, 608 28, 708 32, 432 36, 280 36, 925 31, 792 26, 167 21, 100 
On Lake Erie docks. ........---.--- ae 2, 353 3, 450 2, 951 2, 886 3,088 | 3,636 4, 227 4, 658 4, 846 4, 787 4, 281 | 3, 627 3, 096 
|” eg ee do_- 182 167 257 175 162 249 194 | 164 265 229 174 | 155 | 178 
. Manganese ore, imports (manganese content) §| H | 
thous. of long tons_- | 49 42 36 63 51 | 39 | 98 49 40 61 59 45 | 31 
| | 
Pig Iron and Iron Manufactures | 
Castings, malleable: 
32 eee short tons_.| 86, 293 35, 730 35, 290 35, 563 36, 503 45, 025 52, 994 53, 079 71, 129 64, 612 66,665 | 81,089 | * 76,055 
ec cin cvanwe = do_..-| 66, 208 39, 881 40, 529 37, 511 34, 700 38, 872 48, 926 49, 804 62, 293 57, 717 60, 155 68, 742 | © 63, 331 
i ee IEE Ti eh See 81.8 48.7 50. 1 45.2 42.7 46. 7 58.8 61.4 75. 0 71.2 74.2 83.6 78, 5 
Me soa DE SE ee short tons 67,415 | 42,975 | 41,975 | 40,919 | 33,323 | 34,226} 43,216| 45,943 61,161 | 56,321 | 60,127] 65,884 | * 62,066 
ig 
Furnaces in blast, end of month: | 
Me a \ SE short tons per day 152, 750 | 104, 675 | 106,395 | 119,905 | 131, 360 | 131,760 | 137, 5 140, 620 | 144,290 | 148,000 | 146,770 | 152,040 | 148, 555 
205 152 157 172 182 187 190 193 196 201 202 205 202 


PR m3 wholesale: 
22. 50 22. 50 22. 50 22. 50 22. 90 23. 50 23. 50 









































Basic (valley furnace)....dol. per ane aA: 23. 50 22. 50 22. 50 22. 50 22. 50 22. 50 
Comes -- 8 .-| 24.009 23.15 23.15} 23.15 23.15] 23.15} 23.15 | 23.15 23. 15 23.15 23.15 | 23.95] 23.95 
Foundry, No. 2, northern (Pitts) _ -- es .--| 25.89] 24.89 24. 89 24.89 | 24.89] 24.89] 24.89] 24.89] 24.89 24. 89 25.29] 25.89] 25.89 

Productiont__.....-.---- thous. of short tons..| 4, 704 3, 270 3, 137 3, 514 3, 819 4, 054 4, 238 4,177 4, 446 4, 403 4, 548 4, 664 4, 198 

Boilers and ~~ ra cast-iron: 

Boilers, roun 
a re thous. of Ib__| 2, 252 1, 602 2,202 | 2,754 1, 697 1, 449 1, 848 2, 371 3,598 | 2,416 1, 934 2,071 1,920 
De nig A ee do....| 1,092 1,079 1,177 1, 334 1, 613 1, 698 2,732 | 3,851 5, 145 2, 451 1, 884 1, 608 1, 222 

RS so end of month.._.--......-..-- do....| 13,256] 12,454! 13,565] 14,923] 15,009] 13.477] 13,873| 12,513| 10.750] 10,622] 11,021] 11,687} 12,391 
oilers, square: 
ie <a le ll ER, Se do....}| 22,647] 18,790] 17,900] 20,922! 18,698] 17,352 | 26,185| 26,340{/ 32,701] 23,788 | 18,964} 23,443 22,579 
De ES a ace do....| 13,489} 9,253 10,933] 12,024| 14,776] 22,916| 31,100 | 40,342] 43,767 | 26,059 | 18,547 | 14,437} 13,086 
Stocks, end of month................- do..--| 106,958 f 98,121 | 105,043 | 114, 032 117, 975 | 112, 369 | 107,267! 93,029! 82,205 80,064! 80,5641 89,300! 99,040 


* Revised. 
t Revised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are Shown in table 38, p. 14 of the October 1940 issue. 


eg wv hase and January and February 1940 for southern pine, western pine, ‘and west coast woods, and also revisions for 1938 for the latter group appear in tablel7, 
p. 17 of this issue. 
§Data for 1939 revised; see table 15, p. 18 of the Apri] 1941 issue. 
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Monthly statistics through December 1989, to- | 1941 1940 1941 
gether with explanatory notes and references ; 
aceon fon om foundinthe | yfarch | March | April | May | June | July | August ... a October “oo — a oy 
ca ! a: ess = re 
METALS AND MANUFACTURES—Continued 
ae ' —_— - i memati — — ' 
IRON AND STEEL— Continued 
Pig Iron and Iron Manufacturers—Con. | 
Boilers and radiators, cast-iron—Continued } 
Radiators, ordinary type: | ] | 
Production._ thous, ofsq. ft. heating surface._; 6, 871 5, 701 5, 670 | 6,579 | 5,697 | 4,817 7,147 | 6,415 | 8,454 8,042 | 6,245 7,244 6,744 
Ce a ee eee Set = do....| 4,371 3,195 | 3,626 | 4,539 | 4,670} 6,486 | 8,193 | 9,436 | 11,769] 8,952 | 6,537 5,839} 4,801 
Stocks, end of month ~-12s---------d0...| 27,890 | 26,829 | 28,896 | 30,971 | 31,913 | 30,108 | 29,168 | 26,087 | 22,805| 22,103 | 21,831 | 23,461 | 25, 393 
ilers, range, galvanized: ; 
pom new, net........--. number of boilers__| 94, 992 55, 339 | 51,062 | 72,725 | 75,427 85,139 | 64,831 | 73,821 | 106,716 75, 369 70,989 | 89,748 | 80,583 
Orders, unfilled, end of month..........do....} 60,419 } 19,161 | 18,507 | 23,048 | 31,158 | 38,194 | 27,315 | 32,119 | 42,094 35,220] 38,795 45,615 | 50,777 
ES  caanaeasdadadenaan dee do....| 82,820 § 59,319 | 51,012 | 68,816 | 70,452 | 77, 879 | 76,467 | 68,522 | 97, 266 80,371 | 72,245 | 80,705 | 74,113 
I TE 655 os sess palin denna dG do...-| 85,350 ] 60,710 | 51,716 | 68,184 | 67,317 | 78,103 | 75,710 | 69,017 | 96,741 | 82,243 | 67,414] 82,928! 75,421 
enews, @00. Of TONED. ..._........-..... do...-) 35, 386 | 34, 862 34,158 | 34,790 | 37,925 | 37,701 | 38, 458 ; | 38,488 | 36,616 | 41,447 | 39,224 | 37,916 
| | | | 
Steel, Crude and Semimanufactured | | 
j | } 
| 
Castings, steel: | | | | | 
Orders, new, total_- ‘ short tons-_-| , 36, 612 41,353 | 50,346 | 59, 661 67,035 | 71, 734 83, 545 | 112, 327 94,929 | 115, 343 110, 579 | 105, 125 
ReeNG OS CODRGICS: . .. ..2. <.-.2. csdeana== faded =. 31.3 | 35.3] 43.0 61.0} 57.3 61.3 | 71.4 96. 0 81.1 98.6 | 94.5 89.8 
Railway specialties_____-._.-_- short tons-_-|_-_. 7,182 | 8,849] 12,967 20,764 20,770 | 26,873 | 28,018 | 49,349 | 27,718 | 45,154 | 34,887] 29,103 
Production, total_..- ears Sa S582 Ae 58,404 | 52,078 | 50,034 | 60,651 | 57,763 | 66,355 | 64,122 | 83,938 | 81,192 | 85, 810 | 94,409 | 85, 492 
mens OF GHUIGOILY.........- - - onecneesecinns 49.9 | 44.5 2.8 42.5 49.4 | 56. 7 | 54.8 ra Oe | 69.4 73.3 80. 7 73.0 
Railway —- asa oe i ae 22,847 | 17,017 | 15,187] 14,483 | 17,993 | 21,292 | 21,152 | 31,811 | 32,066 | 33,932 | 35,397] 28,692 
Steel ingots and steel for castings: | 
Production... ..--thous. of short tons..| 7,146 | 4,300 4,101 | 4,967 | 5,660} 5,727 | 6,187} 6,057 | 6,644] 6,470 | 6,494] 6,943 | 6, 250 
Percent of capacity. .....-.......-----.---.- 100 63 | 61 | 72 85 83 | 89 91 96 9 94 07 97 
Bars, steel, cold-finished, carbon, shipments | } | | 
short tons__|___.___. 45, 405 44,621 | 43, 654 44,474 52,999 | 57, 791 |- Se Sea Se ae 
Prices, wholesale: | 
Composite, finished steel ae dol. per Ib..| 0265] .0265| .0262| 0265} . 0265 | -0265 | 0265 0265 | .0265| 0265} .0265/ .0265| 0265 
Steel] billets, rerolling (Pittsburgh | | 
dol. per long ton 34. 00 34.00 | 34.00; 34.00 34. 00 } 34. 00 34. 00 34.00 | 34.00 34.00 34.00 ’ | 34.00 
Structural steel] (Pittsburgh) -_...dol. per Ib. 0210 . 0210 .0210 | .0210 | .0210 | .0210 . 0210 ; .0210; .0210 -0210 | .0210 0210 | .0210 
Steel me ee a sath dol. 7 me | =. 19. 88 15.69 | 15.33) 16.88 18.19 | 17.35 18. 03 19.22; 19.75 20.06 | 20.60 20. 00 19. 25 
U. §. Steel Corp., shipments of rolled and- } } | 
finished steel products{_-_thous. of short tons-_. 1,720 932 908 1, 084 1,210; 1,297 1, 456 | 1,393 | 1,572 1, 425 1, 545 1, 682 1, 548 
| 
Steel, Manufactured Products | 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month _ __thousands_.| 314 243 235 | 292 377 350 436 | 700 431 402 486 | r 370 276 
Production........-..-- AR ide wu BS do....| 1,072 852 951 930} 1,098/ 1,081 958 | 1,305 | 1,520} 1,457] 1,452 1, 454 1, 035 
Man OF GRDOSIEY. <.. < . -c-- scence 56. 6 49.0 54.7 53. 5 63.1 62. 2 55.1 | 75.1 | 87.4 78.9 77.8 76.7 54.6 
Shipments... _-.--- RS thousands._| 1, 077 854 949 | 916} 1,102} 1,075 964; 1,208; 1,534] 1,455/ 1,442| 1,444 1, 046 
Stocks, «4 of — ann Seam aiparmemdee do... 47 34 37 | 51 47 53 47 | 54 | 40 42 52 63 52 
Boilers, steel, new orders: | | 
sree... SP, EEE thous. of sq. ft 3, 522 761 878 1,966 | 1,761 1, 680 1, 275 3, 726 1, 708 1, 722 1, 563 2, 210 1, 544 
Quantity --- eavanasecneetbernroeoss number. 1, 297 526 630 809 1, 007 1, 214 1,098 | 1,557 i; 1,221 1, 026 835 994 850 
Furniture, steel: | } | | 
Office furniture: | 
See thous. of dol_-} .-_- 2,097 | 2,219; 2,119] 2,236 2, 373 2, 240 2, 601 3, 323 3, 336 4, 357 3, 787 3, 852 
Orders, unfilled, end of month---.-.-.do__-_|-. 958; 1,169 1,186 | 1,262! 1,385 1, 286 1, 495 1, 728 2, 181 2, 983 3, 618 4, 102 
| naa nea hata aac aos ee A 2,424) 2,008 2,102 | 2,160 | 2, 249 2, 339 2, 392 3, 080 2, 884 3, 583 3, 152 3, 368 
Shelving: | 
ee a 475| 494 504] 547| 602 541/ 639! 797 718 844} 924 940 
Orders, unfilled, end of SPR «- <= -- 368 | 363 447 | 472 | 497 | 493 | 498 599 652 658 | 779 829 
ETE SR Sa sp G6... 552 | 499 | 510 522 | 577 545 634 | 696 665 790 | 804 890 
Plumbing and heating equipment (8 items), | 
ae eee aes spaeesens a } ---} 236. 57 | 236.86 | 236.78 | 236.75 | 236.75 | 7.28 | 237.14 | 237.27} 287.81 | 287.31 | 237.27 |.-...... 
orcelain enameled products, shipments | | 
thous. of dol_- 5, 310 3, 413 3,620} 3,594; 3,159| 3,413 3, 925 4,050 | 4,895 4, 030 4, 256 4,496 | 4,393 
Spring washers, shipmentse do 320 188 170 173 158 | 174 195 | 196 233 248 281 303 
= 5, § sweeweccesece a oe be iV | i ‘ ‘ be | “ 
Steel products, production for sale:t | | } | 
eae _.thous. of short tons... 19, 886 2,814 |} 3,287] 3,550 3,964 | 4,415 | 4,213 | 4,670 4, 480 4,619 | 4,863 4, 587 
ID, ida vancnesnceessendllivecsls dis 1 959 | 236/ 266| 326 367 | 455 423 475 444 437 | 519 | 455 
es: Sees Sees 1 846 | 256 | 295 325 357 | 347 | 371 | 401 377 384 | 409 384 
ee nk nom wiewnaoc | ee 1 870 | 245 | 281 | 317 359 | 385 368 | 430 430 443 431 416 
esc a nancies auceweaneaod Saeed A 1 §27 165 | 146 | 131 128 | 130 | 93 79 114 131 156 154 
 - eae Se 1 2,324 | 580 716 | 749 812 | 915 | 919 1, 069 1, 047 1, 050 1, 122 1,074 
‘s enn Wn ORNIQOIGY.. noe cn ecwnne 171.8 54.3 | 65.9 71.3 | 73.9 82.3 86.3 96. 8 97.4 95. 1 101.0 107.3 
Strip: | } | | 
Cold rolled..........thous. of short tons__}__--- 1177 | 52 | 45 | 56 | 60 | 72 70 | 86 83 89 95 9t 
eon eened.........-.. ae. Saal se 1 309 | 7 99 | 104 104 | 110 121 147 138 139 153 139 
Structural shapes, heavy----.-..-.--- do:... 1 537 | 174 210 | 234 286 331 311 362 374 | 331 | 363 322 
ee cn nc necncn Se SER! Beka 1699 | 235 | 248 | 244 239 | 244 193 189 200 } 203 209 205 
Wire and wire products.-_._.-_..-.-- tl 1793 | 236 | 274 | 300 328 | 353 339 | 382 350 374 | 409 | 379 
Track work, shipments..._...___. short tons_.} 10,225 8,446 7,654] 7,27 | 6,075 6, 063 6, 480 5,496 | 5,505 5, 733 7,151 6, 835 7,973 
NONFERROUS METALS AND 
PRODUCTS | | 
' } | | j 
Metals | 
Aluminum: } | j 
Beeres bensite et aia ; aa a 72, 403 53,024 | 33,449} 43,110 44,923 | 45,117 56,789 | 46,850 53, 357 50,158 | 97, 668 86, 978 62, O53 
tice, wholesale, scrap, castings (N. Y. 
Denet ' tal (white- ’ dol. perIb_.| (8) . 0913 0863 | .0865 0860 .0902| .0838| .0855} .0804| .0904| .0970| 2.1039 1397 
earing metal (white-base antifriction), con- | 
sumption and shipments, total. .thous. of Ib_- 1, 955 1,664 | 1,923) 1,966) 2,238] 2,348 2,118 2, 691 2, 373 2, 296 2, 560 2, 667 
Consumed in own plants.....___..._-_- 7 eel 514 475 363 505 | 620 | 876 560 643 | 622 614 307 528 
cohipments ORES 7 a eS ae de. .. 1,442} 1,188 1, 561 1,460} 1,619 1,472 1, 558 2,048 1,751 1, 682 2, 053 2, 138 
opper: | | | 
Exports, refined and manufactures§ | ; 
short tons__| 7, 046 39, 273 25, 494 35,422 | 36, 236 38,512 | 62,393 15,658 | 38,829 17,903 | 13,395 2,382; 38,085 
Imports, total§...............--.....---do_...| 49,188 ] 22,554 | 30,550] 28,532] 23,041] 22,635 | 35,159| 40,710! 43,044] 32,790 ; 25,985 27,357) 2h Ghe 
For smelting, refining and export_§...do_--_| 11,359 | 22, 485 28,134 | 27,953 | 14,335) 17,969 ‘ 27,498 | 24,610] 20,507 | 12,648 19, 120 6, 683 
Product of Cuba and Philippine Islands § 
° short tons..| 1, 085 66 2,101 | 10 1, 197 | 481 | 214 | 25; 1,415 79 2014 MS 1,822 
ee ee do....| 36,743 2 | 314 | 569 7,509! 4,185! 8,499) 13,187! 17,019! 11,484, 11,283 SOR 5,18 


’ Revised. ! Quarterly data; monthly reports initiated April 1940. 
+ Average for 14 days; not quoted part of month. 


or 1939 data see p. 49 of the March 1941 issue. 








3 Average impossible due to lack of offerings part of month. ; 
tMonthly data beginning 1929, correspondinz to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
tRevised series. Steel products, production for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. 
capacity revised completely; see table 9, p. 16 of the March 1941 issue. 


§Dats for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 issue. 


e Data are for 7 manufacturers beginning January 1940. 


Steel production and 
Porcelain enameled products revised beginning 1939 to include data for 99 manufactarers; 






































































































































50 SURVEY OF CURRENT BUSINESS May 194] 
Monthly statistics ne fle December 1939, to- | 1941 1940 1941 
fo the of the data, weet din the | 8 N 
to the sources may und in the ; ep- ovem-| Decem-| Janu- | Febry-. 
1940 Supplement to the Survey March | March | April | May June July | August tember October ber ber ary ang 
METALS AND MANUFACTURES—Continued 
] a 
ee nt METALS AND | 
UU CTS—Continued | | 
Metals—Continued | 
| 
Copper —Continued. 
rice, wholesale, electrolytic (N. x a! | | 
. per Ib__| 0.1181 J 0.1116 | 0.1109 | 0.1108 | 0.1113 | 0.1056 | 0.1071 | 0.1130 | 0.1183 0.1180 | 0.1180 | 0.1182! 0.1179 
Production: 
Mine or smelter (including custom intake) | | 
short tons__| 85,643 | 85,796 | 84,366 | 82,682 | 79,845 | 79,327 | 79,967 | 78,238 | 86,911 84,283 | 85,135 | 83, 280 | + 79, 249 
1 OEE Ree ae a do- 95,322 } 86,295} 80,964} 86,029] 86,077] 90,995 80,851] 82,843] 83,076 96, 283 97,035 | 93,840 | 93, 654 
Daliroien “oS tS Bee do_...| 134,339 | 71,893 | 71,639 | 76,485 | 65,155 | 74,758 | 97,719 | 96,485 | 103,771 | 102,483 | 112,681 | 119,758 | 112 g19 
— «ea aS do_.-.| 134,333 | 64,376 | 68,665 | 69,467 | 61,716 | 71,226 : 96,485 | 103,771 | 102,483 | 112,671 | 119,736 | 112, gog 
Db ahthabe sacdodelcccansed Oe... 6 7, 517 2, 974 7,018 3, 439 3, 532 1, 336 PS a , se ] 22 | ll 
Stocks, ‘coloed. end of month. -_--.----- do....| 89,873 | 159,795 | 169,120 | 178,664 | 199,586 | 215,823 | 198,955 | 185,313 | 164,618 | 158,418 | 142, 772 | 116, 854 | 97, 689 
Imports, total, except manufactures (lead | _ ot | | 
content) sk ree short tons..| 27, 991 4,787 | 2, 866 7,404! 4,723] 16,581 | 10, 230 | 10,739} 27,739 | 19,084 | 19,205 | 19,707 | 14,321 
‘Receipts, lead content of domestic ore. do....}....-... ] 37,949 | 87,963} 40,196 | 36,957] 36,988 | 37,759 | 35,916 | 38,641 | 36,400} 38,847] 38, 433 | 34, 705 
ee, , Joplin district¢__......-.- do....| 3,778 3, 892 3, 705 4,474 3, 538 4, 393 | 2, 878 3, 688 4, 485 3, 446 4, 079 4,652 | 3,915 
Price, wholesale, pig, desilverized (N. Y.) 2 } } 
dol. per Ib_- 0577 . 0519 . 0571 . 0502 -0500 | .0500 . 0485 . 0493 . 0531 . 0573 . 0550 .0550 | .0560 
Production from domestic ore.-short tons.._| 46,748 | 44,783 | 31,192 | 37,918 | 34,041 35, 343 | 36, 851 41,528 | 39,228 | 45,089 47, 208 | 54,658 | 47,764 
Shipments (reported).......-..-...-.-do....} 62,090 ] 46,353 | 46,496] 46,919 9, 52,560 | 51,643 | 53,456 | 62,496 57,510] 56,755} 55,711 54, 859 
pl Stocks, end of month................-do....| 45, 996 74,692 | 63,610 | 62,955 | 55,343 47,360 | 43, 321 41,292 | 35,386 365,791 40,926 | 47,248 | 46, 604 

In: 

Consumption of primary tin in manufac- ait 
tpt tin Sele San long tons-__|- -- 5, 540 5, 960 6, 360 6, 420 6, 370 6, 650 5, 800 6, 230 6, 220 6,210 | *6,600 |; 6,640 

Deliveries (includes reexports) - -_------ oe... 16, 092 9, 244 7, 855 7, 905 9, 225 7,325 | 12,470 | 11,410 | 11,820] 12,505 9,358 | 12,760 | 12, 195 

Ss amen cna blocks, etc “5 eS Bi 13,896 } 10,334] 7,886] 7,982] 11,611] 9,185] 12,926] 14,604] 10,116] 10,327] 14,5 12,055 | 9, 836 

lesale, Straits (N. Y.)_.dol. a . 5200 . 4709 . 4682 5148 | 7.5454 5159 . 5118 .5032 | *. 5150 5056 . 5011 .5016 | 5140 

Visible supply, world, end of mo_-_long tons__| 39,971 | 32,339 | 32,149 | 30,562 | 31,869 | 38,736 | 38,040 | 39,450 | 40,631 | 40,046 | 44,678 | 44,719 | 44,107 

ai United States (excluding afloat) ....-- _ ee 5, 195 2, 635 2, 964 3, 677 5, 300 , 567 6, 583 , 438 6, 623 4, 362 9,179 9, 442 7, 489 
ne: 

Ore, Joplin district: | | 
i ia short tons 38, 566 } 29,393 | 31,424] 41,183] 33,530] 44,323 | 35,116] 34,250} 43,269) 29,538 | 40,975} 42, 163 | 33, 296 
Stocks, end of month.__........._..-- do. 4, 495 4, 798 5, 454 5, 851 9, 201 7, 098 8,842 | 10,452 | 11, 553 17, 045 3, 900 5,597 | 7,001 

Price, wholesale, prime, western (St. Louis) = | 

dol. per Ib_.}  - 0725 . 0575 . 0575 . 0580 . 0624 . 0625 . 0639 . 0692 . 0725 0725 . 0725 .0725 | .0725 

Production, slab, at primary smelters: | 

short tons__| 63,366] 56,184 | 53,055 | 51,457 | 48,213 | 52,098 | 51,010 | 52,869 | 56,372 | 56,459 | 59,883 | * 60, 360 | ° 56,334 

Retorts in operation, end of mo. .-_- number- 1,224} 49,744] 49,805] 48,989] 46,577] 47,545 | 50,715 | 53,164) 53,979 5,288 | 55,288 | 58,000} 59, 688 

Shipments, total.................. short 7. 63,483 | 49,909 | 46,803 | 57,224] 53,935 | 57,606 | 64,065 | 67,650 | 65,713 | 62,205 | 65,385 | 63,272! 60,220 

Stocks, refinery, end of month..........do....| 6,969] 72,144 | 78,396 | 72,629] 66,907 | 61,399 | 48,344 | 33,563 | 24,222 18,386 | 12,884] °9,972| + 7,086 

| 

Miscellaneous Products 
| 

Brass and bronze (ingots and billets): | ’ | 
ee se aN salen: short tons... 14,938] 6,134] 6,735] 7,056] 7,181 | 6,898 | 8,076] 8,706; 10,093 | 10,232] 10,567/| 12,429/| 13,389 
Orders, unfilled, end of month__-_____- 33, 27 14,018 | 14,034 | 21,475 | 22,287] 21,695 | 17,823 | 31,365 | 34,221 | 32,017 | 29,452) 35,139] 38, 253 
Sheets, brass, wholesale price, mill__dol. per el - 195 fF . 183 - 183 . 185 . 186 . 183 . 187 . 192 . 192 . 193 195 195 

Wire cloth ones, bronze, and alloy): . 

es eS eS thous. of sq. ft_- 773 350 382 541 606 469 521 | 435 570 | 456 | 433 704 703 

Orders, unfilled, end of month... -_-.....do_-_-_- 1, 493 1,073 1, 005 1,041 1, 124 1, 099 1, 033 1, 039 1,094 | 1,066 | 978 1,105 | 1,317 

RR ES RS ah. ak 594 489 445 496 516 489 536 | 423 516 | 482 | 518 57: 484 

Stocks, end of month____.__._..._.---- do__.- 720 621 695 716 693 709 694 | 751 793 804 | 763 680 | 696 
MACHINERY AND APPARATUS | | | | 

Air-conditioning (circulating, cooling, heating, | } 
and purifying) equipment, new orders:t 

Air-conditioning systems and equipment | | | 
for summer and year-round use | | ; = 

thous. ¢ dol... (1) 1, 545 2, 425 2, 675 (1) (!) (1) (') o-1- eb a () (!) 

a a do.... A eee TE i Sa Vi) a eee f 6806: }-=-5 5. -.2 eae | 6, 698 a 

at a IR iy, 5 ARTE ES, 1 0 oe EL 2 RR | ees ae fl Ce Se eee | 6,086 

Warm-air furnaces, winter ticcailiening” 
systems, and equipment-.-_- thous. of dol_-|--------- “eh LL a og Ea ea Ale a: | Ce | mae go” [eae " 

Electric overhead cranes: 
allt SED aay oes ae 2, 374 534 467 520 761 499 957 798 1, 657 1, 497 4,172 2, 640 2, 291 
Orders, eafiied, end of month_-_-...... i ..| 12,225 1, 683 1, 640 1, 769 2, 196 2, 430 2, 744 3, 271 4, 109 5, 087 8, 563 10, 174 11, 034 
Se RS RR cos]. 2,088 594 515 391 334 264 643 282 629 615 825 ,030 | 1, 102 
ppatn a eanhinary. (See Foreign trade. ° 
Foundry equipment:t ; 

New orders, net, total... ....._- 1937-39=100..| 315.2 183. 2 145. 2 129.1 164.9 194.4 165. 4 161.2 264.0 254. 2 257.8 285.3 281.1 
New equipment i aubitedineesanreapeel ae a) ge pe ap ee | 127.5 174, 2 209. 8 167, 2 162.0 284. 8 278.8 276.1 301.8 295. 
i as RRR RT BNET do____ 4) CERNE ERRORS 133.9 138.3 147.8 160.0 158.6 201.8 188.7 203. 2 235. 8 236. 6 

Fuel equipment: 

Oi) burners: ? 
SS Ee number..j_--..---. 12, 883 15, 889 > - 19,672 | 23,008 | 32,772; 41,895 | 41,029 | 22,705 17,016 | 18,513 16, 328 
Orders, unfilled, end of month__.___. “| Se: 2, 880 4, 375 , 985 6, 974 8, 202 , 607 9, 056 7, 562 8,043 | 10,353 | 10,590 
ge nana a TA TE ecieunial 12,770 | 14,394 17 529 18,387 | 22,019] 31,544] 41,490 , 580 | 24,199} 16,535} 16,203 | 16,091 
Stocks, end of month__._....._....-- eo... 44] 16,755 | 16,656 19, 239 | 19, 367 : 22,870 | 19,617} 18,060 | 18,415 | 16,860] 18,027 | 19,041 

Pulverizers, ne Ae eae eee SS Se 25 36 25 47 38 30 52 44 48 56 

Mechanica] stokers, sales: 
pe no 123 2, ond SE eS See ee 4, 342 490 | 8,256] 9,837 | 16,565 | 23,117] 30,951 | 25,180] 10,596 | 6,103] 5,330; 5,408 

asses 4 and ‘3 
a ET a el I s Ae ney lll 125 161 218 275 352 386 410 249 254 171 177 
| SE Sa es ee 30,177 | 29,677 | 42,332 508 | 58,426 | 58,411 | 80,837 | 80,424 | 45,487 | 51,671 | 56,011] 42,510 
Machine tool activityt- ~~ en of capacity _. = 93. 4 93. 4 92.5 92.3 88.3 93.3 94.9 96. 8 95.4 96.8 97.8 |.-228 
Pumps and water systems, domestic, shipments: 
itcher, other hand, and windmill pumps 
units__| 41,318 | 37,977 | 33,236 | 35,245 | 41,419 | 38,476 | 38,409 | 33,637 | 32,634 30,134 | 20,813 44,332 | 41,504 

Power pumps, horizonta] type_......- do___. 917 1, 214 829 804 928 853 247 905 874 906 969 7 887 ; 849 

Water systems, including pumps__.___. do____| 18,748] 16,060 | 20,971 | 22,099 | 20,415 19,113] 21,503 18,657] 18,688 | 15,477 | 11,511 |* 17,666 | 16,703 

hg power, centrifugal, and rotary: : 

‘On RN A oe TE i thous. of do]_. 4, 820 1, 457 1,178 1, 809 1,963 ! 2, 437 2, 556 2, 878 2, 952 8, 025 4, 042 5, 648 4, 482 
’ coms q Data for May, July, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 1 Reports indefinitely suspended. 

Index of total foundry 


t Revised series. Data on air-conditioning equipment compiled on a revised basis beginning Januar 1939; see p. 50 of the September 1940 Survey. 

equipment net new orders bestoing Seemary 1940 is based on average sales to metal-working industries uring 1937-39; earlier data are based on theo 

y dividing by 1.328; index for new equipment and repairs available only beginning May 1940. 

15, p. 18 of the April 1941 issue. 
ntinued by the reporting agency. 


24 base) converted to the new base 
Data revised for 1939; see table 
This series has been disco 
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May 1941 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with hens rnp notes = pear 5 — | se 
the sources of the » may be found in the ' at e | Neveu Decem- | Janu- | Febru- 
. ivatechnens to the Survey March | March | April | May | June July | August | A. October ome oa ary | ary 
METALS AND MANUFACTURES—Continued 
—— | | | ~- — 
ELECTRICAL EQUIPMENT | | | | 
| | } | | 
Battery shipments (automotive replacement | | | 
nly): | 
SS ees 1934-36= 100. | 81 55 67 | 73 | 91 | 130 186 | 207; 208 | 198 160 | 102 | 81 
Adjusted... ached te ganas Phage ae. <=. 134 90 123 | 132 | 133 135 139 133 | 123 142 | 142 | 128 | 128 
tic appliances, sales billed: 
UE senbined index, excluding refrigerators:* | | | | | | 
Unadjusted index. _...........-. 1936 100..|.......-- 143.8} 134.9] 1403] 1146] 101.8] 1025} 22] 1223 91.1) 884] 1443| 157.7 
J | | | | 
Adjusted index .---..---. 22. --2-..--- do..--|--------f 109.0] 103.8{ 1145] 1040] 1043 | 104.9 | 112.2| 130.2) 128.6 | 128.5 | 181.3 169. 0 
Ironers, household_...----....--.------ units__|--__..__-] 12,048 | 11,984 | 10,590 | 8,571 | 11,464/ 13,848] 21,007 , 282 | 18,925 | 23,191 | 20,986 | 20, 492 
Ranges*.--....-.---- --do....| 61,647 } 39, 643 43, 308 42,983 | 33,403} 29,626 | 29,128| 32,167 34,714 | 25,248} 24,626 | 50,516 | 51,790 
Refrigerators. _---..-.-- sa .-do 7422, 932 | 298, 238 | 339,693 | 385,688 | 328,950 | 248, 538 | 206,418 | 112,309 | 88,187 | 79,815 | 115, 236 | 376, 214 |r 358, 402 
Vacuum cleaners, floor type _.do- 178, 045 fF 147, 672 |" 140, 223 | 144,091 | 120, 74,565 | 87,820 | 108, 564 | 114,699 | 112,309 | 125,037 | 117,408 | 129, 302 
Vacuum cleaners, hand type. .-do 46, 284 } 33,009) 30,441 | 30,060} 24,037 | 20,045 | 23,047 | 30,359 | 38,270| 39,376 | 36,274 | 30,177 | 34,696 
Washers, household AS YR RE ORE. 5 3% - 149,730 | 135,179 | 118, 987 | 112, 134 | 116,422 | 147,878 | 149,002 | 168, 527 | 100,787 | 92,474 | 133,411 | 155, 546 
Electrical products: | | | 
Industrial materials sales billed 99600... La ane | 112.7 7s ape ime se ee as uae 187.4 mes 
s and generators, new orders- -__- ee eee : 7.1/ 117.2) 160.9] 0 | . 161. 254. , . 220. 6 5. 
eed and distribution equipment, | | : | 
new orders. =. ss fed sp norenee 1936=100_.}...------ 133.8} 127.7} 126.0] 181.9 | 170. 2 159. 6 119.6 230. 7 214.2} 219.8 269.0 | 350.9 
‘urnaces, electric, industrial, sales: 
ab Sarr i Fetal ae CTE. e 3! -kilowatts__|-.....--- 7, 802 | 4,697 | 4,905 | 5, 381 | 5,241 | 5, 137 18, 847 16,965 | 12,228 | 31, 866 10, 516 21, 508 
ALLE Ee gnenper ne ea dol_- 557 | 314 | 407 | 476 | 421 | 372 1, 049 1, 341 1,043 1, 766 924 1, 719 
‘ thous. of dol_.|.__.___- ee Ss eee bc i ee 411, 595 |.........|....-...-| 514,816 pe tes 
Laminated eg shipments..-.-...-- do....| 2,606 1, 306 | 1,320 1,308 | 1,325 1,313 | 1, 408 ; | 1,718 1, 812 2,023 2, 123 2, 330 
Motors (1-200 hp.): | 
Polyphase induction, billingst.___.____- od Tee eee 2,693 | 2,857 3, 126 | 3,000 | 3,083 | 3, 280 3,207 | 3,703 3,524 4, 358 4,121 4, 353 
Polyphase induction, new orderst}__-_-- oS ee 2, 958 3,013 3,039 | 3,186 3, 345 3, 536 3, 693 4,731 | 4,628 6, 397 , 635 5, 829 
Direct current, billings ...........-...- See eee 860 815 | 830 | 866 | 914 915 1,008 | 1,212 | ae 1, 412 1, 399 1, 381 
Seren. se ears ' “hivoeanas | FAs 803 | 692 946/ 1,703) 1,437) 1,240] 1,371| 2,674/ 2200) 2,065] 1,862] 2 738 
owe 7° we } | | 
Unit_..-.-- peas NOCH REI thous. offt..| 1, 209 564 | 628 | 728 758 | 757} 1,253} 1,154) 891 586 | 998} 1,083} 1,284 
Nalne a fib Lie Bs EAE BREE thous. of dol_- 1, 253 720 | 813 | 902 | 836 | 998 | 1,463 1, 163 1,110 | 739 | 1, 167 1,172 1, 457 
Vulcanize re: | | 
Consumption of fibre paper... -- thous. oflb..| 3,448] 2,368 | 2,556; 2,205, 1,999 2,449 | 2,443} 2,373) 2,582] 2,742) 2,981] 3,088] 3,012 
Shipments. _--.----- pense F thous. of dol..| 1, 029 539 | 537 | 554| 458 556 | 681 599 | 714 716 | 805 926 838 
PAPER AND PRINTING 
| ! 
WOOD PULP | 
} | 
Consumption and shipments: @ § 
Tae. nes nee ‘BL eae pee eae” UO eee 682, 000 | 717, 300 | 775, 400 749, 000 | 744, 600 | 751,000 | 693,300 | 764, 600 | 747,000 | 736,700 |r 781,300 | 729, 700 
emical: 
Sulphate, total_.....- ...--d0....| 363, 900 | 279, 000 287,900 | 320,300 | 315,700 | 311,600 | 318, 700 | 301,800 | 343,300 | 331,800 | 322, 600 |r 342, 400 | 317, 200 
nbleached _.-_--.- -do_...| 305, 600 | 239,100 | 245,900 | 276, 300 , 800 | 264,800 | 270,000 | 252,700 , 800 | 281, 200 | 273, 400 |r 288, 200 | 266, 700 
Sulphite, total__....-- -do....| 242,700 } 204,700 | 222,400 | 231,000 | 221,800 | 230,700 | 225, 400 | 209,900 | 210,000 | 216,600 | 214, 200 |r 223, 100 | 214, 200 
Bleached..... -- do....| 146, 000 , 000 | 144, 500 | 145, 100 | 140,900 | 145, 100 | 139,900 | 129,600 | 128,800 | 130, 100 | 128,300 | 131,600 | 124, 600 
eee do._..}-...-..--] 40,900 | 41,800 | 50,500] 47,900 45,100 | 42, 200 900 | 42,600 | 37,900] 44,700 800 | 43,000 
Groundwood_._-.---- -do....| 173, 700 | 157, 400 | 165, 100 | 173,800 | 163,500 | 157,100 | 164,700 | 144,600 | 168,700 | 160,609 | 155,300 | 169,000 | 155, 300 
Exports, total, all grades*_- -do....| 37,999 | 30,694 | 37,417 | 57,923 | 40,864] 64,702} 60,379 , 206 | 39,359 693 | 36,627 | 23,501 | 24,870 
Im ports, a all grades*...........-.---do_-..| 84,967 ] 73,915 | 109,986 | 81,345 | 93,358 | 86,426 | 83,640 | 65,554 | 68,112/| 70,549 | 70,686 | 72,493 69,821 
emicai: } | 
MEER; GOUEE < . coc cnccncccencvens do_...} 16,287 | 21,030 | 30,856} 11,815] 17,817 | 11,385 17,920} 11,253 | 10,869 | 12,521 14,438) 15,671 13, 659 
OS SEE EE do-. 10,268 | 13,408 | 24, 889 6,669 | 13,058 5,546 | 12,036 , 062 6, 515 7, 872 8, 414 , 8, 001 
Sulphite, total*_...__- WS BTS Th ow do....| 55,699 | 44,172 | 65,035 | 50,045 | 53,349 | 54,882 | 55,318 | 40,188 | 43,509 | 46,423 44,520| 45,907| 45, 554 
ie Bey eee he Ie do....} 30,156 | 22,836 | 34,068 | 26,822 ‘ 27,662 | 31,376 | 21,247] 25,112) 27,399 , 603 | 25,859 | 28,227 
Unbleached*.____--- ey Ste HES do....| 25,543 | 21,336 | 30,967 | 23,223 | 23,055 | 27,220) 23,942; 18,941 | 18,397 19,024 20,917 20,048/| 17,327 
p he di a. Gee Ser ae. do...-| 11,731 7, 964 13, 403 18,446 | 21, 138 19, 218 9, 557 13, 187 12, 903 10,745 | 11,030 10, 199 9, 495 
roduction: 
Totel, all grades a? Giese a | 696, 160 726,175 | 787,043 | 744,077 | 718,833 | 751,751 | 689,595 | 774,512 | 762,658 | 744, 103 |r 801, 442 | 727, 445 
/hemical: 
OEE BOO ap oe do 362, 100 } 278,052 | 287,921 | 321,622 | 311,093 | 310,147 | 329,665 | 309,348 | 346, 329, 792 | 325, 331 |r 355, 473 | 320,085 
NS See ae Bs do 303, 700 | 238, 403 | 246,673 | 277,063 | 264, 389 | 264, 238 | 279,973 | 260,298 | 292, 182 , 582 | 276,939 |r 299, 194 | 270, 780 
0 eS Se do_.--| 237, 500 | 211,854 | 210, 265 | 226,335 | 221,971 | 217, 261 | 232,862 | 208, 238 | 223,951 | 218,103 | 207,102 | 225, 494 
Se EE ae ...-0..-.} 140,900 J 134, 573 | 135,036 | 142,802 | 141,076 | 135,779 > 128, 613 | 136,705 | 126, 167 | 122,591 | 135,856 | 120, 733 
RS 2 POE. 2n.6 sb wreck ao a a , 41,694 | 48,085 | 48,446 | 45,723 42,737] 37, 44,001 | 38,861 | 45,376 45,715 160 
elt date wouiak PR epee | ae Ten do__--| 177, 234 | 165,312 | 186,295 | 191,001 | 162,567 | 145,702 | 146,487 | 134,917 | 160,214 | 175,902 , 294 | 174, 760 | 161, 900 
nd of month: 
Total, all grades ie csisdsaoatasccbeore SE oe chaeed 162,000 | 170,900 | 182, 500 | 177,600 | 151,800 | 152, 600 | 148,900 | 158, 800 | 174, 500 | 181,900 | 202, 100 | 199, 900 
micai: 
ES do....| 49,300 J 17,600] 17,600} 19,000} 14,400} 12,800} 23,900] 31,300} 34,400] 32,300] 35,100| 48,200] 51,100 
Eee do....| 44,400 9,700 | 10,500} 11,300; 9,900; 9,200; 19,300 ,900 | 30, 27,600 | 31,200 | 42,200 300 
ES ee eee do...-| 64,000 | 93,700 | 81,500 | 76,900 | 77,000 | 63,600 | 71,000 | 69,400} 83,300 | 84,800 | 77,700 | 80,100| 69,200 
SE wavdeaad do....} 38,200} 61,600 | 52,100] 49,800} 49,900} 40,700 | 45,600} 44,600 | 52,500 | 48,600 | 42,900| 47,200/| 43,300 
pale: See a SCs ee | 6, 400 4, 000 4, 500 5, 100 5, 600 5, 800 7, 200 8,200; 8,900; 7,800; 7,000 
SE SE do_...| 76, 100 44,200 | 65,400 | 82,600) 81,700 70, 300 52,100 | 42,400 | 33,900 49,200 | 60,200 | 66,000; 72,600 
Price, sulphite, unbleached... dol. per 100 Ib_- 3. 46 2. 85 2. 96 3.18 3. 34 3. 46 3. 46 3. 46 3. 46 | 3. 46 3. 46 3. 46 3. 46 
PAPER | 
Total paper, incl. newsprint and paperboard:t | | 
DN 5. oo od ao ewageeces short tons. .|_......--. 897, 889 | 937,032 |1,039,708 | 980,385 | 958,374 | 979,631 | 867,691 | 1,003,971 | 949, 422 | 908, 471 |r1,000,922| 942, 040 
Paper, excl. newsprint and paperboard:t 
| Seah s oF short tons__|_..._.__- 398, 896 | 489,923 | 514,683 | 471,457 | 398, 861 | 390,325 | 379,447 | 435,059 | 424,064 | 417,776 |r 486, 746 | 470, 473 
REE AGE RA . ool Dae 405, 824 | 433,189 | 479, 257 | 454,898 | 446, 234 , 264 | 387,255 | 442,610 | 420,810 | 420,005 |r 464, 819 901 
RRR aR RR 2 REG et ee) ae 397, 553 | 421,506 | 484,801 | 472,531 | 448,043 | 428,306 | 386,431 | 432,521 | 416,419 | 415,625 " 469, 275 | 441, 826 
" Revised » Preliminary. ®Domestic pulp used in: peatiosing mills and shipments to market. 


{Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. 


*New series. Data beginning 1913 for wood P 


of the November 1940 issue; the note with regar 
sequent issue. 


ulp are shown on p. 13 of the October 1940 issue. 
to the coverage of the industry has been revised to read: The A 


{Data revis 
Revised series. For revised data on “total paper” and “‘paper, excluding newsprint and paperboard” beginning 1934, see table 43, pp. 12 and 13 of the Novemnber 1940 


For data beginn: 


for 1939; see table 15, p. 18 of the April 1941 issue 


1931 on unit sales of electric ranges, see table 52, p. 18 
, tion believes the coverage for 1 betwee 
and 95 percent. No data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub- 


§Revised 1939 and January 1940 data and an explanation of revisions in the 1940 data will be shown in a subsequent issue. Revised data beginning February 1940 are 


shown on p. 51 of the April 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
2 LT SS 8 N 
to the sources may und in the : ep- ovem-} Decem-| Janu- | Febrn- 
1940 Suppiement to the Survey March | March | April | May | June July | August tember October ber ber ary = 
PAPER AND PRINTING—Continued 
| | | | | | we. 
PAPER—Continued | 
Book paper:o" | | 
Coated paper: ; | 
Ea ee short tons.._| 21,862 | 14,594 | 19,231 | 21,195 | 20,359] 15,321 14,896 | 13,520 | 18,334 15,990 | 16,968 | 20,546 | 20,107 
Orders, unfilled, end of month.......do_...| 9,076] 3,975 | 6,624 | 7, 8,618 | 5,561 4,852 | 4,845 5, 108 5, 264 6, 174 | 6,772 | 8539 
a ill a I do....| 22,167 | 14,101 | 17,560 | 20,928 | 19,717 19,487 | 17,333 | 13,672 | 18,163 | 16,045 | 17,726 | 19,636 | 18 949 
Percent of standard capacity--_-...-...-- 80. 8 55.3 64.6 72. 1 74.0 69.7 59.7 57.5 62.5 58.0 65.9 | 67.6 73.4 
tee ae a aa short tons..| 22,059 | 15,479 | 16,693 | 20,107 | 20,695 | 19,615 | 17,038 | 13,570 | 19,431 | 16,424 | 15,967 | 19,943 | 19, 289 
PR rm end of masth................. do....; 14,397} 13,949 | 15,076 | 16,110] 15,089 | 14,927| 15,331 | 15,024] 14,158 | 13,633 | 15,326 | 14,971 | 14, 622 
neoated paper: 
Ns do ning en enn sens do....| 133,970 | 98,783 | 106,471 | 123,379 | 119,300 | 90,251 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113, 649 
Orders, unfilled, end of month... __- do....| 70,048 | 41,804 | 48,031 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337] 41,334 | 45,775 48,845 | 55,711} 61,920 
Price wholesale, “B”’ grade, English finish, | 
white, f. 0. b. mill........ dol. per 100 Ib_- 6. 30 5.95 5.95 5.95 5.9 6. 23 6. 30 6: 30 6. 30 6.30 | 6.30 6. 30 6.30 
ite ian alae short tons__| 120,879 | 98, 186 | 101, 422 | 115, 351 we, ang 106, 715 | 106, ool 89, 512 | 106,482 | 99,298 | 96,229 | 107, 721 | 104,071 
Percent of standard capacity ---__--...---- 93. 8 79.6 82.8 88.5 84.1 78. 77.8 80.9 77.3 | 78.8 81.0 86.8 
|S ae eee short tons..| 125,404 | 99,065 | 100, 687 | 109, 723 114. 72 106, 572 | 103, 339 91,937 | 103,493 | 95,074 | 96,378 | 109,982 | 107, 359 
- Stocks, Xs ee do....; 56,721 | 58,483 | 58,375 | 62,972 | 59,511 | 60,424 | 63,505 | 59,686 | 63,152 | 68,555 | 66,574 | 64,141] 61,373 
ne paper: | | 
lan asa ie ie do____|...-._...] 38,150 | 48,209] 52,921 | 49,831 | 36,180 | 34,687 | 35,130 | 41,643 | 42,808 40, 309 | + 49,492 | 48, 795 
Orders, unfilled, end of month -..-_.--- tans «ne 15,697 | 20,611 | 26,224 | 30,335 | 24,388 | 18,817] 17,893 | 16,534 | 18,696} 17,751 | * 21,342] 26, og 
i Sia ae do_...|---------] 39,756 | 42,260 | 46,065 | 43,489 | 42,899] 43,418 | 37,399] 44,751 | 42,997 | 42,017 |* 45,169 | 42,733 
2 al al ei le laa do._._|---------] 39,095 | 41,455 | 47,504 | 45,770 | 43,086 | 41,412 | 36,373 | 43,448 | 42,375 | 41,078 | 46,750] 44,078 
Stocks, end of month___.......---.-_-- _do___.|---------] 64,730 | 64,913 | 63,797 | 61,901 | 60,750 | 62,204 | 63,160 | 64,093 | 64,936 | 67.178 | * 66,826 | 64, 629 
Wresmel i t a 
cad do___.|---------] 140,035 | 205, 323 | 197, 542 | 163,646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 | 156,576 | 177,007 | 167, 135 
Orders, unfilled, end of month_..--_--- ee See 62, 586 | 111,026 | 120,953 | 115,997 | 102,149 | 81,622 | 73,354 | 76,590 | 77,967 | 84,749 | 89,722] 96, 294 
| tiie ie ete ae do_..-|-- --] 148, 805 | 159,001 | 178, 472 | 164,077 | 168, 567 | 166,125 | 140, 464 | 162,492 | 157, 204 | 154,819 | 172,622 | 157, 757 
ES... 3.838.2~o5ctkie eb <--5 00 do._..|-.-------] 145,044 | 155, 651 | 188,088 | 168,415 | 167,708 | 164,852 | 141,373 | 159,429 | 156,992 | 149, 794 | 172,176 | 158, 726 
Stocks, end of month_....__-.-----___-- oS ---] 91,935 | 92,309} 83,505 | 79,929 | 80,961 | 81,774] 80,398] 81,508 | 81,870 | 86,875 | 89,015 | 84,075 
Newsprint 
Canada: 
SN eee oe ae Se <newlitd do___.|---------] 205, 655 | 263, 884 | 301,209 | 320,655 | 318,841 | 301, 654 | 301,293 | 275,822 | 276,586 | 263,450 | 211,022 | 219, 464 
ad do_...| 275, 769 | 251,279 | 268,947 | 323, 563 | 315,343 | 332,689 | 316,607 | 282,322 | 309,957 | 282,344 | 252, 897 | 261, 208 | 245, 607 
Shipments from mills___..._....._..- do_...| 265, 724 } 235, 304 | 267,134 | 334,441 | 338,446 | 337,508 | 332,234 | 284,133 | 287,943 | 286,739 | 276,457 | 243, 394 | 239, 745 
oes, a mills, end of month_____._. do....| 186, 182 | 212) 737 | 214, 550 | 203, 672 | 180,569 | 175, 750 | 160, 123 | 158,312 | 180,326 | 175,931 | 152.371 | 170,275 | 176,137 
ni 
Consumption by publishers. ._._....- do... 258, 518 | 251, 269 | 244,181 | 257,565 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 | 251,457 | 256,036 | 229, 799 | 219, 362 
a .--| 221, 542 | 176, 887 | 224,401 | 262,983 | 254,920 | 261,727 | 258,055 | 239,679 | 229,561 | 257,020 | 217,323 | 192, 240 | 187,170 
ey —_ eo ae dol. per short 7 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 
Sanat emer short tons_.} 87,376 | 85,143 | 86,277} 90,207 | 84,762 | 82,579 | 86,633 | 77,888 | 88,192 85,338 | 80,837 | 89,124] 79,720 
Shipments from mills.___._..._._.__- do__..| 85,503 | 86,930] 85,412 | 88,912 | 85,194 | 86,229] 81,714 77,470 | 88,774 | 87,331 | 84,037 | 84,141} 81,241 
Stocks, end of month: 
aoae...-.....- 18,790 | 15,815 | 16,680] 17,975] 17,543 | 13,893 | 18,812] 19,230] 18,648 16,655 | 13,455 | 18,438] 16,917 
8 SE ONES _...| 252, 856 | 246, 228 | 238,670 | 247,206 | 257, 567 | 318,609 | 361,179 | 364,207 | 339,211 | 327,913 | 308, 880 | 301, 562 | 284, 799 
a. ~ cased to publishers___._...._..- do....| 44,312] 38,727 | 42,329 | 43,312 | 47,435 | 44,679 | 46,245 | 45,919 | 42,039 | 39,188 | 47,592 | 34,719] 42,163 
rboar 
oe asumpiion, waste paper_.._.-._.--.- RE Sele te 279, 402 | 201, 285 | 338,241 | 324,448 | 299,781 | 317,909 | 283,660 | 333,739 | 322,991 | 275,353 |r 322, 408 | 310, 960 
ed on as: unt danteteneed | at Se 392, 794 | 480,250 | 517,221 | 437,874 | 398,191 | 414,966 | 399,133 | 486,181 | 426,614 | 393,026 |r 520,931 | 470, 671 
Orders, unfilled, end of month__._.-_-- eS eee 110, 039 | 166,830 | 204, 249 | 195,037 | 160,541 | 131,890 | 131,242 | 140,027 | 128, 222 | 115, 143 |r 160, 561 | 202, 284 
ca aa SFE lg a fe RE oleae 406,922 | 417,566 | 470,244 | 440,725 | 429,561 | 452,604 | 402,548 | 473,169 | 443,274 | 407,629 |r 446,979 | 426, 419 
eles a 0 A Ec AEE, Cle 69. 1 70.9 yo 77.8 70.3 73.9 71.2 | 77.8 75.7 | . 70.7 76.1 81.5 
Waste paper stocks, at mills..__.- short tons__|------ 241, 674 | 225,577 | 235,706 | 240,039 | 251,823 | 245,378 | 245, 685 249, 860 | 260,320 | 269,755 |r 264, 393 | 260, 890 
PAPER PRODUCTS | 
Coated abrasive paper and cloth: . | "  Segeer 
eg le I a reams__|--- _.| 95,362 | 91,707 | 95,478 | 84,253 | 82,324 | 98,135 | 101,125 | 111, 106 | 101, 925 | 90, 670 | 106, 890 | 116, 944 
Paperboard shipping boxes: | | } . 
Shipments, total_.........-.---- mil. ofsq.ft_.| (?) 2,524 | 2,618 | 2, 99 | ® (@) | (3) ) | @) (3) (2) (2) (?) 
Co a Se Ske OD 2,380 | 2,467 2, 821 | )» | (2) ae |} @® 1 @ i (2) (2) 
dG ga RRR do.--} @) 44| ‘11/ 17/ @ | @ | ® | @® | @® | @ | » | @ 
PRINTING | | | | | | | | al 
Book publication, total._......- no. of editions..| 1, 310 1, 379] 953 | 746 | 949 | 717 | 921 722 | 988 | 1,027] 1,122 891 
eal al SIRI ai aR do....| 1,100] 1,126 807 655 | 812 | 608 | 745 651 | 822 | 916 889 308 722 
Scent Sars ean ae do....| | 210 253 146 o1/ 137] 109] 176 71| 166) 1) 238 60} 169 
Continuous form stationery, new orders | j | | 
thous. of sets..| 207,715 ] 128,245 | 137,820 | 142,780 | 163,493 | 139, 161 137, 202 | 162,347 | 170,828 | 157,474 | 183, 392 | 18 192, 228 
Operations (productive activity). ...1923=100__| _ (") 80 | 78 80 75 | ) |} @ | @ | @ a) 0) 
Sales books, new orders-__..--_- thous. of books__| 19,621 | 17,399 | 17,387 | 18,537} 17,999 | 18, 203 | 18,740 | 16,940) 18,559 | 17,405 | 17,481 | 19, "947 18, 328 
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| | | | | 
CRUDE AND SCRAP RUBBER | | | 
| | | | | 
Crude rubber: } | : Spero 
Consumption, total... ......-..--- long tons..| 66,821} 50,192 50,103 | 51,619 | 46,506 | 47,011 | 50,234 | 50,206 56,477 | 54,652) 56,539 | 64,225 | 61,016 
For tires and tubes (quarterly)... __- ae eee FS CT eee ; | 8) a ees FS ees Reged 118, 314 nacemee 
Imports, total, including latexf.......-do__..| 87,123 | 59,257 | 70,700 | 51,431 | 53,889 69,474 | 73,028 | 78,972 | 74,696 | 72,901 | 97,984 | 86,833 | 73,973 
Price, smoked sheets (N. Y.).....dol. perlb..| . 221 . 185 . 192 212 . 222 -211 . 196 .193 | 208 . 216 . 208 199 . 204 
Shipments, world§_...........-.-- long tons..|....___.-} 112,221 | 87,482 | 123,047 | 110,348 | 127,313 | 120,857 | 133, 784 | 126,228 | 99,254 | 127, 189 126, 908 93, 781 
Stocks, world, end of month........---- 4° © 444,000 | 465,000 | 471,000 | 501,000 | 548,000 | 584,000 | 630,000 | () 3) (?) (7) ( 
cS SS ee ee eS 211,000 | 188,000 | 210,000 | 235,000 | 250,000 | 255,000 | 265,000 | 265,000 | 250,000 | 250,000 | 265,000 | 245, 000 
For United States... _.......--.-.-.- do_.._| 140, 228 | 113,619 | 102,557 | 109,364 | 119,138 | 139,629 | 141,286 | 137,033 | 166,837 | 158,095 | 145, 950 | 153, 169 136, 955 
London and Liverpool_.........--..- do....| @ 18,000 | 22,000 | 21,000 | 19,500 | 26,500 / 36,000; 50,000) (2) (2) (2) (?) (*) 
Ss wns n ngs s- ee eee 72,054 | 92,805 | 78,485 | 78,029 | 80,600 | 80,375 | 73,799 | 75,877 | 77,471 | 75,560 | 84,361 —_ 
ete es nnn SS aoe do_..-| 373, 581 | 142,462 | 162, 494 | 161,485 | 168, 245 | 190,608 | 213,002 | 241,358 | 259,140 | 276,943 | 318,486 | 340, 857 | 353, 733 
Reclaimed rubber: | = 
CII ohn n 560k cae ceeccaeennce do....| 19,149] 15,931 | 16,208] 15,719] 15,844! 14,298] 14,179] 14,589 16,528} 16,042| 17,109} 18,636) 17,7 
EE aie came cn wnsace~ canine do.._.| 22,006} 17,234] 16,568] 17,552 16,631 | 14,342] 17,213] 16,428, 19,358 | 17,689 | 19,297| 20,413) 19,507 
Stocks, end of month............-..-.-- do_..-| 39,861} 28,488 | 27,558 | 28,397 | 28,327 | 28,058 | 29,832| 30,287 | 32,118 | 33,143 | 34,701 | 35,344) 37, 104 
Scrap rubber consumption.........__....do__-.|---- ORT 1c as 4 OLAS Tee CrOt QR WES tcc. é.. pees 41,176 anes 
* Revised. 
! Discontinued me reporting source. ? Reports indefinitely suspended. 


tRevised series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. inte 

tFor monthly data for 1913 to 1938 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey; for revised da 
for 1939, see table 15, p. 18 of the April 1941 Survey. 

o'In recent mont S, the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. ws 

§ nning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; 
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with aa notes s—t eet ma = _ ore ; 
he sources of the data, may be found in the : | ovem- m- anu- | Febru- 
4-5 Supplement to the Survey March | March | April | May | June | July | August oe October | "ber ber ary ary 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES | 
pneumatic casings: od 
OS ES Ee eee thousands..| 5, 687 5, 007 5, 106 5,415 5, 148 4, 675 4, 704 4, 495 5, 082 4, 838 4,999 5, 472 5, 165 
MINNIE, WCE 652... cco coneae ses Ce... 5, 529 4, 346 5, 010 5, 720 6, 927 4, 284 4, 245 4, 572 5, 561 5, 137 4,972 4, 847 4,910 
Original equipment-.-........-...-..do--- 2, 640 2, 050 2, 095 1, 999 1, 925 858 7 1, 465 2, 322 , 438 2, 626 2, 293 2, 547 
Replacement equipment. ------.---.- d6....| Ft 2, 203 2, 827 3, 626 4, 905 3, 316 3, 425 3, 001 3, 081 2, 569 2, 227 2, 426 2, 210 
MES oa ek eC asa ccwncccewedan sana de... 158 93 87 96 96 110 115 106 158 130 118 128 153 
Stocks, end of month..........--...--.- do...-} 10,168 § 10,747; 10,881 | 10, 576 8, 881 9, 299 9, 732 9, 890 9, 448 9, 118 9, 179 9,797 | 10,072 
r tubes: 
Oe section rae 5s eee See! do...-| 5,357 9 °4,371 4, 618 4, 739 4, 359 4, 028 4, 327 4,115 4, 557 4,111 4, 665 5, 168 4, 993 
ON Ee eS ee do...-| 5,186] 74,091 4, 543 4, 739 5, 721 3, 797 3,615 3, 991 4, 878 4, 692 4, 646 4, 527 4, 713 
a Se Rees! de... 137 60 57 78 74 89 96 84 124 106 87 96 102 
Stocks, end of month---.........-.----- do....| 8,070} *8.247| 8,258 8, 243 6, 841 7, 094 7, 802 7, 950 7, 647 7, 055 7,014 7, 733 8, 004 
Raw material consumed: | 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) _......------- thous. of Ib_.}--- 71, 957 Teeth: 70, 972 wesecen-| OOM bstic oe. yl eee: ee rd 
RUBBER AND CANVAS FOOTWEAR 
production, total...............thous. of pairs_. 5, 827 4, 869 5, 128 5, 075 4, 528 3, 323 4, 583 4, 046 5, 105 5, 146 5, 369 5, 939 5, 543 
Shipments, ick oa conieciangabeeteaenad = 5, 359 4, 532 3, 902 3, 862 3, 737 4,567 | 5,808 6, 200 5,971 6, 633 6, 118 6, 614 5, 166 
Stocks, total, end of month...........--..do-...| 11, 222 15, 656 16, 881 18, 095 18, 886 17, 641 16, 386 14, 232 ‘ 11, 878 11, 129 10, 377 10, 754 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
| 
CO SE ere ere thous. of bbl..| 10, 600 7, 918 10, 043 12, 633 12, 490 | 12, 290 12, 712 13, 105 13, 935 12, 725 11, 195 9,025 | * 8,365 
Percent of capacity............-.------------- 49.8 36. 3 47.5 58.0 58.9 56.0 57.8 61.8 63.7 60. 1 51.2 42.4 43.5 
Shipments- -- - - eae ee ee thous. of bbl..| 10, 056 7, 716 10, 829 13, 206 13, 223 13, 442 14, 018 14, 741 15, 776 10, 372 8, 192 7,986 | * 7,458 
Stocks, finished, end of month. -.--..---.- do....| 25, 853 26, 118 25,348 | 24, 758 24,010 | 22,855 21, 549 19, 921 ' 20, 353 | +23, 381 24, 420 | * 25, 309 
Stocks, clinker, end of month.--_....---_- do...-| 6,274 6, 487 6, 606 6, 071 5, 907 5, 559 5, 158 4, 829 4, 470 4, 558 4, 5,092 | * 5,520 
CLAY PRODUCTS 
Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous_.| 12. 328 12.124 | 12.132 12. 164 12. 116 12. 101 12. 094 12.121 12, 147 12. 148 12. 195 12. 201 12, 242 
SE Eee ee thous. of brick..|_:......-] 120,174 | 176,786 | 197,021 | 186,472 | 193,479 | 187,648 | 182,785 | 213,800 | 162,829 | 144,327 |_________|_.._____ 
Stocks, end eT | RS a Be ee ee 449, 425 | 408,147 | 392,975 | 397,336 | 402,159 | 422,005 | 436, 436 | 445, 304 ‘ ig eee ie 
Face brick: 
EE ers ee eee 36,592 | 52,495 | 66,190 | 61,195 | 62,330 | 64,490 | 60,977 | 70, gt ee gg ee, See 
Stocks, end of month.___-_-.....-.---- a Se , 273, 526 | 262,463 | 253, 326 | 250,730 | 248, 531 | 250,617 | 242,100 | 251,593 sh ers em 
Floor and wall tile shipments: 
ae apie ieee alas thous. of sq. ft..|_......-- 4,781 | 5,428] 5,719 | *4,994| *5,822| °6,546] °5,671 | 5,860] *5,181| 4,724| 4,565] 4,368 
SS Se 2 thous. of dol-_-|_-- 1, 165 1, 341 1,399 | * 1,254 | *1,449 | *1,643] °1,444/ °1,470| ° 1,344 1, 249 1, 195 1,117 
Hollow building tile: 
Ss cnnamamauane shovt tons. .|..-..... 60,993 | 79,089 | 86,062 | 84,339 | 89,810 | 94,442] 85,767 | 90,359 | 64,313} 58,565} ........]....____ 
Stocks, end of month_._._-..-....-..-- OE SRE 351, 726 | 361, 660 | 361,648 | 361, 759 | 357, 266 | 357,421 | 382,066 | 382,092 | 391,531 | 407,618 |......_._}_...____ 
Vitrified paving brick: 
Shipments. -------- ee ame thous. of brick _.}_--.---- 2, 525 2, 897 5, 153 5, 081 6, 148 8, 383 7, 094 7, 5, 769 2 6... ccs 
Bene, G60 OF MONE. ......oc0cees--- , ee SE 42,953 | 43,914 | 43,627 | 44,049 | 43,383 | 37,425 | 34,738 | 34,610 | 32,031 ; BE ith 
GLASS PRODUCTS 
Glass containers: | 
Proaueon. .. .....--...-. .-thous. of gross -- 5, 128 4, 606 4, 584 4, 701 4, 429 4, 780 5, 070 4, 289 4, 864 4,352 | 4,203 | * 4,517 4, 368 
ee EELS ES 76.7 69. 1 68.8 70. 5 69. 1 71.7 73.3 69.7 70.3 67.9 | 65.6 65.0 70.8 
Shipments, total-_-............thous. of gross_- 5,117 4, 229 4, 339 4, 763 5, 230 4, 532 4, 653 4, 565 4, 816 4,078 | 3,532 | °4,177 4, 273 
PremNee HOCH. 1000"... . 20-2. ccecccnn , 240 199 211 248 281 315 657 820 423 170 138 189 205 
Widemouth, food*........ 2... <<... dp... 1, 038 872 883 955 932 953 1,016 879 950 808 686 961 909 
Preased food ware*®...........-...-... . = 42 37 37 41 31 28 34 32 40 31 33 41 37 
Pressure and non-pressure®__----.-.-- @:... 412 356 510 637 640 466 304 145 106 126 189 224 275 
EMER. |). 2 1 .canencdoudsenct do_... 368 206 295 397 781 358 186 91 105 102 154 140 167 
TENG. od. csscsecdoowancoas 0... 843 689 637 617 842 624 456 726 1, 028 1, 137 803 589 676 
Medicine and toilet*..............--- ae 1, 493 1, 360 1, 254 1, 269 1, 131 1, 129 1, 363 1, 284 1, 608 1, 230 1,041 1, 468 1, 433 
COL DUTUOED® 6 655 <nsccsacncass d0..... 434 319 306 317 273 285 304 313 323 258 269 337 351 
NES SL , Se 213 170 171 200 200 207 208 208 201 197 198 206 199 
Fruit jars and jelly glasses*._._......- @0....1 13 6 18 59 102 149 106 49 14 5 3 9 8 
Stocks, end of month__..------ aie dete de;... 9,979 } 10,078 | 10,234 | 10,078 9, 180 9, 331 9, 655 9, 292 9, 247 9, 432 9,988 | 10,109 | 10,097 
Other glassware, machine-made:* 
Tumblers: 
EE RETO thous. of doz- 4, 200 3, 931 3, 995 3, 877 3, 648 3, 595 3, 841 3, 450 3, 887 3, 056 3, 199 3, 200 3, 694 
BINNEY ic... a dwaaaneedoaseantent do....}| 4,424 3, 809 3, 974 4, 048 3, 628 3, 598 3, 813 3, 331 3, 642 2, 804 2, 876 2, 641 4, 004 
_ EA RE Rg ee do....| 8,115 7, 688 7, 708 7, 537 7, 560 7, 572 7, 597 7, 737 7,991 8, 160 8, 8, 775 8, 419 
Table, kitchen and householdware, shipments 
thous. of doz.. 3, 400 2, 883 2, 745 2, 668 2, 185 2, 088 3, 325 2, 647 3, 763 3, 006 2, 456 2, 316 2, 905 
Plate glass, polished, production_thous. of sq.ft-.| 18,266 | 14,302 | 12,367] 11,721 9, 783 8,522 | 12,533 | 14,091 | 17,070 | 16,059 | 17,491 | 19,350] 15, 664 
Window glass, production_-_....thous. of boxes-- 1,417 1,107 1, 023 1, 068 908 994 993 1, 002 1,349 1, 264 1, 458 1, 561 1, 397 
Weneene OF OADOGIC. _- once ese 87.3 68. 2 63. 1 65. 8 55.9 61.1 61.1 61.7 83.1 8.0 89.8 96. 2 25.1 
GYPSUM AND PRODUCTS | 
Crude: 
eee short tons_ 172, 869 S00; O00. 22 ASUS ces 387, 960 }........- tee | 
te ae ee wee _.-] 584, 627 a: | eee Serres ,033,403 | __. Ma dud thc 
Calcined, production ______.._.__-.-_-_- Y “SRE Oe 577, 799 2 5 re ee $06, 6 1... 
Gypsum products sold or used: 
Sn eh on ER bln 131, 547 | yee eee ef eee Seer 
Calcined: 
LES EECOR PRESET. LRT jp de ae 344, 553 GG. WOO 4. 5552s fo sacasues 0,408 $0002.42 43.... 
For mfg. and industrial uses__......-- Pe Le 29, 951 SS ee aeeeeer 33, 358 eS) + ee 
NN EEE OS, ae 5, 819 A OE eee ee ee ee: Sa 
Board and tile, total_.._..thous. of sq. ft-..|_____- 335, 530 Le 7 eee eee on, ee “ee 
Lath d oe. 235, 890 |G Sees eee ee ‘ ay): 5. 
iS | EGS , 296 *. 7) UR Reis i  O egGes Seieaeiaet 
| ek ERE ARR ty eplecs 93, 344 SORE Urs nn nnackeea \ 3 Se: 2a 









































’ Revised. 


*New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con- 


tainers are shown in table 2, p. 17, of the January 1941 Survey. 





























54 SURVEY OF CURRENT BUSINESS May 1941 
Monthly statistics through December 1089, to- | 1941 1940 | 1941 
ore ate haat oy de found inthe | yrarch | starch April | May | June | July | August | Sep. | October Beem oe rg eee —¥ 





























TEXTILE PRODUCTS 































































































CLOTHING | | | 
Hosiery: 
en aN SSS thous. of dozen pairs..| 12, 105 11, 097 10, 679 10, 660 9, 711 9, 418 11, 174 11, 257 13, 586 12, 579 11, 279 11,747 | 11,558 
TS Se EE ee do....| 12,495 | 11,465 | 10,133 10, 108 8, 835 9,244 | 12,306 | 12,762] 14,109 12,975 | 11,536 | 11,822 | 11) 573 
Stocks, “ i SE Sere eer do....| 24,020 } 24,583 | 25,071 | 25,566 26,384] 26,701 | 25,621 | 24,258 | 23,87 23,626 | 23,511 | 24,435 | 24° 419 
ption el bal 854, 1 7. 6 94 098 | 641, 636 
Se 2 eee ee ales... 7 27, 1 623, 1, 565, 416 | 622,723 | 654, 503 | 639,252 | 770,702 | 744,088 | 775,472 | 843,274 | 7 
Exports (excluding linters)§_.-.....__.__- do....| 97, 292 } 433, 842 , 609 | 226, 469 | 1 136,751 | 64,743 | 90,555 | 194,251 | 144,710 | 107,375 | 52, 184 = 
Imports (excluding linters)§.-..........-- do....| 28, 184 9,504 | 11,096 | 14,292] 12,374] 18,254] 10, ee 3,991 | 15,926} 12,026 5, 906 9,624 | 14,910 
Prices received by farmers_____.___- dol. oy Agate . 097 . 100 . 100 . 098 . 095 . 095 . 092 . 094 . 094 . 093 . 095 094 
Price, spvieea, middling (New York) do. +e 5.108 . 109 . 109 . 102 107 104 “008 097 . 096 . 100 . 102 . 104 107 
Production: ‘ 
Ginnings (running bales)®_...thous. of bales..| 12, 287 J! 11,481 |......--.]---------]--.----.- 32 606 | 3,924 9,084 | 10,870] 11,433] 11 
Crop estimate, equivalent 500-lb. bales O81 on. 
thous. of bales__|....-.-.- 8 9 ERR nto) Se See fen ee sy MMe ya Soe atelier Retmaicas Sane 2712, 654 |..-.-..-. 
Stocks, domestic cotton in the United States, a Riek ot VS 
RT aay se thous. of bales._| 16,188 | 13,907 | 12,940 | 12,094} 11,400] 10,619 | 22,316 | 21,638 | 20,842| 19,808 | 18,924] 18,033 | 7,193 
On farms and in transit 1 (reese A do....} 1,135 982 821 773 753 20 | 12,551 | 10, 208 5,719 | 3, 488 2, 137 1,583 | 1/337 
| Se eee a do....| 13,209] 11,378 | 10,699 | 10,058} 9,545 | 9,086} 9,085 10,703 | 13,826| 14,697] 15,014| 14,636 | 14° 999 
devin debt iadniundstibieirwesistibihs do....| 1,844] 1,547] 1,420] 1,263] 1,102 913 680 732 | 1,297) 1,623} 1,773] 1,814] 1.947 
COTTON MANUFACTURES 
Cotton cloth: | 
i ctwennscaconnncssee thous. of sq. on -| 38,513 | 34,865 | 34,943 | 28,470 | 24,627 | 26,288 | 24,409 | 24,413 | 26,7 29,954 | 27,734 | 34,944 | 33, 937 
3] RS eeAR TE Diet oe 4,808} 5,813 | 6,608/ 6,329} 4,767| 5,216] 6,919} 5,136] 11,420| 7,581| 7,060] 9 791 
Prices, wholesale: . 
CS Sa cents per Ib_- 18. 17 11. 59 11. 40 11. 37 10. 68 11.00 11. 23 12. 26 13. 31 14. 24 14. 50 14. 94 16.00 
Print cloth, 64 x 60_...-.--..-- dol. per yd_- . 066 . 049 .050 . 047 . 046 . 047 . 048 . 050 . 052 . 054 . 054 . 055 057 
Sheeting, unbleached, 4 x 4_...___--.- do... 07 . 058 . 059 . 058 . 057 058 . 058 . 059 . 062 . 065 . 066 . 067 073 
Finished cotton cloth: , 
Production: 
Bleached, plain._.............thous. of yd--|-.-.--.---- 127, 278 | 127,614 = 968 | 109,278 | 120,709 | 129,250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 159, 429 
ED Linindnnn}<hhanboo< ose do....|----.--.-] 103,328 | 97, 199 89, 204 78, 468 | 92,116 | 102,085 | 108,029 | 126,610 | 129,878 | 119,889 | 122, 954 120, 108 
oc oe celasoncccentenst REE setae & 5, 060 4, 776 4, 889 4,612 6, 491 6, 786 5, 924 8, 238 6, 535 5,668 | * 6,304 5, 528 
—— REA ee © 110, 882 | 103, 563 | 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,657 | 105,468 | 108,886 |r 107,857 | 107,358 
pindle activity: 
Agiive apindies:........-........- thousands..| 22,796 | 22,553 | 22,289 | 22,213 | 21,955 | 21,919] 22,078 | 22,278 | 22,457 | 22,686] 22,818] 22,821 | 29 769 
Active spindle hrs., total. .......- mil. of _ : 9, 573 7, 920 7, 995 8, 035 6, 960 7, 548 7, 872 7, 867 9, 276 8, 614 8, 657 9, 901 3 920 
Average per spindle in place. -__.__- hou 392 318 321 324 281 305 318 320 378 352 353 404 365 
I nisin thin ned 0 wisi pet. of aapacity.. 116.7 94. 6 92.0 89. 4 87.9 86. 6 90. 4 96.7 103. 3 105. 9 105. 0 112.1] °114.0 
Cotton yarn, wholesale prices: 
22/1, cones (factory) .-.--.----.-- dol. per Ib_- . 288 . 248 . 228 . 222 . 219 . 227 . 227 . 227 . 257 . 267 . 268 . 272 274 
40/s, southern, single, carded, Boston... do---- . 388 . 344 . 338 . 338 - 321 . 325 . 326 . 325 355 | .377 . 403 - 404 . 390 
RAYON AND SILK | 
Rayon: | 
Deliveries (consumption), yarn*.__mil. of Ib_- 35. 2 29. 8 31.1 32. 2 31.4 32. 1 34.0 30.9 36.7 34.8 34.0 34.3 31.6 
I ia Msasic nn aninkanensiand thous. of Ib..| 2, 261 1, 279 1, 962 571 669 391 441 224 386 | 1,576 2, 466 1, 660 1, 774 
Price, wholesale, viscose, 150 denier, first : 
quality, minimum filament, *___dol. per Ib- . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 
-_— yarn, end of mo.{_.-..-.--- mil. of Ib. 9.7 10.4 11.7 12.5 12.8 11.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 
Deliveries (consumption)-.........-..-- bales._| 25,828 | 21,685 | 21,740 | 18,997] 17,307 | 22,766] 30,189 | 28,828 | 39,877] 36,374] 23,113] 28,425] 28111 
oS > ea thous. of Ib- 3, 453 2, 213 2, 494 2, 925 2, 356 3, 827 4, 761 3, 739 6,490 | 7,219 4,4294 3,263 2, 430 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib... 2. 816 2. 951 2. 681 2. 794 2. 724 2. 540 2. 529 2. 561 2. 698 2. 585 2. 562 2. 560 2. 589 
Stocks, end of month: 
Total visible stocks___...........-.-.- bales__| 211, 174 87, 087 85,798 | 92, 485 90, 122 115, 111} 151,698 | 172, 25 184, 797 | 195, 330 | 225,248 | 224,363 | 214,836 
United States (warehouses) - --..... do....| 49,904 45, 887 42, 698 43, 285 41, 822 43,211} 46, 898 44,454 | 48, 297 60, 330 72, 248 63,433 | 54, 106 
| 
WOOL | 
Imports (unmanufactured)§-_----- thous. of Ib..| 72,458 § 38,529 | 22,065] 18,466] 18,666] 17,502] 16,099] 21,831] 33,981 34, 631 56,313 | 72,677 | 78,045 
Consumption (scoured basis) :{ 
ane PE Ac thl pncatapebinwcomaehts do--_. 38, 672 17, 709 17, 471 17, 065 19, 373 28, 431 24, 799 28, 609 | 39,240! 33,821 34,012; 40,115 | 36, 232 
SRE BSE eae ae do....} 11,008 7, 340 8, 544 6, 524 5, 798 6, 061 7, 571 7, 941 11,387 | 8,969 9,352 | 10,965 | 10,712 
Machinery activity (weekly average): 
Woolen and worsted: 
; ai See thous. of active hours__| 2, 428 1, 129 1, 088 1, 209 1, 407 1, 558 1, 694 1, 744 1,884 | 2,148 2, 256 2, 197 2, 411 
¢eaes EGE &.. opcdbuiiccapaehly do.... 85 58 52 58 70 67 63 60 78 | 72 6 71 80 
inning te sat ene RTT He: do._.- 246 186 183 152 149 125 166 177 | 206 | 198 202 201 233 
— ng spindles: | | 
| er do....} 99,589 | 55,888 | 54,658 | 60,724 | 68,147 | 72,506 | 80,359 | 83,665 | 88,027 | 90,421 94,789 | 90,418 | 98,398 
I ee et do__.-} 115, 309 51, 750 51, 173 61, 167 66, 718 72, 934 85, 527 88,005 | 104,332 | 103,556 | 107,978 | 104,279 | 115, 206 
ES aa ee ee ee 216 100 87 94 137 143 146 158 182 179 188 192 210 
Prices, wholesale: 
Raw, territory, fine, scoured_---- dol. per Ib 1.08 90 89 86 88 87 89 92 1.05} 1. 10} 1.10 1.10 1.09 
Raw, Ohio and Penn., fleeces_-.---.-.-- do-_-- 46 36 35 37 39 39 39 40 44 46 | . 46 44 4 
Suiting, unfinished worsted, 13 oz. (at | 
Rll «aii thiow casladindibo~< dol. per yd. . 2. 030 1, 931 1. 931 1, 931 1. 931 1. 931 1. 931 1,918 1. 931 | 1. 931 1. 931 1. 931 2.005 
Women’s dress goods, French see 54” a 
ie hid nindn = Shnshinn acne Fn he 1. 225 1, 188 1. 158 1,114 1.114 1.114/ 1.114 1,114 1.153 | 1.218] 1.213 1. 213 1, 213 
Worsted yarn, 342’s, crossbred es ( ton) } | 
dol. per Ib_- 1. 519 1. 300 1. 300 1. 294 1. 250 1, 290 1,256 | 1.288 1.395} 1.488] 1.450 1. 450 1, 463 
Receipts at Boston, total. --.---.-- thous. of Ib-- 57, 745 (3) 13, 553 31, 759 44, 896 52, 905 30, 278 29, 961 47, 060 36, 123 | 49, 597 50,365 | 51,809 | 
RIES IPR TS Eg a See oe... 7, 151 5, 342 8,104 | 25,214 41,790 | 44,472 | 22,540 | 22,912 30,393 | 16,328 | 6,208 4, 633 4, 129 
es are RE Saher do....| 50, 595 (3) 5,449] 6,544| 3,106| 8433) 7,738/ 7,049| 16,667| 19,795| 43,299] 45,732] 47,680 
Stocks, scoured basis, end of quarter, total [ | 
thous. of Ib__| 162,962 | 98, 860 128, 585 | 127, 546 | ©1462, 159 | ....dcsnsteaaeee 
50,718 J 41, 815 47, 508 13 * 45,388 | ......<iebekeee 
26, 957 28, 181 651 pcdascesstoeeneen 
23,761 | 13, 634 | + 20, 737 |-- wide 
112, 244 | 57,045 | 698. 704: | cin aise cael 
17,933 | 22,825 |_- r 29,009 |.....-.-- antk-aes 
94,311 | 34, 220 | -| ° 64, 70D '.... ode 
* Revised. e Total ginnings to end of month indicated. ! Total ginnings of 1939 crop. 2 Dec. 1 estimate of 1940 crop. 3 Not available. 


Data for 1939 revised; for ope. see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 issue. 

Data for April, wee oe = ctober 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 

?Monthly data begi January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
*New series. Pore month pon data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue. The new rayon price series replaces the ata shown 


in the 1940 Supplement ier monthly data will be shown in a subsequent issue. 
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941 May 1941 SURVEY OF CURRENT BUSINESS 55 
—= | , aa 
Monthly statistics through December 1939, to- | 1941 1940 1941 
— : er with no ape notes = ae pay 
bru- the sources of the data, may ound in the , Se Novem- | Decem- .| Febru- 
~, $040 Supplement to the Survey March | March | April | May | June | July | August | ,O°P.. | October | “9% ber [January | “Sry 
TEXTILE PRODUCTS—Continued 
| | | | | | 
MISCELLANEOUS PRODUCTS | | | | | 
1, 558 Buttons, fresh-water pearl: | } 
1, 573 9 eras pet. of capacity -- (‘) 38.8 41.0 40.5 28.8 30.4 | 44.6 50.7 e | @& (4) (4) 1) 
i, 419 Stocks, end of month--.-..---..- thous. of gross-- (1) 6, 498 6, 539 6, 541 6, 437 6, 304 6, 400 6, 499 (@) (*) () | (4) ti 
Fur, sales by dealers. -_--....--..- thous. of dol__}-_-.--.---- 4, 237 3, 813 4, 263 2, 403 3, 377 4, 273 3, 734 1,894 | 2,220] *2,765 | °5,324] * 4,936 
xylin-coated textiles (cotton fabrics): | 
s, 626 Orders, unfilled, end of mo_-thous. linear yd-- 5, 520 2, 227 2, 118 2, 040 2, 244 2,807 | 2,499 2, 860 3, 012 3, 801 3, 604 3, 896 4, 443 
), 597 Pyroxylin spread_.....-.--- ...thous. of Ib--- 6, 692 4, 769 4, 772 4, 102 3, 931 4, 435 5, 366 5, 128 5, 851 5, 776 5, 463 5,993 | * 6,262 
, 210 Shipments, Ps oiinetens thous. linear yd--- 7, 100 4, 978 5, 003 4, 504 4, 030 4, 430 5, 353 5, 106 5, 842 5, 776 5,718 5,881 | * 6,499 
- 094 
-107 
TRANSPORTATION EQUIPMENT 
| | ] : 
AIRPLANES | } | 
193 Production, domestic civil aircraft§...number--|--.------ 323 430 490 599 665 | 808 302 938 697 i, SRE ERT 
; ~ Es 00-btrnanbiesetmecses: onde do..-- 481 191 233 295 372 235 383 284 334 287 366 | 458 344 
847 AUTOMOBILES | | 
Exports: } } 
anada: | 
esembied, total... .............. number..| 11, 177 4, 782 730 4, 265 6, 299 8,774 | 9,877 9, 005 8, 859 8, 449 13, 276 8, 796 8, 574 
ee ese a 797 2, 797 443 1, 521 1, 382 3,523 | 1, 558 1, 096 132 93 611 608 1, 036 
937 United States: 
791 memeenaed, totelt............-...---- do_...| 21, 064 26, 497 15, 793 17, 183 14, 609 11,263 | 6,539 | 5,753 16, 857 19, 943 18, 017 15, 912 17, 252 
‘ SS a es 8, 834 10, 863 8, 184 9, 307 6, 463 3, 727 2, 339 2, 591 7, 071 q @ 7, 246 6, 943 
or aa 2 ee do....| 12,230 15, 634 7, 609 7, 876 8, 146 7, 536 4, 200 3, 162 9, 786 10, 418 10, 235 8, 666 10, 309 
ijnancing: 
073 , Retail purchasers, total _--.---- thous. of dol. _}_....... 143, 483 | 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158, 693 
RRS “AFT heh PR SAE i i ' Sa toe i 83, 054 96, 272 96, 518 95, 038 92, 744 71, 574 55, 797 89, 475 88,575 | 93,350 | 80,739 89, 541 
RES EG eee "EE ae =e 59, 879 68, 386 72, 980 71, 241 72, 626 65, 77 53, 711 61, 933 62,928 | 67,065 65,939 | 68, 574 
429 RAL SOR Saas ee See Sew a 550 646 654 642 664 613 454 492 507 541 509 579 
108 Wholesale (mfrs. to dealers)... ..----- do....|---------] 212,331 | 216,818 | 201,068 | 162,101 | 141,977 | 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248, 238 
528 Fire-extinguishing equipment, shipments: 
358 Motor apparatus................--- number..| (2) 68 65 79 71 (2) (2) (2) (2) (2) () (2) (2) 
7 Hand extinguishers. ...............---- do...-| (?) 35,358 | 34,135 | 37,619 | 37,762 (2) (2) (2) (2) (3) Q) (2) (2) 
4 Production: 
Automobiles: 
365 I i ee toe do....| 26,044 16, 612 19, 687 21, 277 17, 930 14, 468 13, 993 15, 475 21, 151 23, 621 23, 364 23, 195 23, 710 
4.0 ee do....| 12,093 12, 025 13, 487 12, 677 8, 739 3, 397 1, 510 3, 410 7,056 10, 814 11, 653 11, 990 10, 647 
United States (factory sales), total...do....| 507,868 | 423,620 | 432,746 | 391,215 | 344,636 | 231, 703 75, 873 | 269,108 | 493,223 | 487,352 | 483, 567 | 500,931 | 485, 523 
a4 | RT nacpanixdweawsteneen do....| 410,258 | 352,922 | 362,139 | 325,676 | 286,040 | 168, 769 46, 823 | 224,470 | 421,214 | 407,091 | 396,531 | 411,258 | 394, 483 
390 ha ee eae: do....| 97,610 | 70,698 70,607 | 65,539 | 58,596 | 62,934 29,050 | 44,638 | 72,009 80, 261 87,036 | 89,673 | 91,040 
Automobile rims__..----...-.-- thous. of rims 2, 666 1,918 1, 823 1, 744 1, 266 825 1,075 1, 356 1, 759 1, 808 1, 790 2, 032 2,131 
Registrations: 
* = passenger Cars. _............... number-_|.------- 312,371 | 353,239 | 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 290,495 | 301,430 | 334,073 | 299,179 | 300, 466 
oe New commercial cars _ _...-......--.-.- | a RE 53,093 | 55,982} 51,553 | 43,504 | 50,913 | 48,980 | 39,224 48,356 46,618 | 51,095 | 61,712] 55,900 
a4 Sales (General Motors Corporation): 
30 World sales: ; 
0 By U.S. and Canadian plants_--.-..- do....| 247,683 | 193,522 | 196,747 | 185, 548 | 167,310 | 110,659 | 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226, 609 
z United States sales: 
il 0 SES a enn do....| 226, 592 | 181,066 | 183,900 | 171,024 | 151, 661 99, 664 21, 154 | 116,031 | 207,934 | 198,064 | 204, 473 | 218, 578 | 208, 214 
30 | Sa See ee do__..| 253, 282 | 174,625 | 183,481 | 165,820 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187, 252 
Accessories and parts, shipments: 
59 Combined index____-..------- Jan. 1925=100_ 210 164 170 157 140 126 151 178 190 183 179 207 214 
Original equipment to vehicle manufac- 
35 ea TET Dee ae Jan. 1925=100-_- 232 174 178 162 139 101 147 185 235 231 228 245 244 
6 Accessories to wholesalers ---....-.---- Ct... 128 82 91 89 86 93 98 132 149 125 122 115 115 
. Service parts to wholesalers. ___......do__-- 168 158 174 172 165 172 196 200 199 180 180 170 174 
Service equipment to wholesalers __-_-do-_--- 214 139 140 131 117 120 126 139 142 156 143 162 182 
5 RAILWAY EQUIPMENT 
9 (Association of American Railroads) 
2 Freight cars, end of month: 
er OWNGR...........<+séa-- thousands-.- 1, 644 1, 645 1, 648 1, 649 1, 646 1, 642 1, 641 1, 642 1, 638 1, 638 1, 640 1, 642 1, 641 
Undergoing or awaiting classified repairs 
l thousands. 101 155 160 164 153 144 138 131 117 114 109 108 107 
0 Percent of total on line..................- 6.3 9.6 9.9 10. 2 9.5 | 9.0 8.6 8.1 7.3 +e 6.8 6.7 6.6 
3 4 eee cars..| 41,091 21, 112 17, 460 15, 039 16, 933 19, 765 18, 456 16,892 | 27,459 | 30,184 | 34,202 40,030] 37,981 
Equipment manufacturers...........do_...| 27,756] 13,546 | 11,051 9, 772 9, 974 13,477 | 12,278 9,010 | 18,700 | 22,738 | 25,866 | 26,427 | 23,787 
" NN EEE EAE ESS: do_...| 13,335 7, 566 6, 409 5, 267 6, 959 6, 288 6, 178 7, 882 8, 759 7, 446 8, 336 13, 603 14, 194 
6 | Locomotives, steam, end of month: 
0 Undergoing or awaiting classified repairs 
number. 5, 704 6, 604 6, 675 6, 781 6, 653 6, 506 6, 226 6, 276 6, 155 6, 076 5,914 5, 853 5, 812 
9 Percent of total on line_.._._..-.--_.-.__.-- 14.4 16. 2 16.4 16.8 16.5 16.2 15.5 15.7 15.4 15. 2 14.9 14.7 14.7 
4 OS eae ae number... 166 59 54 88 7 115 114 130 131 116 115 120 132 
Equipment manufacturers. ........-- Oe. s 148 29 32 7 84 106 108 118 122 103 102 107 113 
5 SEERA EI E.: do__.- 18 30 22 18 13 a) 6 12 i) 13 13 13 19 
3 (U. S. Bureau of the Census) 
; Locomotives, railroad: 
) Orders, unfilled, end of mo., total_..number.- 645 139 170 152 146 232 277 272 269 285 354 r 460 515 
) EPA TE Tt? ' ee 602 108 144 126 124 209 252 251 243 244 315 415 468 
) RE eb ae ee 196 23 | 72 70 81 87 109 126 125 122 115 129 157 
| ER ee See. ai 406 80 72 56 43 122 143 125 118 122 200 286 311 
Shipments, domestic, total. ..........-- do__. 68 39 44 37 35 30 54 40 52 73 68 63 44 
aR Ii By a See ES: ae 11 a 6 2 5 7 8 0 8 24 22 15 5 
a TSO LE he aE a 57 32 38 35 30 23 46 40 44 49 46 48 38 
Locomotives, mining and industrial: 
Shipments (quarterly), total*.___..- number L Si Ue ee 1071... ee We melee 
SS Se ERE: ae RRS, Sacer 5 bi sak ae ., SERS Be 
| aaa ee “NEE Ee | ES eS sams [5 PaaS } q 52 
Pn Cee > a ane Nd SESS ee SRP ene eT Jeers rs i Mp ARS aoe 
* Revised. 1 Comparable data not available. 2 Temporarily discontinued by reporting source. 


Designation changed from ‘‘commercial licensed” or “‘civi! aircraft’ (1940 Supplement). é : 
Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. 


{Data revised for 1939. See table 14, p. 17 of the April 1941 Survey. : : 
*New series. Comparable data on total shipments are available only beginning January 1940. ‘Other’’ includes Diesel-electric, Diesel-mechanica!, and gasoline orsteam 


locomotives; these are largely industrial; data for 1939, the earliest available, are as follows: first quarter, 21; second, 20; third, 26; fourth, 52. 
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TRANSPORTATION EQUIPMENT—Continued 


| 
| 


RAILWAY EQUIPMENT—Continued | | | 
(American Railway Car Institute) | 





Shipments:_ 
reight cars, total__........__......number-_- 5, 022 6, 648 
Domestic | 4,987 6, 548 

Passenger cars, total _-_--_-.--- P — 21 4 

Domestic > 21 4 | 


(U.S. Bureau of Foreign and Domestic Commerce) 


Exports of locomotives, total - ---- number. 
Sin 





INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 


Shipments, total 132 109 47} 135 | | 
Domestic d 119 137 121 | 
Exports 13 11 10 14 | | 

















CANADIAN STATISTICS 





Physical volume of business, adjusted:t 
ombined index 1935-39=100_-|_...-_- 106.3 | 120. fl | 120.$ , 130.1 
Industrial production: 

Combined index ; 115.0 9 148. 6 
Construction Ve Ue 116.5 : 223. 0 
Electric power = r 106.8 4 | * 114.0 

Manufacturing. a | 115.8 27.9 . 6 28.6 33.8 9} 148.6 

oil 6 ; . 0 | 37. 3 34.4 132. 2 
3 124.4 
3 | 
0 | 


Distribution: 
Combined index 
Carloadings 
Exports (volume) 
Imports (volume) 
Trade employment 
Agricultural marketings, adjusted: 
d iia wiles oats 1926 r 100_- 
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Commodity prices: 
Cost of livingt 1935-39= 100 __ 
Wholesale prices_.-_-----.------...1926=100_- 
Employment (first of month, unadjusted): 
Combined index i... 
Construction and maintenance 


107. 


106. 
3 84. 


83. 
131. ; 139. 
121. 
138. 3. 144. 
170. 2. 174. 
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105. 9 
144.7 
172.6 
148. 147.8 
148. 154.4 


Transportation 93. 5 92. 5 
Finance: : N 
Bank debits és : 5 2, 458 | , 3, 049 3, 208 
Commercial failures v 9 86 | 66 79 92 95 
Life-insurance sales, new paid for ordinaryt | 
thous. of dol_- 33, 700 ‘ 31, 779 28, 530 32,899 | 33,727 | 28,326 


Security issues and prices: q 
d | 42, 55 t 7 89, 109 | 480, 819 75, 793 108, 976 | 108, 576 | 330, 167 84, 235 | 115, 271 
99. 8.9 98.6 96. 3 | 96.1 
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New bond issues, totalf. 
Bond yieldst > 100. 2 8 101.4 i 98.0 97.0 
Common stock pricesf........---..do — . 88. 4 73.3 65. 5 , 74.2 74.5 70.3 | 71.3 66.5 
Foreign trade: } | 4 
Exports, total 84, 693 | 110, 764 | 111,622 | 106, 791 | 118,404 | 98,711 | 88,953 | 100,532 ~ 
Wh 5, 082 23, 466 13, 570 R 9, 500 9, 659 17, 278 11, 762 4, 880 460 
520 723 509 750 683 | dd eee 
85,980 | 100,537 | 90, 705 5, 8: 108, 645 | 102, 284 | 102,302 | 98, 382 9, 





ings 219} 237| 240 | 281} 259 | 


Financial results: 

Operating revenues St el 29,916 | 34,630 | 36,914 40,504 | 38,869 
Operating expenses Deca 25, 569 27, 303 27, 557 28, 573 26, 964 
Operating income . 3,077 5, 760 7, 657 10, 257 10, 024 
Operating results: j 
evenue freight carried 1 mile_mil. of tons-_-. 2, 785 2,930 | 3,504 3, 547 3, 371 | 

| 68 124 141 | 180 90 172 158 
| | 




















Passengers carried 1 mile mil. of pass_- 
Production: | 
Electric power, central stations 
mil. of kw.-hr-_- 








2, 579 2, 500 2, 487 2, 525 2, 635 
89 96 89 05 109 110 163 | 
185 176 186 | 


93 | 
166 | 172| 165 185 | 
1,170 | 1,223) 1,201) 1,696) 1,873] 1,888} 1,076) 1.17 | 








2, 426 2, 399 2, 672 
84 


153 174 
1, 283 


Pig iron “402. 92 | 
Steel ingots and castings d -| 195 157 | 
Wheat flour vs alee 1, 257 | 1, 344 














| 





* Revised. 

+Data on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p, 56 © 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown ina © 
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri- 
bution indexes have been completely revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution — 
indexes are shown on p. 56 of the April 1941 Survey. E 

tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with © 
previous data which were compiled by the Bureau of the Census, 4 








